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This instrument was prepared by:

(Address}

MORTGAGE "PALOS HEIGHTS, IL 60463

THIS MORTGAGE £ Security instrument”) is given on
to.94 ... The muartgagol 12/ STEPUSZEK AND. CHRISTINA, STEPUSZEK.,

{"Borrower™). This Security Instrument is given to ..PALQS BANK AND. .. ..
RS, O P A e e . which is organized and existing
under the laws of ...THE STATL OF ITLLINOIS .......... , and whose address is . 12600, SQUTH HARLEM., ......
. AVENUE, PALOS HEIGHTS, ILLINOIS . 60463 .. ... ... ... .. iiiiiiiiiiiiiiiaioiiaiiina.., ("Lender™).
Borrower owss Lender che principal sum.of . THRITY. EOUR. THOUSAND  AND, NO/LQOA *Hxkdrskokkhydohdokdkk
RdkkkiokddkhkRhh kR Rk kRAhh Dy oo g 5., 34,000,000 ) This debe is evidenced by Bocrower's note
dated che sume date as this Security Instrumaent ('Note”), which provides for monthly payments, with the full debt, if so
puid earlier, due and payable on ... AUGUST 55,1995 This Security Instrument
secures to Lender: {(a) the repayment of the debt ¢videnced by the Note, with interest, and all rencwals, extensions and
madifications; (b) the peyment of all other sums, witndnrerest, sdvanced under paragraph 7 1o proteer the seeurity of this
Security Inscrumens; and (c) the performance of Borrover's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, giant and convey to Lender cthe following described property.
locared in COOK County, llinois:

LOT 7 IN BLOCK 42 IN ROBERT BARTLETT'S HOMEZTEAD DEVELOPMENT NO. 6, A
SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OE/TU{E WEST 1/2 OF THE NORTHWEST
i/4 OF SECTION 30, TOWNSHIP 37 NORTH, RANGE 13, J.AST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT ALL THAT PART THEREOF WHICH LIES NORTH OF TIE SOUTH LINE
OF WEST 119TH STREET, ALSO EXCEPT STREETS HERETOFORE DEINICATED), IN COOK
COUNTY, ILLINCIS.

P.1.N. 24-30-102-006-0000

PALOS HEIGHTS

[Streul)

("Propuerry Address™);
1Zip Codal

TOGETHER WITH alt the impravements now or hereafier erecced on the property, and all easements, righes,
appurtenances, rents, royalties, minerul, vil and gas rights and profics, water rights and stock and al} fixeures now or hereafrer
a part of the property. All replacements and addidens shallalso be covered by this Security Instrument. All of the foregoing is
referred o in chis Security Instrument as che "Properry.”

BORROWER COVENANTS that Borrower is luwlully seised of the estate hereby conveyed and has the righr w
mortgage, geant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Rorrower warranes and will defend generally the title o the Property against alf cluims and demands, subjeet o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensms with
limited varigtions by jurisdiction to consricute o uniform security insteument covering real properry.

ILLINOIS —singte Famity-—FNMA/FHLME UNIFORM INSTRUMENT

HANKEHS AYOTENS INC, bT CLOUD, MN 6302 FORM MD-1-L  H/Bd
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UNIFORM COVENA NFF :(; u:;cl;-At donfe @?Y
1. Payment of Principul had In0rest; Plepaymmt oh{l Lt Chargest BoTFower sha promptly puy when due the

pringipntof und interest on the debi evidenced by dhe Now and any prepaymentand bite charges due under the Nare.

2. Funds for Taxes and Insurance. Subject 1o applicable Jaw or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) equal o
one-twetfth of: () yeurly taxes und assessments which may actain peiority over this Security Instrument; (b) yearly leaschold
payments or ground renes on the Property, if any; (¢€) yearly huzard insurance premiums; and (d) yearly mortgage insurance
premiums, if uny. These items are enlled “escrow items.” Leonder may estimarte the Funds due an the basis of cocrent data and
reasonable estimates of future escrow items,

The Funds shall be held in en institution the deposits or accounts of which are insured or guaranteed by o federal or
smate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay che escrow items, Lender
may not charge for holding and upplying the Funds, analyzing the accountor verifying the escrow items, unless Lender pays
Borrower interest an the Funds and applicable law permits Lender to make sucha charge. Borrowerand Lender may agreein
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interesy to be paid,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit coche
Funds wus made. The Funds are pledged as additional security for the sums secured by this Security lostrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior ro che
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ar
Borrower's option, either prompely repaid to Berrower or credited o Borrower on monchly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary #o make up the deficiency in one ar 1nore payments as required by Lender,

Upon parment in full of ali sums secured by this Security Instrument, Lendee shall prompdy refund to Borrower any
Funds held by Lender If under paragruph 19 the Property is sold or acquired by Leoder, Lender shall apply, no later than
immediately prior t0 thesale of the Property or its acquisition by Lender, any Funds held by Lender xt the time of application
as & credit against the sors secured by rhis Securiry Inserument,

