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THIS INDENTURE, made____August 19 , 19,971 _, berween __.Rubﬂnt_c_..nLudﬁig‘{.md’,Sha:::d‘n_I:;.»‘.nglw,‘f.’g‘,-
hig wife e . herein referred to as “Morfgagoers,”
and __Lincoln National Bank — e+ e raen o e

herein ‘referred 1o as “Trustee,"Witnesseth: _ )
THAT, WHEREAS _the rtgagors age justly indebied 1o the legal holder or holders of the tastatimemt Note hercinafier des ihed, in the
Drincibal sum’ of welve lhousan am!l }Jufzfét‘! 2 L "_W"’ 3~ e;? - LTD:)"H'::
cvidenced by onec certain . Installment Nole of the Mortgagors of even date herewith, made payable 1o m}'& chivered N W aml ‘in which
said Note the Mortgagors promise to pay the said principal sum in installments as foflows: Iwo. Hundred..and No/f100=s=r=wew=—-

Dollars, on the .. 19 day of September ., 19 91 _, and —Two Hundred and No/100-m=c-m-=-= L E T
Dollats, on the _. 19th day of each month thereefter to and including the . 19th ____dayof . July - 19..96. _, with a finul payment
of the balance due on the ... _13th__ day of _August 1996 _, with interest on the prinéibul balance from time toiin;rm: unpaid ut
the rate of . __ ™ per cen!t per annum, payable monthly on the dates when installments of principat falk due and shall be in addition

o the amount due on pririioal; cach of said installments of principal bearing interest after muturily at the tate of ¥ .. per cent per snhom, and
rincipal ard iol.rest being made paysble at_Lincoln Natilonal Benk, 3959 H. Lincoln Avenue, Chicago,
I1linGif-~—- or st suc’ ather pluce as the Yegal holder of the nofe may, from time 10 time, in wriling appoint, which noie further provides thal
at the election of the legal Lold'zr thereof and without notice, the principa) sum remaining unpaid thereon, together with neerued interest thereon, shall
become at once due and payal ie, .t the place of paymen aforesaid, in cose default shall occur in the puyment, when doe, of any instaliment of principn)
or interest in accordance with e lcvms thereof or in case default shall occur and continue for three days in the performance of any other agreement
contained inkl this Trust Deed (ir/ wh.ch event clection may be mudc at any time after the expiration of said three days, without notice}, and that all
parties thereto severally waive presectivent for payment, notice of dishonor, protest and notice of protest.

NOW, THEREFORE, the Mot gassis to secure the payment of the said principn) sum of money and suid interest in accordance with the
terms, provisions and limitations of this b ust deed, and the performance of the covenants and agreements herein contained, by the Mortgagors to
be performed, and alse in consideration af the sum of One Dollar in band puid, the receipt whereof is hereby acknowledged, do by these presents
CONVEY and WARRANT unio the Trus »<, Its or his successors and assigns, the following described Rea) Estale and ol of their estate, right,
title ‘and interest therein, situate, lying and beirz in the -
_City of Cnieago_ .~ (cowntvyorF_.Cock . . . _ . ... . ANDSTATE OF ILLINOIS, 1o wit:

all of said p

LOT 25 IN BLOCK 37 IK E. RANDOLPH SM1TH'S SUBDLVISION OF BLOCKS 34-,. 35, 36 AND 37 IN -
SHEFFIELDS ADDITICN TO CHICAGO, IN-SECTION 34, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE

THIRD PRIWCIPAL MERIDIAN, IN COOK COUMJSY, ILLINOIS.

P.I.N.: 14-31-416-009 11445198

%At an initial rate of 10.50% and a variabl: rate thereafter equal to 2.0% above the

Lincoln National Bank Prime Rate, such rate Tc¢ be changed on the day or days said Prime

Hate is changed. After maturity, the rate shail pe 4.0% above said index. The term

Prime Rate does not purport to be the lowest ratc rmade available by the Bank to its Borrowers.

which, with the property hereinafter described, is referred to herein as the “premises’,

TOGETHER with 21l improvements, lenements, easements, fixiures, and sppuricuances therelo helonging, and all rents, issues and profits thercofl
for so-long and during all such times as Morigagors may“be enlitled thereto {which are pl dped primarily and on a parity with said real estale ang
not sccondarily ), and all apparatus, equipmeni or articles now or herenficr therein or therton used 10 supply heat, gas, air conditioning, waler, light,
power, refrigeration, (whether single units or centrally cantrolled), and ventilution, incluaizg [without resiriciing the forcgaing}, screens, window
shudes, storm. dodrs:and windows, floor coverings, inador beds, AWNings, stoves and water Ripers Al of the foregoing wre declured 10 be part of
sajd real estale whether physically attached thereto or nof, and il is agrecid that all similar appareius, caquipment or articles hereafter pliced in the
premises by the Mortgagors or their successors or assigns shal) be considered as constiluting pan of the real estate.

