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MORTGAGE

THIS MORTGAGE ("Secuiity Instrument"} is given on AUGUST 28TH 1991 . The morigagor is
DONALD T. KLEIN AND p2TRICIA A, KLEIN , HIS WIFE .

("Borrower"). This Security Instrument is given o DRAPER AND KRAMER INCORPORATED

1

ot ILLINOIG -
i s orgg g R SR SR g  and whose
CHICAGO, ILLINOIS 60603 “Uender* o+ owes Lender the orincipal s
ONE HONDRED THOUSAND AND 00/100 nder"). Borrower owes Lender the principal sum of
Dollars (U.s. $  100,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sec m) Instrument ("Note"}, which provides for
monthly payments, with the full debt, if not paid carlicr, due und payable on SH2TEMBER 01 1998 .
This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by ti Nete, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interes:, ‘advanced under paragraph 7 10
profect the security of this Security Instrument; and (¢) the performance of Borrower's covenziis and agreements under this
Sceurity Instrument und the Note. Fnr this lgmw‘, iowcr does Iu.n.by mortgage, grant and voruey o Lender the following
described property located in LAY b Counly.‘&inois:

COK RN 5 it
SEE LEGAL RIDER ATTACHED'® - q1446457

1991 AuG 29 PH 212

17820 CAMERON PWKY , ORLAND PARK [Sureet, City),

which has % atglﬁess of
Illinois (Zip Cote] ("Property Address™):

ILLINQI.S -Single Family-Fannle Mas/Freddle Mac UNIFORM INSTRUMENT Paga 1 ot € Form 3014 9/90
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§. Hnzard or Property Insurance, Bortower shall kdp thy M{mvé’ﬁwniﬁ N c.\fi'ﬁling or hereafler crected on the
Propedy insured aguinst foss by fire, hazards included within the term "extended covernge” and any other hazards, including
Noods or Noading, for which Lender requires insurance. This insurance shall be waimained in the amounts und Jor the periods
that Lender requires. The insurance cacrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, I Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shull be aceeptable 10 Lender and shall include  standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
puicl premiums and renewal notices., In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applicd 1o restoration or repair of the
Property damged, if the restoration or repuir is cconvmicully feasible and Lender's seeurity is not lessened, 11 the restoration or
repair is sot economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applicd to the sums{
secured by this Sccurity Instrument, whether or nol then due, with any excess paid 1o Borrower. If Borrower abundons the v
Property, or does_sob answer within 30 duys » notice Irom Lender that the insurance carrier has offered to settde a claim, then ¥
Lender may colleet b= insurance proceeds. Lender may use the proceeds w0 repuir or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and 5orrower otherwise agree in writing, any application of proceeds fo principal shall not exiend or
postpone the due date of tng"moanthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty”is-acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
darnage to the Property prior to the ueguisition shall puss to Lender o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. .

6. Occupancy, Preservation, Maintéruice und Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, estublish, and use the Property as Borrower's principa) residence within sixty days after the execution of
this Sccurity Instrument and shall continue ta vecupy the Property as Borrower's principul residence for at least ane year after
the date of occupancy. unless Lender otherwise agrees-in writing. which consent shall not be unreasonably withheld, or unless *-
extenualing circumstances exist which are beyond Boriower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit 'waste-on the Property. Borrower shall be in default if any forfciure
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeire of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower miay..,
cure such a defaull and reinstate, as provided in paragraph 18, by causing the uction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of <he Borrower's interest in the Property or other material
impairment of the lien created by this Seeurity [nstrument or Lender's seiwrity interest, Borrower shall also be in default if
Borrower, during the loun application process, gave materially false or inaccurars-information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidensed by the Noie, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as o principel résidence. 1F this Seeurity Instrument is on a
leasehold, Borrower shull comply with all the provisions of the lense. I Borrower acyuires fec title 10 the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails 1o perform the covenunts and agreements contained in
this Securily Instrument, or there is a legal proceeding that nwy significantly affect Lender's rigitsiin the Property (such as a
praceeding in bankzupicy, probate, for condemnation or forfiture or to enforce faws vr regulutionsy, dien Lender may do and
puy for whatever is necessury to protect the value of the Propeety and Lender's rights in the Property.-Lender's actions may
include paying uny sums sceured by a lien which has priority over this Security Instrument, appeiring in coun, paying
reasonable uttorneys' fees and entering on the Property to make repairs. Although Lender may take aclion ¢nder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additionul debt of Borrower secured by this
Security Instrument, Unless Borrower und Lender agree wo other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Tnsurance, 1T Lender required mongage insurance us a condlition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to nuintain the morigage insurance in cffect. If, for any reqson, the
mortgage insurance coverage required by Lender lupses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortguge insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lemder. If
substantially equivalent mortgage insurance coverage is not available, Borrower shill puy to Lender cach month a sum equal 1o
ane-twelfth of the yearly mortgage insurance preminm betng paid by Borrower when the insurunce coverige lupsed or ceased o
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve

Form 3014 9/90
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is sold or transferred (or i a beneficial-interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender'ii exereise is prohibited by federal liw as of the dae
of this Seeurity Instrument. ' . : '

IT Lender exercises this option, Lender shall give Borrower notice of ucceleration, The notice shall provide # periad of not
less than 30 days from the date the notice s delivered or muiled within which Borrower must pay all sums secared by this
Security tostrument. If Borrower fuils 1o puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8, Borrower’s Right to Relnstate. 1T Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may speceify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument: or (b) entey of a judgment enforcing this Security Instrument. Those conditions ure that Borrower: (2) pitys
Lender all sums which then would be due under this Seeurity Instrument and the Note as if' no acceleration had aceurred; (h)
cures any default of-any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but nod linwded to, reasonable attorneys’ fees: und (d) takes such action us Lender may reasonably require (o ussure
that the Tien of this Eeceeity Tustrument, Lender's rights i the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrumeat” <iall continue unchanged. Upon reinstutement by Borrower, this Security Instrument and the
obligations sccured hereby i remuin fully effective as il no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change ©f Loan Servicer. The Note or @ purtial interest in the Note (together with this Sceurity
Instrument) nuay be sold one or mare times without prior notice (o Borrower, A sale may result in a change in the entity (known
us the “Loan Servicer”) that collects moathiy payments due under the Note and this Security Instrument. There also may be ong
or more changes of the Loan Servicer unreiated o sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the addrest 1o which payments shouid be made. The notice will also contain any other
information required by applicable luw,

20, Huzardous Substances. Borrower shall not couse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall rot do, nor allow anyone ¢lse to do, anything aflecting the
Property that s in violation of any Environmental Luw. The précoding two sentences shall not apply to the presence, use, or
storgge on the Property ol small quantitics of Hazardous Substunces that are generally recognized 1o be appropriate 1o normal
residential uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or other action by any
governmental ar regulatory ageney or private party involving the Property-and any Mazardous Substance o Environmental Law
of which Borrower hus actual knowledge. If Borrower learns, or is notified by any povernmental of regulatory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Propersy s accessary, Borrower shall promptly luke
all necessury remedial actions in aceordance with Environmental Law,

As used in this puragraph 20, "Huzardous Substances” are those substances defined as 4oxie or hazardous substances by
Environmental Law and the following substanees: gasoline, kerosene, other Nemmable of toxic petroleum products, loxic
pesticides and herbicides, volutile solvents, muterials containing asbestos or Tormaldehyde, and radiogetive materials. As used in
this paragraph 20, "Envirenmentul Law" means federal laws and laws of the jurisdiction where the Froperty is located that
refute to health, safety or environmental protection, '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

21, Acceteration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Burrower's breach
of any covennnt or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the aetion required 1o cure the defanlt;
(¢) & dale, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and
(d) that faiture to cure the default on or before the date specificd in the notlee may result in aceeleration of the sums
secured by this Security Instrument, foreelosure by judicinl proeceding nnd sule of the Property. The netice shall lurther
Inform Borrower of the right to reinstate afler necelerution and the right to assert b the fureclosure proceeding the
non-existence of o defanlt or uny other defense of Borrower to aceeleration and foreclosure, 1f the defanlt s not eured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
seeured by this Security Instrument without further demnnd and may foreclose this Security Instrument by jadicial
procecding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, ineluding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90