3. Application_<f Fayvments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be/apblied: firse, to late charges due under the Note; second, o prepayment charges due under che
Note; thicd, to amounts payabléunder pacagraph 2Z; fourth, ro interest due; and last, to principal due.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions ateributable w the
Property which may actain priacitover this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in che mannzevrovided in paragraph 2, or if not paid in that manner, Borrower shall pay themon
time directly to the person owed paymen, Porrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes thesepayments directly, Borrower shall prompely furnish o Lender receipts evidencing
the payments,

Borrower shall promptly discharge anv lira which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligacidn s tcured by the lica in @ manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agzinst enforcement of thi en in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture ofurv part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinacing the lien Lo this Security Instrument. If Lender determines that any parcof the
Praperty is subject to a lien which may attain pricrity over this Security Instrument, Lender may give Borrower a notice
idencifying the lien. Barrower shall satisly the lien ur take une aor more of the actions set forth above wichin 10 days of the
giving of notice.

5, Hazard Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured againse loss by fire, hazards included within che term “exiaidid coverage” and nny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amiousnzcand for the periods thac Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowr'c subject 1o Lender’s approval which shall not be
unreasonably withheld,

Allinsurance policies and renewals shall be acceptable to Lender and shyil i clude a scandard mortgage clause. Lender
shuall have the right to hald the policies and renewals. If Lender requires, Burrewer skhall promptly give to Lender all receipis
of paid premivms and renewal notices. In the event of loss, Barrower shall give plompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull Ye applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenacr sisecuriry is nor lessencd. If the
restoration or repair is not economically feasible or Lender's security would be lessened, thie insurance proceeds shall be
applied o the sums secured by this Securiry Instrument, whether or not then due, with voy excess paid to Borrower, [T
Burrower sbandans the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceuds. Lender may use the procoeds'covepair or restore the
Property or to pay sums secured by chis Security Instrument, whether or not then due. The 30-day per’0d vitl begin when the
natice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds o principulshall not extend or
pustpone the due date of the monthiy payments referred @ in paragraphs | and 2 ur change the amount ot /ne payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resalting
fram damage to the Praperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
lnserument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If rhis Security Iastrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title ro the Praperry, the leaschold and
fee title shall not merge unless Lender agrees to the mecger in writing,

7. Protection of Lender’s Rights in the Property; Morwgage Insurance, If Borcower fiils o pecform the covenants
and agreements contained in this Security Instrument, or chere is a legal proceeding chac may significandy affect Lender’s
rights in the Property (such as 2 proceeding in bankruprcy, probate, for condemnation or to enforce laws ar regulations), then ©
Lender may do and pay for whatever is necessary to protect the value of the Properry and Lender's rights in che Property,
Lender's actions may include paying nny sums secured by a lien which has priority over this Security [nstrument, appearing in
court, paying reasonable attorneys’ fees and eatering on che Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o do'so..

Any emounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrumenc. Unless Borcower and Lender.agree to other terms of payment, these amounts shall bear interest from
the dute of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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THIS ADJUSTABLE RATE RIDER is made this 3rd day of August, 1981, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the
urdersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note") to
PALOS BANK AND TRUST COMPANY (the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

11922 South 70th Court, Palos Heights, Illinois
{(Property Address)}

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES:

The Note provides for an initial interest rate of 9.50%. The Note provides for changes
in the interest rate and the monthly payments, as follows: .

(1) CPaG: DATES
The iriterest rate I will pay may change daily. Each date on which nmy interest
rate could change ‘is called a "Change Date".

(2) THE INCeEXY
Beginning with the first Change Date, my interest rate will be based on the
base rate. “The "Index" is based on the daily prime rate as announced in the
money section of The Wall Street Journal.

CALCULATION OF CHANIRZD
Before each Change Zate. the Note Holder will calculate my new interest rate
by adding or deductine any increase or decrease to or f£rom the existing rate.

EFFBECTIVE DATE OF CHANGES

My new interest rate will oe:xcme effective on the date of change. I will pay
the amount of my new monthly mayment beginning on the first monthly payment
date after the Change Date until-the amount of my monthly payment changes
again.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL  TNTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is ~amended to read as follows:

Transfer of the Property or a Beneficial Interzst in Borrower. If all or any part
of the Property or any interest in it is sold or transfered (or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender's prior written consent, Lender may, at 1. s option, reguire immediate
payment in full of all sums secured by this Security Instrimeert. However, this option
shall not be exercised by Lender if exercise is prohibited b, -£n~deral laws as of the
date of this Security Instrument. Lender also shall not exeLcis? this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferee or if a new loan were being made to the tranyfereey and (b}
Lender reasonably determines that Iender's security will not be Inprired by the loan
assumption and that the risk of a breach of any covenant or agreemerc un this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasoracle fee as a
condition to Lender's consent to the loan assumptxon. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. DBorrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Iender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.
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R;chard P. Stepuszek
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Christina Stepuszek







