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Equity Credit Line 91145363

THIS MORTGAGE ("Security Instrument”) is given on AUGUST 20 , 1821 . The mongagor
is JAY KOVAR (BACHELOR) RAND RITH RYAN (SPINSTER}
('Borrower‘)

This Security Instrument is given to
which s a jﬂ&iﬂnu_mk_ organized and existing under the laws of _the United Statem of America
whose address is _One at a c , Hinols 605670 _("Lender”). Borrower owes

Lender the maximum prlnclpal sum of‘__._mmzx;zxm_mnum_un_uo/ 100

Dollars (U.5. $ 25,090,990 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that centain Equity Credit Line Agreement of even date herewith executed by Borrower
{"Agresment™, whichever is less. The Agreement Is hereby Incorporated In this Security Instrument by rederence,

This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, I not pakd earier, due and payable five years from the issue Date (as defined.In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement pravkies that loans. may be made from time to time during the Draw Perlod (as defined In the
Agreement). T'w Draw Perlod may be extended by Lender in its sole discretion, but In no event later than 20
years from the Oaite hereof. All future loans will have the same lien priority aa-the original loan. This Security
Instrument securs lo Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,

Interest, end other charges as provided for in the Agreement, and ail renewals, extensions and modifications; (b)
the payment of ah o'leT sums, with Interest, advanced under paragraph 6 of this Security Instrument to protact
the security of this Gezuriy Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrumen! and the Agreement and all renewals, extensions and modifications thereof, al of the
foregoing not to axceed twics the maxinmum principal sum stated above. For this purpose, Borrowsr does hereby
mortgage, grant and convay 1o Lender the following described property located in coak

litinais:

THE WEST HALF QF THE SOUTII d7.LF OF THE SQUTH HALF OF THAT PART LYING

BETWEEN THE WEST LINE OF WILLAWN STREET AND THE EAST LINE OF

‘FPRANKLIN STREET OF LOT ONE BUNORLD. TWENTY-TWO.- (122) . IN BRONSON'S

ADDITIOR TO CHICAGO,. IN SECTICN. 4, TOWNSHIP 39 RORTH, RANGE 14, EAST
or THE THIRD PRINCIP&L_ MERIDIAN, "0} COOK’ COUNTY, ILLINOIS.
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Permanent Tax Number: 17-04-202-007, .,

which has the address of _1535 H. NORTH PARK AVE. = CHICAGO
linols .BQ610 ___ Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the prodery, and all easements, rights,
appurtenances, rents, royaities, mineral, oll. and gas .rights and profits, claims, Gr. demands with respect to
Insurance, any and all awards mada for the taking by erinent domain, water rights x.d stock and ail fixtures now
or hereafter a pan of the property. All replacements. and  additions shall also be covired by this Security
Instrument. All of the foregaing is referred to In this Securily Instrument as the *Property”.

BORHOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ara has the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except for criumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clabns .and demands,
subject to any encumbrances of record. There is a prior mornigage from Borrower to AVONDALE FEDERAL

-SAVINGS" i __dated ﬂL;_L__.___l 90 and recorded :as document number. 20227248 = |

COVENANTS. Boirrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the pﬂncipal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shalt’ be applied first to Interest, than to other ‘
charges, and then to principal.

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasshoid payments or ground rents, ¥ any. Uponh Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paki under this paragraph. The Bomower shall make these
paymants directly, and upon Lender's request, prompdy fumlsh to Lender receipts evidanclng the payments. Cf
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Borrower shall pay, or cause to be paid, when due and payable ali taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shali, upon request,
promptty fumish to Lender duplicate receipts. Borrower may, in good falth and with due diigence, contest the
vaildity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to comest the same before any tax or assessment has been increased by any Interest,
penatties or costs, (b} Borrower shall first make all contested payments, under protest ¥ Borrower desires, uniess
such contest shall suspend the collection therect, (C) neither the Property nor any part thereof or interest therein
are at any time In any danger of being sokd, forfelted, lost or interfered with, and (d} Borrower shak fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvernents now existing or hereafter erected on the
Property insured against joss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's app: oval which shall not be unreasonably withheld.

