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THIS MORTGACL ("Security Instrument”} is given on AUGUST 20 ,1991
The Morigagorie CAFL G. MOELLER AND RITA M. MOELLER , HUSBAND AND WIFE

/66973

)

whose addreseis  748% FILIGUE AVENUE
HANGVER PAXK - TLLINOIS 60103 ("Borrower"), This Security Instrument ia given to
ASTOR MORTGAGE CORPORATION Tr ILLINOQIS ' '
%which is organized and existing under the 'aws of THE STATE OF ILLINOIS , and whose
addressis 8%0 NORTR ROSELLE
HOFFMAN ESTATES, ILLINOI! 6(194 ("Lender”). Borrower owos Lender the principal sum of
EIGHTY FIVE THOUSAND ONE RUNDRED S1iXTEIN AND 00/100
Dollars (U.S. § 85,116.00 ). This debt is evidinzed by Borrower's nate dated the same date as this Security Instrument
("Note”), which provides for wmonthly payments, van the full debt, if' not paid earlier, due and payable on
SEPTEMBER 01, 2021 . This Becurity Instriment secures te Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modill=ntians; (b) the payment of all other sums, with interest, rdvanced
under Paragraph 6 to protect the security of this Security Instriment; and () the performance of Borrower's covenants and
sgregments under this Security Instrument and the Note, For this peipusa, Borrower does hersby mortgage, grant and convey to
Lender, the following described property located in COOK County, Dllineis:
PARCEL 1: LOT 179 IN NEW SALEM UNIT 5, BEING A SUBDIVIGION OF PART OF THE SOUTHWEST 1/4
QF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIFD PRINCIPAL MERIDIAN,
ACCCORDING TC THE PLAT OF SUBDIVISION RECORDED APRIL 27, 1332 AS DOCUMENT NUMBER 26584285,
IN COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENT FOR INGRESS ANC EGRESS OVER OUT LOT 1, IN
BEW SALEM UNITS 1, 2, 3, 4 AND 5 APPURTENANT TO PARCEL 1 AS SET «ORTH IN THE HARTFORD
SQUARE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORIED NOVEMBER 19, 1982
AS DOCUMENT 26417658. PIN: 07-29-313-010

. DEFT-01 RECORDING $18.50

TR7777  TRAN 240107/28/91 13:14:00

, , 4L EGQG —P1~445115
which has the addressof 7489 FILMORE AVENUE . CONK COUNTY RECORDER ,

{Siraa)
HANOVER PARK , Minois 60103 ("Property Address”); !
{Cly] [Zip Cods) o
TOGETHER WITH all the improvements now or hereafler erected on the property, and all ensements, rights, appurtenances, pfa.
rents, royalties, mineral, oil and ges rights and profits, water vights and stock and all fixtures now or hereafier a part of the sl
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing ia referrved to in this -
Security Instrament as the "Property.” - H
BORROWER COVENANTS that Borrower is lawfully ssized of the estate hereby conveyed and has the right to morigage, grant b ‘
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will L
defend generally the title to the Property against all claims and demands, subject to any encymbrances of record. '

v

115 0181 FHA Illincla Mortgege - 07/




__ UNOFFICIAL COPY




UNOFFICIAL COPY ,

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied agninst the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.

Each monthly installment for items {a), (b), and () shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annua] amount for each item shall be accumulated by Lender within n peried ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before thay become delinguent.

If at any time the total of payments held by Lender for items (), (), and (c) together with the future menthly payments for such
items payable to Le:ide) prior to the due dates of such items, exceeds by more than ane-sixth the estimated amount of ppyments
required to pay such itzmis when due, and if paymenta on the Note are current, then Lender shall either refund the excesa over
one-sixth of the estimatud pnyments or credit the excess over one-sixth of the estimated payments to subsaguent payments by
Borrower, at the option of Larower, If the total of the payments made by Borrower for item (a), (b}, or (c) is inaufficient to pay the
item when due, then Borrower aha!l pay to Lender any amount nocessary to make up the deficiency on or before the date the item
becames due.