TO HAVE AND T0O HOLD the promises unto the said Trustee, its or his successors und assipr.forever, for the purposes, and upon the uses
. and trusts herein set forth, free from sl rights and benefits under und by virtue of the Homeslem) ¥ xemption Laws of 1the State of NWinois, which

said rights and benefits the Mortgagors do hereby expressly release and waive.

Fhis frust deed consists of two puges. The covensnts, conditions and provisions mppeuring on puer 2. (the reverse side of this Trust Deed)

are incorporsicd heveln by reference und are & part hereof and. shall be binding on the Morigagers, their hei 7] 1] .

Witness the hands and seals of Mortgagors the d nd yeatywriuen.
d é.///‘ -~
PLEASE / = - "A"L‘ 24 e A S

= . {Seal)
wzglr;: SE:S) "Robert C. Ludwig e :
BELOW S
SIGNATURELS) . S : ASenl) SN (Seal)!
State of lilinois, County of . Coock s, 1, the undersigned, a Notary Public in and for siid County;
in the Stale aforesaid, DO HERERY CERTIFY thax _RBobhernt €, Ludwig. and
PP P __Sharen I. Ludwig, his wife - . .,
“OFFICIARY ' personally known 1o me to be the same personBS_. whose named_ BFE. ... .
PATRICIA LEY subscribed to the foregoing instrument, appeared before me this day in person. and acknowl-
% County, Hinols
Notary Public Coo e edged that B i 8Y _signed, sealed and delivered the said instiroment as . thedir
Wy Commission Expires March 25, =20 free and voluntary act, for the uses and purposes therein set forth, including the releasc and
s ¥ i waiver of the right of homestead.

L2y

w9

“'Notary Public

Given und'cr my hnnd und officiaf sc;{. this.. O T e -
Commission eapires / G + 19_6.’,_‘{'..

This instrument was prepared by

ADDRESS OF PROPERTY:

k4 ) . 1
culian A. Sotnick, Linc?ln Nationfal Bank 1739 N. Damen . . _ ... . o
{NAME AND ADDRESS) . .Chicago, Illinois e § Jumale
NAME__Julian A. Sotniek . . . .| THE ABOVE ADDRESS IS FOR STATISTICAL = e
Lincoln National Bank TREEPBRNLY AND s NoT 4 PARTOFTIS 2 -P,-_l
MAIL TO: 4 appreEss. 3959 N. Linceln &Avenuwe_. .. . .{ SEND SUBSEQUENT TAX BILLS TO: 15 ;:..
=1
-]
m
b

SAND Chicago, Illinois zip cope. 60613} . %M e e e e
/j " {Name)

OR RECORDER'S OFFICE BOX NO.. . . [ T
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THE FOLLOWING ARE THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED T ON PAGE | (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FORM A PART OF THE TRUST DEED WHICH THERE BEGINS:

1. Mortgagoers shall (1) keep suid premises in good condilion ond repair, without waste; {2) promptly repair, restore, or rebuild any
buildings of improvements now or hercaffet on the premises which may become damaged or be destroyed: {3) Keep said premises free from
mechanic's liens or liens in favor of the United Stales or cther liens or claints for lien not expressly subordinated to the lien herect; (4) pay vhen
due-any indebiedness which may be secured by a lien or charge on the premiscs superior 10 the Jicn hereof, and upon request exhibit satisfactory
evidence of the dischurge of such prior licn 1o Trustee or 10 holders of the note; (3) complete within a reasonabfe lime uny building or buildings
now or at any time in process of ercction upon said premises; (6) comply with all requirements of law or municipal ordinanees with respect 10
1he premises and the use thereof; {7). make no material alterations in said premises except as required by Jaw or municipal ordinance or as,
previously consented to in writing by the Trustee or holders of the note. ’

2. Mortgagors shall pay before any penalty attaches all general tuxes, and shall pay special tnxes, special assessments, waler charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish {0 Trustee or to holders of the note.
the original or duplicate receipts therefor. ‘Fo prevent default hereunder Morigagors shull pay in full under protes\, in the manner provided by
statule, any tax or assessment which Mortgagors may desire to contest.