A Insurance paficies and renewals shalt be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have ti:ei2ht to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to
Lender all recsipts of cab. rremiums and renewal notices, In the event of loss, Borrower shall give prompt notice
to the Insurance carrier alw Lender. Lender may make proof of loss if not made promptly by Borrower.

Unleas Lender and Borrowar otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damagzy, If the restoration or repair |s economically feasible, Lender's security is not
lessened and Borrower Is not In defaub under this Security Instrument or the Agreement. |f the restoration or repair
is not economically feasible or Lenuer’'s security would be iessened, the insurance proceeds shall be appilied to
the sums secured by this Security instruinent, whether or not then due, with any excess paid to Borrower. #f
Borrower abandons the Property, or dova not answer within 30 days a notice from Lender that the insurance
carrier has ofierad to settte a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property of tu "ay sims secured by this Security instrument, whether or not then
due. The 30-day period will bagin when the noticas '« aiven.

If under paragraph 18 the Property is acquired b/ Lender, Bormower’s right to any insurance policies and
proceeds resulting from damage to the Property prior ¢ tha acquisition shall pass to Lender to the extent of the
sumn; secured by this Security Instrument immediately pricy *2 the acquisition.

: 8. Preservation and Maintenance of Property; Leasswids. Borrower shall not destroy, damage,

substantiaity change the Property, allow the Property to deterlora.e, or commit waste. If this Security Instrument is
on a leasshold, Borrower shall comply with the provisions of the lesza, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agreer iv the merger In writing.

8. Protection of Lender's Rights in the Property. i Borrower falls to parfzym the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that ma y'gnificamly affect Letder’s rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation or %0 enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights In
the Property. Lender's actions may include paying any sums secured by a llen which has priority over this
Securlty Instrument, appearing In court, paying reasonabie attomeys’ fees, and entering r=-the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to| do 0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Butrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these arito s shall bear
interest from the date of disbursement at the Agreement rate and shall be payabie, with interest, ug_a notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or is agent may make reascnable entries upon and inspections of the Property. Lender
shall givo Borrower notice at the time of or prior 10 an Inspection specifying reasonable caise for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Propetty, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
sha# be reduced by the amount of the proceeds multiplied by the following fraction: (a) tha total amount of the
sums secured immediately before the taking, divided by (b) the falr market vatue of the Property immediately
betore the taking. Any balance shall be paid tc Botrower.

If the Property ie abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the
notice !s given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repeir
of the Property or to the suma sscured by this Security Instrument, whether or not then due.
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9. Borrower Not Relsased; Forbsarance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to releass the liabllity of the original Borrower or Borrower’s successors in
interest, Lender shall not be required to commencs proceedings against any successor in Interest or refuse 1o
extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver In one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any par
thereof, shali apply to the particular . instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain in fuli force and effect. No waiver

shall be asserted against Lender uniess In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to tha provisions of paragraph 15. If there ls more than one party as Borrower, each of Borrower's
covenants and arreements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not execuis *i9 Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's l'te:ent In the Property under the terms of this Security Instrument; (b} Is not personally obiligated
to pay the sums secur.d by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Agreement without *nat Borrower's consent. -

11. Loan Charges. If the e secured by this Security Instrument s subject to a law which sets maximum ican
charges, and that iaw is finally internreted so that the Interest or other loan charges collected or to be collected In
connection with the loan exceec the cermitted limits, then: (a) any such loan charge shalt be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected fraom Borrower
which exceeded permitted timits will e rofunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agrezment or by making a direct payment to' Borrower. if a refund reduces
principal, the reduction will be treated «s. & partial prepayment without any prepayment charge under the

Agraesment.