Pagy B ol §

17, Transfer of the Property or a Beneficial Interest i Bm’rru!m'. l%{f? aly art of i Property or any interest in it
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| UNOFFICIAL: €OPY:

THAT PART OF LOT NO. 21 IN CAMBRIDGE PLACE OF ORLAND PARK, BEING A
SUBDIVISION OF PART OF THE NDRTH EAST 1/4 OF SECTION 31, TOWNSHIP 36
NORTH. RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AGCORDING TO THE
PLAT THEREOF RECORDED THEREOF RECORDED APRIL 11, 1990 AS DOCUMENT
90165351, DESCRIBED AS FOLLOWS:

THE EASTERLY 85.00 FEET (AS MEASURED PERPENDICULAR TO THE EASTERLY
LINE) OF THE NORTHERLY 66.34 FEET (AS MEASURED PERPENDICULAR TO THE
NORTHERLY LINE) OF SAID LOT NO. 21 ALL IN COOK COUNTY. ILLINOIS

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAID AS
SET FORTH IN THE DECLARATION OF PARTY WALL RIGHTS, COYENANTS,
CONDI T 1ONS AND RESTRICT IONS AND EASEMENTS FOR CAMBRIDGE PLAGE OF ORLAND
PARK RECORDED APRIL 11, 1990 AS DOCUMENT 90185352 AS AMENDED FROM TIME
TO TIME AND AS CREATED BY DEED FROM CHICAGO TITLE AND TRUST COMPANY, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 17, 188G KNOWN AS TRUST
NUMBER 10925222g0528NA%P T. KLEIN AND PATRICIA A. KLEIN AND

RECORDED._ . __ % ~&4)—5&7 /- AS DOCUMENG _F

INGRESS ND EGRESS. Y1336356

MORTGAGORS NALSO HEREBY GRANT TO THE MORTGAGEE, [ITS SUCCESS0RS OR
ASSIGNS AS TASEMENTS APPURTENANT TO THE ABCVE DESCRIBED REAL
ESTATE, THC “CAIEMENTS SET FORTH IN THE DECLARATIOM QF COVENANTS,
CONDITIONS AND TESTRICTIONS RECCGRDED APRIL 11, 1990 AS DOCUMENT
90165352 AS AMENOED FROM TIME TO TIME AND MORTGAGORS MAKE THIS
CONVEYANCE SUBJECT TQO THE EASEMENTS AND AGREEMENTS RESERVED FOR
THE BENEFIT OF ADJOMNING PARCELS IN SAID DECLARATION, WHICH IS
INCORPORATED HEREIN LY REFERENCE THERETO FOR THE BEMNEFIT OF THE
REAL ESTATE ABOVE DESCRLARED AND ADJOINING PARCELS.

,/42%77’ -~ )é?zij?,ifi/z
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. 525634

. BALLOON RIDER )
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 28TH day of  AUGUST L1991
and is incorperated into and shall be deemed 1o amend and supplemend the Morigage, Deed of Trust or Deed to Secure Debt (the

“‘Security Instrument’’) of the sume date given by the undersigned (the **Borrower’’) to secure the Borrower’s Note to
DRAPER AND KRAMER , INCORPORATED

(the *‘Lender'’)
of the same date and covering the property described in the Security Instrument and located at:

7820 CAMERON PWKY ORLAND PARK , IL . 60462

[Property Adidress)
The interest rate stated on the Note is called the “Note Rate.”” The date of the Note is called the *‘Note Date.”’ | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "'Note Holder,”?

