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THIS MORTGAGE ("Sccurizy "astrument”) is made on AUGUST 26, 1991 . The Morigagor is
SHERRI L. HAMILTON, A SPINSTER

D
"
-

) tn
{"Borrower"), This Security Instrument is given to THE FIRST MORTGAGE CORPORATION <

o]

¢

which is organized and existing under the Jaws of ILLINGIG s il who*ic
addicss is  1983) GOVERNORS HIGHWAY, FLOSSMOOR, ILLAMGTS 60422

{"vender™). Borrower owes Lender the pnnupul sum of

FIFTY NINE THOUSAND ONE HUNDRED SIXTY SIX AND NO/I0D ( Dilhws (US.§  99,166.00 ).
This debt is evidenced by Borrower's note dated the sume date s this SecugioeInstrument ("Note™), which provides for
monthly payments, with the full debi, if not paid earlier, due and paysble on CFPTEMBER 1, 2021 .
This Security Instrument sccures to Lender: () the repuyment of the debt evidenced by the tate, with interest, snd alf renewals,
extensions und modifications; (b) the payment of al} other sums, with interest, advanced udcer paragraph 6 1o proteet the
security of this Security Instrument; and {c) the performance of Borrower’s covenants and agrocients under this Sceurity

Instrument and the Note. For this purpose, Borfower does hereby morigage, grant and convey to Lender the following
described property located in COOK

County, 1llinois:
1LOT 28 IN BLOCK 92 IN VILLAGE OF PARK FOREST AREA NO. 4, BEING A SUBDIVI® N
OF PART OF THE FAST 1/2 OF SECTION 35 AND THE WEST 1/2 OF SECTION 36, TOWWSHIP

35 RORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT THEREOF RECORDED JUNE 25, 1951 AS DOCUMENT NO. 15107640 IN VILLAGE OF
PARK FOREST, IN COOK COUNTY, ILLINOIS.

which has she address of

306 MOHAWK STREET, PARK FOREST
lllinols 60466

12ip Coe] ("Property Address")

b : FitA Mlipots Mortgage - 2/91
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TOAETHER WITH all the improvements now of lwrca?lcr ‘:rccfﬂi nﬁ e pr&crtf zmﬂ Ml ensements, rights,
appurtenances, rents, royndties, mineral, oil ind gus rights and profits, water rights and steck and sll fixtures now or herenlter a
part of the propesty. All replacements and udditions shall also be covered by (his Security Instrument, Al of the foregoing is
referred 10 in this Security Instrument as the *Propenty.

BORROWER COVENANTS thut Borsower is Jawiully scised of the estaie hereby conveyed and has the right to morigage,
grant und ¢onvey the Propenty and that the Property is unencumbered, excepl for encumbrances o record, Borrower warrants
and will defend gencrally the title to the Property against all claims und demands, subject to any encumbrances of reeord.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.,

2. Monthty Payments of Tuxes, Insurance and Other Charges. Borrower shail include in each monthly puyment,
together with the principat and interest as set Torth in the Note and any Jate charges, an installment of any (a) taxes and special
assessments levied ot to be levied aguinst the Property, (b) leaschold payments or ground rents on the Property, and (c)

premiums for insurans< required by paragraph 4.

Each monthly installinert for items (a), (b}, and (¢) shall cqual one-twelfth of the annual smounts, as repsonably estimated a
by Lender, plus an anount s¢lieiznt o maistain an additional halanee of oot more thin ong-sixth of the estimued nmounts, The 4a
full annual amount for each itém-siall be sccumulaicd by Lender within o period ending one month before s item would e
become detinquent, Lender shall % the amounts collected in trust-10 pay items (w), (b). und (c) before they become @y
delinguent. e

w‘

If at any lime the total of the paymenti held by Lender for items (), (), and (c), logether with the future monthly
payments for such items payable to Lender privr 2o ihe due dales of such ilems, excecds by more thun one-sixth the estimaed
amount of puyments required 1o pay such items wnen ¢ue, wnd if payments on the Note are current, then Lendr shall either
refund the excess over one-sixth af the estimated puyriiis or eredit the excess over one-sixih of the estimuied pryments (o
subsequent payments by Borrower, ul Lhe option of Borrower, 17 the tota] of the payments made by Borrower for item (a), (b),
or (¢) is insufficient 1o pay the item when due, then Borrawer sholl pay to Lender any amount necessary to make up the
deficiency on or helorc the date the item becomes due.

As used in this Security [nstrument, **Secretary’™ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay o morigage insuruncs.greminm to the Secretary, cuch menthly payment
shall also include either: (i) an instatiment of the annual mortgnge insusence proimitm 1o be paid by Lender w the Seerctary, or
(ii) a monthly charge instead of & morigage insurance premium if this Security fistrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an‘amount sulTicien! to accumulate the i) annual mortgage
insurance premium with Lender one month prior to the date the full antival mortguge irnsurince premium is due (o the Secretary,
or if this Security Instrument is held by the Scerctary, ench menthly charge shall be in ar-amount cquil to one-twellth of
one-halt’ pereent of the outstanding principal bulunce due on the Note.

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument,dedower's account shall
be credited with the balance remaining for all installments for items (@), (b), and () and any morigrge-insurunce premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund-oxy excess funds o
Borrower. Immediately prior to o foreclosure sale of the Properly or ils acquisition by Lender, Borrower s aiccount shill be
credited with any balance remaining for ol installments for items (n), {b), and (c).

3, Application of Payments, AH payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secrelary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premiuny; - ‘

Second, to any taxes, special assessments, leasehold payments or ground renls, and fire, food and other hazurd insurance
premiums, ns requircd,

Third, 1o interest due under the Note,

Fourth, to amortizution of the principal of the Note,

Fifth, 1o late charges due under the Note.

Paye 2 0f 8
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12, Successors and Assigns Bound; Joint and Scveral 'Liabllily, Co-Signers. The covenants and agreemeitts af this
Security Instrument shall bind and benelil e successors and assigns of Lender and Borrower, subject to the provisions of
~ paragraph 9.b. Borrower's covenunts and agreements shall be joint and several, Any Borrower who co-signs this Sccurity

Instrument but does nol execute the Note: (n) is co-signing this Security Instrument only (o mortgage, grant and convey
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withowt that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requizes use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 1o
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governizg “aw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which ¢ Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabl? low, such conflict shull not afTect other provisions of this Security Instrument or the Note which can be
given effect without the cunfl.cting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower's Copy. Borraw rshall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower-uncomditionally assigns und transfers (o Lender il the rents and revenues of the
Property. Borrower authorizes Lender or Lendr’s ugents to coflect the rents and revenues and hereby direcls each wenant of the
Property to pay the rents 1o Lender or Lender's ugonts, However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security !n‘;lrumcnl “Borrower shall colleet und receive alk rents and revenues of the Property
as trusiee for the benefit of Lender and Borrower. Tnii-assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrawer: (i) all rems reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sevysiny- Instrument; (b) Lender shall be emitled to collect and
receive all of the rents of the Property; and {c) cach tenam of the Proper.z shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's writtenr demand to the tenant.

Borrower has not executed any prior assignment of .the rents and has not and-wiil not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before-or after giving natice of breach
to Borrower. However, Lender or u judicially appointed receiver may do so at any time there-is o _heeach. Any application of
rents shall not cure or waive any defuvit or invalidate any other right or remedy of Lender. This astipnmen ol rents of the
Property shal! terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lendler further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but net limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@+
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