3, Mortgagoss shall keep all buildings and improvements now. or herealter silunted on said premises insured against loss or damuge by fire,
lightning and windstorm under policies providing for payment by the insurance companics of moneys sufficient either 10 pay the cost of replacing
ar repairing the sume or to'pay in full the indebtedness secured hereby, all in companies sutisfactory 1o the holders of the naie, under insurance
policies puyable, in case of Joss or damage, to Trustec for the benefit of the holders of Ihe note, such righls 1o be evidenced by the standard mort-
gage clause 10 be altached to cach policy, and shall deliver ail policies, inciuding addilional and renewal policies, to holders of the note, and in
case of insurance about to expire, shall deliver renewal policies not less than ten days prior 1o the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore re-
quired of Morigagors in any form and manncr deemed expedient, and mity, but need not, make full or partial payments of principai or interest on
prior encumbrances, if any, and_purchase, discharge, compromise or seltle any tax_lien or other prior lien or title or claim thereof, or redeem -
from any tax sale or forfeiture affecting said premises or contesl any tax or assessment. All moneys paid {or uny of the purposes herein authorized
and al} expenses paid or tncurred in connection therewith, including reasonable attorneys’ fees, and any other moneyr. sdvanced by Trusiee or the:
holdcers of the note toaro ect the morigaged premises and the lien hereof, plus reasonable compensation ic Trustice for cach matier concerning
which action herein unluzrized may be taken, shall be so much additional indebtedness secored hereby and shall bucome immediately due and

ayable without notice ani with interest thereon at the rate of zight per cenl per annum. Inaction of Trustee or holders of the note shall never
Ee considered as & waiver o7 uty right accruing 1o them on account of any default hercunder on the part of Morigagors.

3. The Trustee or the Satrsis of the note hercby secured making any payment hereby aumhorized relating to tnxes or assessmenis, may do
so aecording 10 any bill, statesep’. or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, state-
micnl oF estimate or into the valiury of any tax, assessment, sale, forfeiture, tax lien or title or claim thereol.

6. Morigagors shall pay each ilrin of indebtedness herein mentioned, bath principal and interest, when due iccording 1o the terms hereof.
At the eicction of the holiders of the prizcioni note, and without nolice to Mortgagors, 21} unpoid indebtedness secured by this Trust Deed shall,
notwithstanding anything in the principol roie or in this Trust Deed 10 the contrary, become due and payable when defaull shall occur in payment
gf principal or 'ijnlcrest, or in cnse defaiit :iali occur and continue for three days in the performance of any other agreement of the Mortgagors
erein contained.

7. When the indebtedness hereby secured-anrii become due whether by the terms of the note described on page one or by acceleration or
otherwise, holders of the note or Trusice shall have the righi to foreclose the lien hereof and also shall have ail other rights provided by the laws
of {llineis for the enforcement of a mortgage debt. Lp any suit 1o foreclose the lien hereof, there shall be allowed and included as additional in-
debtedness in the decree for sale all expenditures and expeases which may be paid or incurred by or on behailf of Trustee or holders of the note. far
attorneys' fees, Trustee’s fecs, appraiser’s fees, outlays for Jocumentary and expert evidence, sienographers® charges, publication costs and costs
{which miny be estitnuted as Lo items (0 be expended after criry of the decree) of procuring all such absiracts of title; title searches and examina-
tions, guarantce policies. Torrens certificates, and similar 2405 wnd assurances with respect to title as Trustee or holders of the note may deem to
be reasonably necessary cither (0. prosecute such suit or (o evidrnre 10 bidders at any sale which may be had pursuant 1o such decree the true con-
dition of the title to or the value of the premises. In addition, i’ rxpenditures and cxpenses of the nature in this paragraph mentioned shall be-
come so much additional indebiedness secured hereby and imnse lintely due and payable, with interest thercon at the rate of cight per cent per
annum, when paid or incurred by Trusiee or holders of the note in coricetion with (a) an{ action, suil or proceeding, including but not limited
to probate and bankrupicy proceedings, to which either of themushall be a pasty, tither as plainiiff, chaimant or defendant, by reason of this Trust

Deed or pny indebledness hereby secured; or (b} preparations for the commencement of any suil for the foreclesure hereof afier acerual of such.
right to foreclose whether or nol actually commenced; or (c) preparaiiors tor the defense of any threatened suit or proceeding which might affect

the premises or the security hereof, whelher or not actuzlly commenced.

