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THIS M()Rl(.AbL (**Security Instrument’) is made on m.lgu t 26 . l&?l
S The Mmu,.u,m is

JANETTE CUNLEY, DIVORCED NOT SINCE. REMARRII’ID

;2151 &, 68TH ST., CHICACO ILLINCTS ‘60649 ot
wth address i€
. (" Borrower™'). This Security Instrument: is gwc.n 10

INDEPENDENCE ONE MORTGAGE CORFORATION
g THE STATE OF MICHIGAN '
it s O A e A ST LD, T 48034  and whos

address is
( Lcndcr") Bm TOWCT OWes Lcndcr the pr:nc:pal sum of

Sixty—fmr thousand two hundred £ifty and NO/100»--

Dollars (U.S. $ 64,250.00 1 FErs Debt is evidenced: by Borrower’s nole dated the sanie date as this Security
éml{__\lnakut (”Nu(é(‘)aiwlmh provides Tar montiie? payments, with the' full debt, if nol paid ‘carlier, due and payable on
. This Secusiysy” Inst rument secures to Lender: (a) the repaymient of the debt evidenced
by the Note, with interest, and all |un.wnls extension: and, modifications; (b) the, paymemnt of all other smms, with inlerest,
. advineed nnder paragraph6 1o proteet the seeurity of this Sceuryy: tnstrument; and (¢) the performance ol Borrower's covenants
and agreements under this.Sceurity Instrument and the Nete For ihis purpose, Borrower dous hereby mmlgqgc gratll and
convey Lo-Lender the followiag described property located in
: QOOK County, tllinois:
THE SOUTH 1/5 OF Lo 2 AND NORTH 1/10 OF LOT 3 . BLOCK 7 IN PITNER'S.. . )
SUBDIVISION. OF THE SOUTHWEST 1/4 OF SECTION 27, 'I'.WNSHIP 38 NORTH, RANGE 2!
14, EAST .OF THE THIRD PRINCIPAL MERIDIAN, IN O QXUNTY, TLLINOIS

‘Tax Item # 20-27-306-036

01415002

MATLING ADDRESS' 7618 S. WABASH AVENUE, CHICAGO. ILLINOIS 60619 )
7618 5. WABASH AVENU CHICASO - - S
'wlm.h hus éldﬁi%dw“ of B ISteeet, Cityl,
“1Minois VAILERTITI l“l’ropcrly ‘Address™);

TOGETHER WITH all the improvements now orherealter erecled on the property, and @ all ensements, rights, appunenémc&
wms. rovaltics,. mineral, oif and gas rights and.profits, water vights and stock and all fixtures now or hereafier a pari of the
property. Al replacements and additions shall .1|~.o be covered by this Security Instrument. All ol the foregoing is referred
to in this Sceurity Instrument as the ““Propenty.’

1OR R(}Wl n (, IV NANTS 1l Ilnucmu is !.n\ IulI) suwd of th eslate hereby c.onw.yul andd hng the rlghl lo mmlgagc.
y.ml and convey 1he Property and {hi he Py roperty is unencumberad, except for encumbrances of record, Borrower warrants
and- will defend generally the title to the Property against .\il t.l.um-: and dcnmmh. Elll:j!.(.‘l 10 any c.ncumbrnnues aof rccord

1. Payment of I'nm.uml Liderest s Bade Charge. Borrower shall pay whew due the principal of, and m!erccl on; the
debt evidenved by tlie Note and hite charges due under the Note, ) .
2, Monthly Payments of Taxes, Instrance amd Othey leu.es. Bor rower shall’ mc.lmh. incach monlhly .lymcm mgclhcr

willy the pnnu;ml wind igiterest as sel fovthin llu: anc nul any I.llc Lh.ugu un msl.:lhncnl ul' iny. (n), t.t\m and’ spcu'll assc '
fevied or ta he Iwm] agiinst the Property. (b) leasehold |v1y|ncn|s or gr ound rents on 1lie l"ropcrly, and (¢} premiums for

msprancy uquuul by parigraph 4, ]
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Any application of the proceeds fo the principal shall not-éxtend or posipone the due date of the monthly payments, which
arereferred to in-paragraph 2; or change the nmicunt’of such paymenis. Any excess proceeds over un amount required to pay
_a)) oulstanding indebtedness under the Note and this Security Instrument shall be paid lo the entity legnlly entitied thereto.

B. Fees. Lender may collect lees and charges authorized by the Secreiary.

9. Grounds for Accelerution of Debt,

(1) Defnnbt. Lender may, excepl as limited by r_i:gulalions issued by the Secretary in ¢he case of paymeat defaults, re-
quire immediate: pnyment in full of il susms secured by this Security Instrument if:

(i) Borrower defaults by failing (o pay in, full.any monthly payment required by this Security Instrument prior to
or on the due date of the next monihly ‘payment, or ’ . )

(ii) Horrower defaults by Tailing, for a period of thirly days, to perform any other obligations contained in this
Secority Instrymernt,

(b} Sale Without Credit Approval. Lender shall, ir periitted by applicable faw and with. the prior approval of Lhe
Sceretary, tequire immediate paynient in full of all the sums' secured by this Security Instrument if: ‘

(i} Al or part of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

(ii) ThoProperty- is not occupied by the purchaser or grantee.as his or her primary residence,. or the purchaser. or
grareee ¢ oes so occupy 1he Properly but his or her credit has not been approved in accordance with the requirements

of the Secretary.