An used in this Security Instrument, "ec etary” means the Secrotary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mnrigage insurance premium to the Secretary, each monthly payment shall also
include either: (i) an installment of the annual inortyage insurance premium to be paid by Lender te the Secretary, or {ii) a monthly
charge instead of a mortgage insurance premium if th's Security Instrument. is held by the Secretary. Each monthly installment of
the mortgage inaurance premium shall be in an amouiit sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgnge insurance premium is due to the Sacretary, or if this Securit
Instrument is held by the Secretary, each monthly charge shall b in an amount equal to one-twelfth of one-half percent of té

outstanding principal balance due on the Note. oy
191

i Borrower tenders to Lender the full payment of al] atums socuies by this Security Instrument, Borrower's account shall H
credited with the balance remaining for all installments for items (a), (b}, riid {c) and any mortgage insurance premium installmepd
that Lender hae not become obligated to pay to the Secretary, and Londe:snall promptly refund any excess funds to Borrowds}
Immediately prior to a foreclosure sale of the Property or its nequisition by Ler der, Borrower's account shall be credited with any
balance remaining for all instaliments for items (a), (b}, and (c).

3, Application of Payments. All pnyments under Parngraphs 1 ond 2 shall bo applie by Lender aa follows:

First, to the mortgage insurance premium to be paid by Lendor to the Secretary or w, tae monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Serond, to any taxes, special assessments, leasehold payments or ground rents, and firs, finod £43 other hazard insurnnco
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts end for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall ba
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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In the event of loss, Borrower shall give to Lender immediate notice by mail, Lender may mnke proof‘ of loas if nut made promptly
by Borrower, Each insurance company concernoed is heroby nuthorized and directed to make payment for such lose directly to
Lendey, inatead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, firat to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the menthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Inatrument shall be paid to the entity legally entitled thereto,

In the event of foraclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal] pass to the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at lenat one year after the date
of occupancy, uniess the Secretary determines this requirement will cause undue hardship for Borrower, or unlesa extenuating
circumatances exist which e beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
ghall not commit waste or Zest:ay, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lende* way inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonable action to protnct and preserve such vacant or abandoned Property. Borrower shall alse be in default if
Borrower, during the loan application rricess, gave materially false or inaceurate information or statements to Lender (or faiied to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's accurancy of the Property ns o principal rosidence. If this Security Instrument is on a
leasehold, Borrower shell comply with the provision: of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lendsr agrees i *iie merger in writing.

8. Charges to Borrower and Protection of Lender 2ights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not incluaed i~ T'aragraph 2, Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay wovuld adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shal) promptly furnish to Londer recelpta evidencing these paymonts.

If Borrower fails to make these payments or the payments required by c’r.ingraph 2, or fails to perform any other covenants and
agreements contained in this Security Inatrument, or there is « legal proceed’ ng that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce lews vr regulations), then Lender may do and pa
whatsver is necessary to protect the value of the Property and Lender’s rights in-the Property, including the payment of tﬂxep

hazard insurance and other items mentioned in Paragraph 2. .g

Any amounts disbursed by Lender under this Paragraph shnll become an additional debt ¢ Barrower and be secured by thiaa
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, b
ghall be immediately due nnd payable, o

