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BOX 238 LOAN #7719 MORTGAGE

THIS MORTGACE ("Securily Instrument”) is given on AUGUS'i‘ 21, 1991
The morlgagor is STEVEN C. KOWALCZYK, A BACHELOR

("Bdrrowcr"). This Seéurily Instrument iy given to

JAMES F. MESSINGER & COQ., INC, ,

which is organized and existing under the lnws of THE STATE OF ILLINOIS , andk whose address is
5161-67 W. 111TH STREET, WUPIH, ILLINOIS 60482

evidenced by the Note, with interest, and all renewals, exlensiis und madifications of the Note; (b) the puyment of wll other
sums, with interest, advanced under paragraph 7 to proteet the secarity of this St.curny lnslrumt.m' and (<) the performance of
Borrower's covenants and agreements under this Sceurity Imlrumw. urd 'hc Note. For this purpose, Borrawer does hereby
morlgage, gram and convey to Lender the Jollowing deseribed property ‘oc ited in COOK

("Lender”). Borrower owes Lender the principsl sum of )

FORTY EIGHT THOQUSAND NINE HUNTLRED AND NO/lQQ==m=s—mmemcccc e e m e wau ———— b
Dollars {US.$  48,900,00------ ). This debids evidenced by Borrower's nole daled the same date as this Security .G
Instrument ("Note"), which provides for monthly payments. with the full debt, if not paid carlier, due and paysble on wean
SEPTEMBER 1, 2021 . This Security (nstrument secures (0 lender: (@) the repayment ol the debt Cﬂ
2

&

County, Hlinois:

UNIT 3A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST N) THE COMON ELEMENTS
IN BALLINTUBBER UNIT NO. 4 CONDOMINIUM AS DELINEATED AND DLFIWED IN THE
DECLARATION RECOFDED AS DOCUMENT NUMBER 22327876, IN THE NOR'HEAST 1/4 OF
SECTION 35, TOWNSHIP 38 NORTH, RANGE.12, EAST OF THE THIRD PRINGIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO: 18-35-222-016-1C05 VOL. 085

910
which has the address of ~ gp22 WEST MAR oN [ PRIVE, UNIT 3W JUSTICE iyl
Ilfinois : ("Property Address");
60458 (Zip Code] perty Ny
ELLINOIS. Singe Funily - Funnie Mac/Freddie Mae UNIFORM INSTRUMENT /‘0/ Form 3014 9790 (page ! of 6 puges)
ITEM 1876 (0012 ! -_')/‘ ' Greal Lokea Business Fonus, Inc. I8
"To Dyder Catl: 100-530-0300 C1 PAX 6187811105
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periveds thit Lender requires, " The insnrance ctierier providing the insurmnce shall be chosen by Borrawer subjeet o Lender’s
approval which shall not be wareasonebly withheld, 1 Borrower {uils 1o muintain coverage deseribed above, Leder nasy, ul
Lender’s option, obtain coverige t protect Lenders rights in the Property in accordnnee with paragraph 7,

All insurance policies and renewals shall be aceeptable w Lender and shall include a starlard mortgage clavse, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give (o Lender all receipts
of puid premiums and renewal notices. in (he event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender muy make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restorution or repair is cconomically feasible and Lender's security is not lessened,  If the
restoration or repiir is not ccononmically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums sceured by ihis Svcurily Instrument, whether or nol then due, with any excess paid to Borrower, |f
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that e insurance carrier has
offered to settle a claim, then Lender maly collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-day period will begin when
the notice is given, _

Unless Lesider and Borrower otherwise agree in writing, any application of proceeds Lo principal shall nol extend or
postpone the duedete of the monthly puyments eeferred 1o in parugraphs | and 2 or change the amount o the pryments, Il
wnder paragraph 21 e Property is acquired by Lender, Borrowers right 10 any insurance policies and proceeds resuliing
[rom damage 10 the Porierty prior Lo the acquisition shall pass to Lender 1o the extent of the sums secured by this Seeurity
Instrument tmmedintely. oo o the acyuisition, .