12. Notices. Any notice to Borrower provided .ar bihis Security Instrument shall be given by dellvering it or by
malling it by first class mall unless applicable law rec ulres use of another method. The notice shall be directed to
the Property Address or any other address Borrower aesighates by natice to'Lender. Any notice to Lender shali be
given by first class mail to Lender's address stated harch or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security instrumar? shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument <".ail be_governed by federal law and the law of [42]
flilnols. In the event that any provision or clause of this Security Iristrument or the Agreemant conflicts with b
applicable law, such conflict shall not alfect other provisions of this Sscurly Instrument or the Agreement which ‘_

can be given effect without the conflicting provision. To this end the provisiins of this Security Instrument and the W

Agreement are declared 1o be severable. gaa
L

14. Assignment by Lender. Lender may assign ail or any portion of its intere:t hereunder and its rights granted
herein and In the Agreement to any person, trust, financial institution or corporation ¢ s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Intereucs, and options of Lender |
herein and in the Agresement, and Lender shall thereupon have no further obligations or ‘lab’lt!as thereunder.

15. Transfer of the Property or a Beneficial interest In Borrowsr; Due on Sale. If“a) nr any part of the
Property or any Interest in it is sold or transferred (or if a beneficlal interest in Bormower Is soid or transtarred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at it option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender i exercise is prohibited by federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tnhe notice shall provide a
period of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all
sums secured by this Securlty instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right ta Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcerment of this Security Instrument discontinued at any time prior to the entry of a |udgment enfercing this
Security Instrument. Those conditions are that Borrower: (g} pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleratlon occurred; (b) cures any default of any other
covenants of agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably raquire to assure that the
len of this Security Instrument, Lender's rights in the- Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
avery five years. Upon relnstatement by Borrower, this Security Instrument. and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. !riowevar.' this right 1o reinstate shall not apply in the

case ol acceleration under paragraph 15. LEAVEES STArT]
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17. Prior Morigage. Borrower shatt not be in default of any provision of any prior morntgage.

18. Acceleration; Remedies. Lender shall give notice to Bomrower prior to acceleration following: (8)
Bofrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to mest the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shaft specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 3¢ days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
defauit on or before the date specified in the notice may result In acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instruriant without further demand and may foreclose this Security Instrument by Judicial proceeding.
Lender shall be ¢4m™ad to collect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Inzurding, but not limhed to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Posseriston. Upon acceleratlon under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration «. vny period of redemption following judicial sale, Lender (in person, by agent or by
|udicially appointed recelver; stalt be entitled to enter upon, take possession of, and manage the Property and to
coltect the rents of the Property in:luding those past due. Any rents collected by Lender or the receiver shall be
applied first to paymaent of the costs of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums i recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.. ~ithing herein contained shall be construed as constiiiting Lender a
mortgagee In possession in the absence of tha taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the p>we:s herein granted Lender, no liabliity shall be asserted or enforced
agalnst Lender, all such llablity being expressy acived and released by Borrower.

20. Release. Upon payment of all sums seculed by this Security Instrument, Lender shail release this Security
Instrument.

21. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that burrower now has or may have in the future against
Lender shall refleve Bomrower from paying any amounts dug Lus-the Agreement or this Security Instrument or
from performing any other cbligations contained therein.

23. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded
together whh this Security instrument, the covenants and agreements of e.ch t.uch rider shall be incorporated into
and shall amend and suppiement the covenants and agreements of this Securly Instrument as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensiis contalned in this Security
instrument and in any rider(s} executed by Borrower and recorded with the Security Instrament.

X !E )LEN‘ &Q..
RITA RYAN

L %
/'./ Wi?\
/ (/&

Spaco Belo is Lina For Acknowlegment)

This Document Preparad By:
Equity Credit Center, The First National Bank of Chicago, Suite 0482, chicago, IL 60670

STATE OF ILLINOIS, /27 oK County ss:

I,x/mB/S E 506#5/1/5—2/4’{’. a Notary Public in and for sald county and state, do hereby
certify that R)

personally known to me to be the same person(s) whose name(s) is (are) subsg:_rrigig gn foregoing [nstrumem:

appeared before me this day in person, and acknowledged that signed and
delivered the said instrument asﬁL_/‘f/free and volumary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this X 7 day of : 19?6_2.)

My Commission expfss
FNBCOROGD) FD -4- / 'Notary Public (_/