8. The proceeds of any forcclosure sale of the premises shall be distribwod and applied in the following order of priority: First, on account
af all costs and expenses incident to the foreclosure proceedings, including all suzn ilems as are mentioned in the preceding patapraph hereofs sec-
ond, all other items which under the terms hereof constitute secured indebtedness i’ litional to that evidenced by the note hereby secured, with
interest thereon s herein provided: third, oll principal and interest remaining unpa’d; (ourth, any overplus to Mortgagars. their heirs, legal repre-
sentatives or assigns as sheir rights may apprear, o

9. Upon or at any time after the fling of a complaint 1o farcclase this Trust Deed™e Unurt in which such complaint is filed may appoint o
receiver of said premises. Such appointment may be made either before or after sale, withcut nctice, without regard 10 the solvency or insolvency
of Morigagors al the time of application for such receiver and without regard to the then sabse Of the premises or whether the same shall be then
occupied as i hormnestead or not and the Trustee hereunder may be appointed as such receiver/ Such receiver shall have power 1o coilec! the rents.
issues and profits of said premises during the pendency of such foreclosure suit and, in ¢ase of avale and a Jeficiency, during the full statutory
period Tor redemption, whether there be redemption or not, as well a5 during any forther times whin Mlorigagors, except for the intervention of
such recejver, woulid be entitled to collect such rents, issues and profits. and ull other pawers which mps be necessary or are usual in such cases for
the protection, possession, control, management and operation of the premises during 1he whole of saill period. The Court from time to time may.
authorize the receiver 1o apply the net income in his hands in payment in whole or in part of: (1) The itd=btedness secured hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which mav be or become uperior to the lien hereof or of such
decree, provided such application is made prior lo foreclosure sale; (2) the deficiency in case of a sale and deficizney.

10. No action for the enforeement of the lich of this Trust Deed or of any provision hereof shall be subj:c1 1v any defense which would not
be good and avaitable to the party interposing same in an aciion st law upon the nole hereby secired.

i1. Trustee or the holders of 1he note shall have the right 1o inspect the premises at oll rensonable times ansl socess therelo shall be per-
mitied for that purpose.

2. Trustee has no duly to examine the title, location, existence, orf condition of the premises, nor shall Trustce be abligaled to record
this Trust Deed or 1o exercise any power herein given unless expressly obligated by the terms hereof, nor be hable for acy ncts or omissions
hereunder, except in tase of his own gross negligence or misconduct or thal of the agents or employees of Trustee, and he may require indemnitics
satisfactory 1o him beforc exercising any power herein given.

: 13, Trusice shall release this Frust Deed and the lien thereof by proper instrument upon presentation of satisfactory cvidence that all in-
debtedness secured by this Trust Deed has been fully paid; and Trusiee may execuie and dediver a reiease hereof 10 and at the request of any
person who shall either before or after maturity thercof, produce and exhibit 1o Trusice the principal note, representing that al) indebtedness
herehy secured has been paid, which representation Trustce may accept as true without inguiry. Where a releanse s requested of # SUCCCSSOr LFUSteC,
such successor irustee may accepl as the genuine note herein described any note which bears a certificate of identification purporting 10 be ex-
ecuted by a prior trusiee hercunder or which conforms in substance with the description herein contained of the principal note and which pur-
poris 1o be executed by the persons herein designated as the makers thereof; snd where the release i requested of the original trustee and he has
never execuled a cerlificnte on any instrument identifying same ns the principal note deseribed heiein, Le may avwept as the genuine principai
nole hercin deseribed any note which may be presenied and which conforms in substance with the. description herein contained of the principal

nole and which purporis 10 be executed by the persons herein designaled as mukers thereof. :
14. Trusice may roesign by instrument in writing filed in the office of the Recorder or Registear of Titles in which this instrument shall have

been recorded or filed. In case of the death, resignation, inability or refusal to act of Trusiee, _ . . o o
shall be first Successor in Trust and in the event of his or its death, resignation, inability or refussd 1o w1, the 1then Recorder of Deeds of the county
in which the premises are siuated shall be second Successor in Trust. Any Successor in Trust herennder shalt have the identical 1itle, powers and
authority as are herein given Trusiee, and any Trustee or successer shall be entiticd 1o reasonable compensation for alt acts performed hereunder.

15. This Trust Deed and all provisions hereof, shall extend 10 and be binding upon Mortgigors snd all persons claiming under or through
Mortgagors, snd the word "Mortgngors™ when used herein shall include all such persons snd al) persons ut any time liable for the payment of
the indebtedness or any part thereafl, whether of not such persons shall have executed the principal note, or this Trust Deed.

The Instaliment Note memioned in the within Trust Deed has bheen
IMPFPORTANT
FOR THE PROTECTION OF BOTH THE BOAROWER AND  identificd herewith under Identification No. .
LENDER, THE NOTE SECURED BY THIS TRUST DEED
Sy SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE
S TRUST DEED IS FILED FOR RECORD.