6. Occupancy, Prosecration, Muintenance nnd Protection nf the Property; Borruwer's Loun Application;
Leascholds, Borrower shall aczuny, establish, and use the Property as Borrower’s principal residence within sixty days fter
the exeetion of this Security Insirament and shall-continue 10 uecupy the Property as Borrower's principul residence for w
east one year after the dale of o ancy, unless Leider otherwise agrees in wriling, which consent shall not be
unreusotably withheld, or unfess exltiurang circumstinees exist which are beyond Borrower's contral. Borrower shall not
destroy. damage or impuir the Property, ullow the Property to deteriorate, or conmit waste on the Property, Horrower shall
be in default it any forfeiture action or proceedieg, whether civil or eriminal, is begun that in Lenders good Tith judgment
could result in forfeitlure of die Prapenty or atheswise materially. impair the lien created by this Seeurity Instrument or
Lender’s sceurity interest. Borrower May cure such asefauil and reinstate, as provided in paragraph 18, by causing the action
or pracecding (o be dismissed with o ruling thal, in Lérder’s eond Faith determination, precludes forfeiure of the Borrowerks
interest in the Property or other material impairment of e livn ereated by this Sceurity Instrument or Lenders seeurity
interest, Borrower shall also be in defunll if Borrower,urtag the toan applicution process, gave materially false or
iaceurate information or statements 1o Lender (or fuiled 1o provideender with any materinl information) in connection with
the loan evidenced by the Note, icluding, but not limited 10, maresentations concerning Borrower's oecupaney of the
Property us a principal residence. 11 this Security Instrument is on a ievuehold, Borrower shall comply with all the provisions
ol the leuse. It Barrower acquites fee title 1o the Property, the leasehold Gni the Fee title shall not merge unless Lender agrees
to the merger in wriling,

7. Protectivn of Lender’s Rights in the Property. It Borrawer fals 1o perform the covenunts and agreements
contained in this Security lnstrument, or there is a legal proceeding that may sisaificantly affect Lender's rights in the

Property (such as a procecding in bankrupicy, prabate, for condemnation or forfeiiyse uran snforee kiws or regulutions), then

Lender may do and pay for whatever is necessary to protect the value of the Properly sad Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over (his Security Instrument, appeiring
in court, paying reasonable attorneys” fees and enlering on the Property 1o make repairs, Altbough Lender may tuke action
under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt ol 2grauer seeured by this
Security Instrument, Unless Borrower and Lender ugree 1o other erms of payment, these amounts shatl Sesr interest from the
date ol disbursement ar the Note rate aned shal! be payable, with interest, upon natice from Lender 1o dorrower requesting
puyment,

8. Mortguge Insurance. I Lender recuired mortgage insurtnee as a condition of making the loan secured by this
Security Instrunent, Borrower shall puy the premiums reguired 10 maintain the mortguge nsurance in effect, 1f, for any
reason, the morlgage insurance coverage required by Lender lupses or censes 1o be in elfect, Borrower shall pay the
premiums reguired 10 oblain coverage substantially equivalent 1o the mortgage insurance previously in effect, ul a cos|
substantilly cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender, [f substantially equivalenl mortgage insurance coverage is nol available, Borrower shall pay o
Lender cach month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased tu be in effect, Lender will aceept, use and retain these [ratyments as a loss reserve in lien
of morigage insurance, Loss reserve puayments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall paty the premiums required to maintain morlgage insurance in clfect, or to provide u
loss reserve, until the requirement for morigage insurance ends in accordance with any wrillen agreement between Borrower
amd Lender or upplicable faw, . _

Y. Inspection. Lender or its agent may muke reasonuble entries upon und inspections of the Property. Lender shall
give Borrower natice al the time of or prior to an inspection specitying reasonuble cause for the inspection, .

10. Condenmativn. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
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upplicable law may specity for reinstalement) before saie of the Property pursuunt to any power of sule contained in Ihis
Securily Instrument; or (b) entry of u judgment entorcing this Security nstrument. Those conditions are thal Borrower: (1)
pays Lender all sums which then would be due under this Seeurity [nstrument and the Notc as if no acceleration had
occurred; (b) cures any defuult of any other covenants of pgreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but nol limited to, reasonable attorneys' fees; and (d) takes such action us Lender may reasonably
require Lo assurc that the ticn of this Securily lnstrument, Lender's rights in the Property and Borrower's obligition to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by . Borrower, this Security
Instrument and the obligations secured hereby shall remain fully cifective as if no acceleration had occurred, However, this
right to reinstate shall nol apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer, The Noc-or a purtial interest in the Nole (logether with this Security
[nstrument) miy be sold one o mare fimes without prior notice 1o Borrower. A sule may result in a change in the entily
(known as the "Loan Servicer”) that colicets monthly paymenis duc undér the Note and this Security Instrument. There also
may be one or more chunges of the Loan Servicer unrelated 1o u sale of the Note.. IF there is & change of the Loun Servicer,
Borrower will be given writien notice of the chunge in accordance with paragruph 14 ubove and applicable fuw. The notice
will stitle the name und address of thie new Loan Scrvicer and the address to which payments shonld be mnde. The nutice will
also contain any other information required by npplicable luw.