(e} No Waiver ¥ circumstances oceur that would permit Lender to require immediate paymen) in full, but Lender
docs not requir: such paymems, Lender does not waive its rights with respect to subsequent events,

(d) [egulations of (3U'1) Secredary. {n many circumstarces regulations issucd by the Sceretnry will limit Lender's rights
in the case ol paymop? dofunlts (o require immediate payment in full and forcclose if not paid. This Security lnstru-
ment does not authorize zeceleralion or foreclosure if not permitted by regulations of the Scerctary.

10, Reinstatement, Borrower bas.a right 10 be reinstated i Lender has required immediale payment in full becnuse of
Horrower’s [nifure to pay an amount Uue vader the Note o this Security Tnstrument. This right applies even afier foreclosure
procvedings are instituted. To reinstaic fae Secueity Instrument, Borrower shall tender in a lump som all amounta required
o bring Borrower’s account current inctudiyg, o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customiry actorneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, 1his Seeuniy astrument and the obligations that it secures shall remajn in cffect as if Lender
had not requiced immediate paymem in full, Fosvever, Lender is not required 1o permit reinsiatement if: (i} Lender has ac-
cepled reinstatement alter the commencement of foreclosure proccedings within two years immediately preceding the com-
mencement of a eurrent foreclosure proceeding, (ifyve’nstatement will preclude loreclosure on different grounds in the lMuture,
or (iii) reinstatement will adversely nfTeet the priority of the Hien created by this Securily Enstrument.

t1. Borrower Not Released; Forbenranice By Leade: Not g Waiver, Extension of the lime of payment or modification
of amortization of the sums sceured by this Sccurily Insicuipen? granted by Lender to any. successor in interest of Borrower
shall nat operate Lo release Uhe liability of the original Borrow s or Borrower’s successor in interest. Lender shall not be re-
quired 1o commence procecdings against any successor in inter(st Oy refuse (o extend time for payment or othierwise modify
amortization of thic sums secured by this Security Instrument by rerson of any demand made by the original Borrower or Bor-
FOwer's successors in interest. Any forbearance by Lender in excrcisivg <y right or remedy shali not be a waiver of or preclude

the exercise of any right or remedy.

12, Sucecessors and Assigns Bounil; Joint and Severaf Liability: Co-Signrrs. The covenants and agreemeits of this Security
Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
O.b. Borrower’s covenamls and agrecments shalk be joinl and several: Any lsor~wer who co-signs this Security Instrument
but does not-exccute 1he Note: () is co-signing this Security Instrument only lo mortegage, grant and convey that Borrower's
inlerest in the Property under the terms of this Security Instewment; (b)) is not personzaly obligated to pay the sums secured
by this Sceurity Tnstrument: and {c) agrees that Lender and any other Borrower inay a5 << ro extend, modify, forbear or make
ahy accommoditions with regard to the tlerm ol this Security Instrument or the Not: without 1hal Barrower's consent.

13, Natices. Any notice to Borrower provided for in this Security Instrument shall be givercoy delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direc ed to the Property Addrcss
or any other address Borrower designiates by natice (o Lender. Any notice to Lender shall be given Uy Grst class mail to Lender's
address stated hercin or any address Lender designates by notice to Borrower. Any nolice provided o7 in this Security Instru?
mend shall be deemed 10 have been given (o Borrower or Lender when given as provided in this puarraeraph. Ll

200SVLT6

14, Governing Eaw; Severnhility. ‘This Sceurily Instruiment shall be governed by federal law and the'law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts
with applicable law, such conflict shall not alfect other provisions of this Sccurity Instrument or the Noie which can be given
cffeel withou! the conficting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

be severable.

15, Borrower’s Copy. Dorrower shall be given one conlormed copy of this Securily [nstrument.

16. Assignment of Rents. Borrower unconditionally assigns and iransfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
PProperty to pay the rents to Lender or Lender’s agents. However, prior o Lender’s notice {0 Borrower of Borrower’s breach
of any covenant or agreemeni in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower, This assignment of rents constilutes an absolute assignment and not
an assignment Tor additional security only, - )

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustec for
benefit of Lender anly, to be applicd to the sums sccured by the Security Instrument; (b) Lender shall be entitled to colleet
aned receive all of the rents of the Property; and {c} cach tenant of tlie Property shall pay all rents due ind unpaid 1o Lender
or Lender’s agenl on Lender’s wrilten demand to the tenant. ) B ) '

.., Borrower. has not exceuted. any priar assigniment ofithe rents and has not-and will not perform nny act. that would prevent
Lender from exercising its rights under this paragraph 16., ) . o C e
Lender shall not be required to enter upon, take controf of or maintain the Property belore or afier giving notice of breach
to Borrower. However, Lender or-a judicially appointed ‘receiver may do‘so at any time there is a breach. Any application
ol repis shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secutred-by the Security Instrument- is paid in full.
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