ADDITICHAL COVENANTS. In addition to the covenants and agreements in the Secuority Instrument, Borrower and Lender
further covenar{ and agree as follows (despile anything to the contrary contained in the Securily Instrument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity aaie.of the Note and Security Instrument (the “Materity Date'), 1 wil] be able to obtain a new loan (*'New
Loan'") with a new Maturity Date of SEPTEMBER , 20 21 | and with an interest rate equal to the
“‘New Note Rate” determiner! in’ accordance with Section 3 below if all the conditions provided in Sections 2 and 3 below are mel
(the “*Conditional Refinancing Orion'). If those conditions are not met, | understand that the Note Holder is under no obligation
to refinance or modify the Note, or ro extend the Maturity Date, and that | will have to repay the Note from my own resources
or find a lender willing to lend me/thy money to repay the Note.

2, CONDITIONS TO OPTION

If | want to exercise the Conditional /Kefiyancing Option at mixturity, certain conditions must be met as of the Maturity Date.
These conditions are: (1) | must still be the owner and occupant of the property subject to the Sccurity Instrument (the **Property’’);
(2) I must be current in my monthly payments and cinnol have been imore than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Maturity Date; (3) nesiwraagainst the Property (except for taxes and special assessments nol yet due and
payable) othier than that of the Security [nstrumen._muay exist; (4) the New Note Rate cannot be more than 5 percentage points abave
the Note Rate; and (5) 1 must make a written request “o-the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Mote Rate will be a fixed rate of interest eonal o the Federal National Morngage Association’s required net yield lor
30-year fixed rate mortgages subject to a 60-day mandatory deilvary comminment, plus one-half of ene percentage point (0.5%), rouncled
1o the nearest ane-cighth of one percentage point {.125%) (theWsw Note Raue’'), The required net yield shalk be the applicable net
yiekd in efiect on the date and time of day that the Note Holder rdceies notice of my election 1o exercise the Conditional Refinancing
Option. If this required net yield is not available, the Note Holder wiil detrrmine the New Noie Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not ercater than 3 percentage points above the Note Rate and
alt other conditions required in Section 2 above are satisfied, the Note Hoider wiltZdatermine the amount of the monthly payment that
will be sufficient 10 repay in [ull ) the unpaid principal, plus () acerued but Yopaid interest, plus (¢} all other sums T will owe under
the Note and Security Instrument on the Maturity Date (assuming my monthly poyeients then are current, as required under Section
2 above), over the term of the New Note at the New Nete Rate in equal monthly gpgmients. The result of this calculation will be the
amount of my new principal and interest payment every month until the New Note is {ly. paid.

5. EXERCISING THE CONIITIONAL REFINANCING OPTION

The Note Holder will notily me at least 60 calendar days in advance of the Maturity Date #od advise me of the principal, accrued
but unpaid interest, and ail other sums | am expected 10 owe on the Maturity Date. The Note Halder also will advise me that | may
excecise the Conditional Refinancing Option if the conditions in Section 2 above are met, The Notetolder will provide my payment
record informmation, together with the name, tile and address of the person representiag the Note Holder that '} must notify in order
to exercise the Conditional Refinancing Option, [T [ meel the conditions of Section 2 above, | may exsesise e Conditions) Refinancing
Option by notifying the Note Molder no later than 45 calendar days prior 10 the Mawrity Date. “Theadeie Folder will caleulate the
fixed New Note Rate based upon the Federal National Mortgage Association’s applicable published required net yield in effect on the
date and time of day notification is received by the Note Holder and as calculated in Section 3 above. | will taen have 30 calendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien stiunis, 3efore the Maturity
Date the Note Holder will advisc me of the new interest rate (the New Note Rate), new monthiy payment amount and a date, time
and place at which | must appear to sign any documents required to complete the required refinancing. | understand the Note Holder
will charge me a 5250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Ballooa Rider.

B T e St F Dol

DONALD T. KLEIN -Borrower "PATRICIA A. KLEIN /K <Barrower

{Seal) (Seal)

-Borrower -Borrower
[Sign Original Oniy}]

MULTISTATE BALLOON RIDER—SIngle Family —Fannie Mae Uniform Instrument Form 3180 12/89 fpuge I of 1 page)
@h-snmm VMP MOATGAGE FORMS » (3131203.8100 « (POMI621-7281
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