70. Hazardous Substances. Borrower shall not ciuse OF permit the presence, use, disposul, storuge, or release ol any
Hazaedous Substanc.s on or in the Property. Barrower shall not do, nor atlow anyone else {0 do, anything affecting the
Property that is in vio‘tiun of any Environmental Law, The preceding W0 senterices shall not apply to the preseice. use, Of
storage on the Property 7 spanll quantities of Hazardous Substances that are generally recognized (0 be appropriate 0 normal
resitlential uses and to mantanpnce of the Properiy.

Borrower shall promptly uive Lender written natice of wny investigation, claim, demand, lawsuit or other petion by iy
governmentil or regulutory agercy o private party involving the Property andd any Huznrdous Subslance or Environmentsl
Law of which Borrower s aeradl knowledge. [f Borrower leams, or is nolified by sny governmenlul o regulntory
autherity, that any removal or other rne Jintion of any Hazardous ,Subslﬂncc_ui'fcqling the Property is necessary, PBorrower
shall promptly take all necessary remedial-actions in uccordance with Environmental Law. _

As used in this paragraph 20, "Hazardous Substances” are those substances defined 4s toxic or hazardous Substances by
Environmenty! Law and the following substinees: gusoline, kerosene, other flemmable or toxic peiroicum prodlucts, tosic
pesticides and herbicides, volatile solvents, marerals containing ashestos or formaldehyde, and radiouclive materials.  As
used in this paragruph 20, “Epvironmentit Law" meint. federal laws and laws of the jurisdiction where the Property is focated
‘hat relate to health, safety of environmental protectior.

NON-UNIFORM COVENANTS. Borrower and Lend'zrfurther covenant and agree o5 [Ollows:,

a1, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Burrower's
breach of any covenant oF agreement in this Security Instcurnent {but not prior to aeceleration under puragraph 17
wnless applicable law provides otherwise), The notice shull specify: () the default; (b) the action required to eure the
defuulty {¢) u date, nol less than 30 days from the dale the noticz i given to Borrower, by which the default must be
cureds and (1) that failure to curt the defaulton.or hefore the daté spacitied In the notice may resutt in acceleration of
(he sums seeured by this Security lustrument, foreclosure by judic;tli.pralcucding und sale of the Property. ‘I'he nutice
shall further infurm Burrower of the right to reinstate after aceelerntiesand the right to assert in the Toreclosure
proceeding the non-existence uf 8 default ur any other defense of Borsawer to ncceleration and foreclosure, 1l the
default is not cured on or Before the date specified in ihe notice, Lender at il spfion may require immediate payment
in full of all sums secured by this Security lnstrumcntnwi,thout:_[u_r,lher_d.‘:nw;:'J and may foreclose this Security
Instrument by judicial proceeding. Lender chall be entitled to collect all expenses inenrred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees z0d costs of title evidence.

23, Relense, Upon payment of all sums sccured by this Sccurii_y.l.lnslrumcm, Lender shull release this Security
Instrument without charge to Borrawer. Borrowcr shail pay uny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proper.y

0169%¥VI6
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THIS CONDOMINIUM RIDER is made this ...........2 8 oo, day of .......AUGUST......... vren e 190,240,
and is incorporated into and shall be deemed to amcnd and supplement the Mortgage, Deed of Trust or Sccurlty Deed (thc
“Security Instrument'”) of the same date given by the undersigned (the **Baorrower'") to secure Borrower's Note (0 ..

JAMES, F. MESSINGER & CO., INC. .. .. e er et r e (the “Lcndcr")
of the same date and covering the Prupcrty dcscribcd in the Sccurily Inslrumcnl and located at:

...A022 WEST. . MARTON. PRIVE, UNLT. 3?{.-, NOIS..80438. ...,
rupurw Addruss}

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
crerinennsn D022, WEST MARION DRIVE CONDOMINIOM ASSOCIATION ... s

[Namo of Condominium Projoct] e e
{the “'Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
**Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also includes

Borrower's inlerest in the Owners Association and the uses, proceeds and benefils of Barrower's interest,

CONDOMIN:UM COVENANTS, In addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender furt!icx covenant and agrec as follows:

A. Condomiainm. Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dreuments. The *‘Constituent Documents'' arc the: (i) Declaration or any other document which
creates the Condominiuni Proiect; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, ail duss and assessmenls imposed pursuant to the Constituent Dacuments,

B, Hazard Insurance. Sz long as the Owners Association maintains, with a generally accepted insurance carricr, a
“‘master” or *blanket™ policy on/ti¢ Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, hnd against the hazards Lender requires, including fire and hazards included within
the term ‘‘extended coverage,' then:

(i) Lender waives the provision'in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfib of
the yearly premium instattments for hazard insuranze on the Property; and

(i) Borrower's obligation under Unifedn: Covenant 5 to mnintain hazard insurance covernge on the Property
is decmed satisfied to the extent that the required coveinpe is provided by the Owners Assogiation policy,

Borrower shall give Lender prompt notice of ary larse in required hazard insurance coverage.