7.Condemnation, The proceeds of any award or claim for damnges, direct or consequential, ip-connectien with any
condemnation or other taking of any part of the Property, or for conveyance in place of condempation, are hevsk s vsaigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Not and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nate and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Peragraph 2, or change the amount of such paymonts. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Inetrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary.
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9. Grounds for Acceleration of Debt,
(a) Default. Lender may, except aa limitad by regulations issuod by vhe Secrotary in the cuse of prymont delaults, require
immediate payment in full of nll sums secured by this Seeurity Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the dus date of the next monthly payment, or
(i) Borrower defaults by failing, for a perind of thirty days, to perform any other obligations contained in this Security
Instrument.
{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Sectetary, require immediate payment in full of all the suma seeured by this Security Inatrument if:
{i) All or part of the Property, or a beneficial interest in o trust owning all or part of the Property, is sold or otherwise
transforved (other than by devise or descent) by the Berrower, and
{it) The Property i not occupied by the purchaser or grantee as his or her primary residence, or the purchasar or grantee
does so accupy the Property, but his or her credit hos not been approved in accordance with the requirementa of the
Secretary.
(o) No Waiver: If circumstances cccur that would permit Lender to require immediate payment in full, but Lender does not
require such payrients, Lender does not wajve its righta with respect to subsequent events.
(d) Regulations << 7IVI} Seoretary. In many circumstances ragulations issued by the Secretary will limit Lender's
rights, in the case ol jwyment defaults, to require immediate pnyment in full and foreglose if not paid. This Security
Instrument does not authelize acceleration av foreclosuve if not permitted by regulations of the Secretary. '
(e} Mortgage Not Insurec. dorrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within ~ NINETY DAYS from the date hereof,
Lender may, at its option and notwitiwtanding anything in Paragraph 8, require immediate payment In full of al] sums
secured by this Security Instrument. A-wiitten statement of any authorized agent of the Becretary dated subsequent to
NINETY DAYS from the data hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof s( zuch ineligibility. Notwithatanding the foregoing, this option may not be
exercised by Lender when the unavailability of (raurance is solely due to Lender’s {ailure to vemit n mortgage insurance
premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated 1 Lender has required immediate paymont in full becouse of
Borrower’s failure to pay an amount due under the Note or this Jecurity Instrument, This right applies even after foreclosure
proceedinge are instituted. To reinstate the Security Instrument, Borretver aball tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligationa ©f Borrower under this Security Instrument, foreclosure
costs and reasonable and customary atlorneys’ fees and expenses propurly ssaocinted with the foreclosure proceeding. Upan
reinstatement by Borrower, this Security Instrument rnd the obligations that il securss shall remain in effect ns il Lender had not
required immediate payment in full. However, Lender is not required to per:in’l reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years imimeaiately preceding the commencement of &
current foreclosure proceeding, (il) reinstatement will preclude foreclosure on different goinds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lendor Not a Waiver, Extension of the time-oi pnvment or modification of
amortization of the suma secured by this Security Instrumont granted by Lender to any successor in'ivcevest of Borrnwer sha)) not
operate to release the liability of the original Borrower or Borrower's successor in intevest. Lender shu!) not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise mudify amortization of
the sums secured by this Security Instrument by renson of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
o remedy.

13, Buccessors and Asvigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreemsnts of this
Security Instrument shal! bind and benefit the successors and nssigns of Lender and Borrower, subject ta the provisions of
Paragraph 8(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgoge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not parsonally obligated to pay the sums
socured by this Security Inatrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nota without that Borrower's consent,
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18, Notices. Any notico to Barrower pravided for in this Security Instrument shell be given by delivering it or by mailing it by
first clans mal] unless applicable law roquires wse of nnother method, The notice shall be directed to the Property Address or any
other address Borrower dosignittes by notice to Londer, Any notice to Lander ahail be givon by fimt cinaa mail to Lender's nddress
gtated herein or any address Lendor designates by native to Borrowor. Any noliee provided for in this Beeurity Instrument shall be
deemed to have been given to Borrower or Lender when given ns provided in this paragraph,

14, Governing Law; Severability.This Security Instrument shall be governed by Fedarnl law and the law of the jurisdiction in
which the Property is located. In the event thet any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such confict shall not affect other provigions of this Security Instrument or the Nate which can be given sffect
withaut the conflicting provision. To this end the provisions of thia Security Instrument and the Note arc declared to be severable,

15. Borrower's Copy. Borrower shall be given ane eonformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the vents and revenues of the Property.
Borrower authorizes Le:ider or Londer's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lende. o= Lender's agents. However, prior to Lender’s natice to Borrower of Borrower’s breach of any covenant or
agreoment in the Securivy Irctvument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borsawwsz-Thin assignment of renta conetitutes an nbrolute sssignment and not an assignment for additiona)
security only.

I Lender gives natice of breach iv darrower: (a) all rents received by Borrower shall be held by Borrower as trustea for bensfit of
Lender only, to be applied to the sums secures by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and {¢) ench tenant ofiha Property shall pay all rents due and unpnid t0 Lender or Lender's agent on
Lender’s writtan demand to the tenant.

Borrower has not executed any prior assignment of Lhe rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16,

Lender shall not be reguired to anter upen, take contrel of oy miintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do 6o st nny time there is a brench, Any application of rents shal}
not cure or waive any default or invalidate any other right or remecty of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument in paid in fulf,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apvee as fallows:

17, Poreclosure Procedure, It Lender requires immediate payment in full uiidur Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled io colles ali expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasenabls attorneys’ fees and costs of titlﬁ

evidence,
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18, Release. Upon payment of all sums secured by this Security Infstrument, Lender shal) re]ense this Security Instrumsnt
without charge to Borrower, Borrower shall pay any recordation costs,

18. Waiver of Homestead. Borrower waives all right of homestend exemption in the Property,

20. Riders to this SBecurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument. [Check
applicable box(es)]

[J Condominium Rider [} Graduated Pnyment Rider [} Growing Equity Rider
Planned Unit Development Rider ] Other(s) [specily]

BY SIGNING BLLC'W, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument andin any
rider(s) executed by Beireisor and recorded with it.

Wiigesses: :
Doy Q&Sm./ 0, ol DM, (Seal)
CARL G. LLER -Borrower
bim)\ \l\SUYu ~ % h\o_ﬂﬂ (Seal)

R?TA M, bDEI.LER ’ V -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

[Bpace Balow This Line For Ackes <iodgment)

STATEOF, ILLINOIS . , AW~~~ County ss:
L \W LR ﬁtw » & Nutary Public in and for said county and state
do hereby certify that CARL G. MOELLER AND RITA M. MOELLER .

‘ , personally known
to me to be the same person(s) whose name(s) ~ ARE subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that THEY signed and delivered the said instrument as ~ THLTX free and voluntary
act, for the uses and purpoaes therein set forth.

Given under my hand and officia) sea), this 20TH dayof  AUGUST . 1901
o A
M commmmo} expire .
Y P Cathy Wyatt » ,aLL_\\_C\ ATIT
4 Notary Publlc. State of Illinols Notary Public

4 My Commission Expires 521195 P
hA A A A A A A L A D & )

This Instrument was prepared by:

ASTOR MORTGAGE CORPORATION OF ILLINOIS
890 NORTH ROSELLE

HOFFMAN ESTATES, ILLINOIS 60194
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THIS PLANNED UNIT DEVELOPMENT RIDER {s made this 20TH dny of
AUGUST »1991 | and is incorporated inte and shall be deamed to amond and supplement the Martgage, Deed of .

Trust or Becurity Deed ("Security Instrument”) of the same dnte given by the undorsigned ("Borrower”) to secure Borrower's Note
{"Nete™) to ASTOR MORTGAGE CORPORATION OF ILLINOIS

{"Lender") of the same date and covering the property described in the Security Instrument and located at:
7489 FILMORE AVENUE, HANOVER PARK, ILLINOIS 60103
[Properiy Addross)

The Property is a part of #-nlanned unit development ("PUD") known as:

NEW SALEM .
(Name of Planned Unlt Dovelapmant)

PUD COVENANTS, In addition 5 the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. 8o long as the Owners Assaciation (or equivalent entity holding Litle to common areas and facilities), acting as truatee for the
homeowrers, maintains, with a generally nceopted insurance carrier, a "master” or "blanket’ policy insuring the praperty
located in the PUD, including all improvements now existing or herenfler erected on the mortgaged premises, and such palicy
is satisfactory to Lender and provides insurarce cuverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards includer within the term "sxtended coverage," and loss by flood, to the extent
required by the Sucretary, then: (i) Lender waives tho prevision in Paragraph 2 of this Security Instrument for the manthly
payment to Lender of one-twelfth of the yenrly promium installments for hazard insurance on the Property, and (i)
Borrower’s obligation under Paragraph 4 of this SBecurity Instrument to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is prrvidad by the Owners Association policy. Borrawer shall give
Lender prompt notice of any lapse in required hazard coverage ard 47 any loss oceurring from a hazard, In the event of 2
distribution of hazard insurance praceeds in lieu of restorntion or repn’r-following a less to the Property or to commeon areas
and facilities of the PUD, any proceeds payable to Borrower nre hereby nssi;,ned and shall be paid to Lender for application to
the sums secured by this Security Instrument, with any excess paid to the entity Jagnlly entitled thereta.

B. Borrower promises to pay all dues nnd nssessments imposed pursuant to the legal iistruments creating and governing the
PUD.

C.1f Borrower does not pay PUD dues and assessments when due, then Lender may pay t} em. Any amounts disbursed by
Lender under this paragraph C shall become additional debt of Borrower secured by the Sacicity Instrument. Unless
Borrower and Lender agree to other terma of payment, these amounts shall bear interest from the dr¢sof disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment:

BY BIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
wd P /Wo&ggg (SEAL)

Ca G. MOELLER Borrower
E‘, ‘P)Ma)laqﬂﬁu (SEAL)

RITA M. MOELLER ™ Borrower

(SEAL)

Borrowsr

(SEAL)

Borrowor

FHA Planned Unlt Daveiopmen) Rider - 07/81

STISYYIG




UNOFFICIAL COPY