In the evenl of a distribution of hazard insurance procceds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common clements, any procerds payable to Borrower arc hereby assigned and shall be
paid to Lender for application to the sums secured by the Security fastrument, with any excess paid 10 Borrower,

C. Public Liabitity Insurance, Borrower shull teke such acdons as may be rcasonable to insure that the Qwners
Associnlion maintains a public liability insurance policy acceplable in forra, amount, and extent of coverage lo Lender.

D. Condemnation. The procceds of any award or claim for dariages, irect or consequential, payable to Borrower
in connection with any condemnation or other taking of afl or any part of the Propeity, whether of the unit ar of the common
clements, or {or any conveyance in licu of condemnation, are hcrcby awgncd arndsiall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by Lthe Security lm!rumcm as proviged-in Uniform Covenant 10. .

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lendérard with Lender's prior written -
consent, cilher partilion or subdivide the Property or consent lo: _

(i) the abandonment or termination of the Condominium Project, cxccpt for abzuwdonment or tcrmmmlon
required by law in the case of substantial destruction by fire or other casualty or in the case ol a tuking by condcmnauon
or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is foi tiic cxpress bcncf'l
of Lender;

(iii) termination of professional management and assumption of self-muanagement of the QOwners Association;
or

(iv) any action which would have the effect af rendering the public lisbility insurance coverage maintained by
the Owners Association unacceptable lo Lender,

F. Remedies. If Borrower doces not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this parugraph F shall become additinnal debt of Borrower secured by the Security
Instrument, Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the due
of disbursement ut the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower requesting pryment,

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Con lmmmumﬁdcr

kM: 0)7

STEVEN C. KOWALCZYK

(Scnl)

Borrowor

(Senl)

-Borower

MULTISTATE CONDDMINIUM RIDEA-Single Family—Fannie MauIFrﬁddlu Mac UNIFORM INSTRUMENT Farm 3140 9/20
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ADJUSTABLE RATE RIDER
{1 Yesr Treasury Index — Rate Caps — Fixed Rate Conversion Opijon)

THIS ADIUSTABLE RATE RIDER is made this 2137 day of ___augusy 1921 and s
incarporated into and shall be deemed 0 amend and supplernent the Morgage, Deed of Trusz or Secunty Deed (the “Security

(the “Lender”™ of the same date and covering the property described in

the Security Instrument and located art:

8022 wEsT MARION DRIVE UNTT 38y, SIUSTICE ILLINOIS 60458
E— |Property Azdress|

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OFTION TO CON-
¥FAT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further crvenant and agree as foliows: .

A. ADYUSTABLE RATE ‘.ND'MONTHLY PAYMENT CHANGES
The Nowe provides for a, ing+ai interest rate of —~£.25__ %, The Nowe provides for changes in the adjustabie interest
rate and the monthly paymenis, aszlows:

4. ADIUSTABLE INTEREST ATE. AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The adjustable interest rate [ will pay mar‘change on the first day of _SERTEMRER 3 «19.92 . andon
that day every 12th month thereafter. Each date on which my adjustabie nterest mis could change is called a “Change Date”

(B) The Index

Beginning with the first Change Date, my adjusiatiic incerest race will be based on an lndex. The “Index" is the weekly
average yield on United States Treasury securites aajusiad o a consiant maurity of | year, as made available by the
Federal Reserve Board. The most recent Index figure avaitiblz as of the date 45 days before cach Change Daie is called
the “Current [ndex”

If the Index is no longer available, the Note Holder will cheos: 3 new index which is based upan comparable infarma-
tion. The Note Hoider will give me notice of this choice,

(C) Calculundon of Changes

Before each Change Date, the Note Holder will calculate my new ir evest rate by adding___Two_anp

SEVEN . EIGHTC percentage - puaars | 2 /7% %) o the

Current Index. The Note Holder will then round the result of thus addinon o< Fzarest one-cighth of one percentage
point (0.125%). Subject 10 the limirs stated in Section 4{D} below, thus rounded amotait will be my new interest rate ungil
the next Change Date.

paid principal that | am expectad to owe atthe Change Dare 1n full on the marturity date a, T e interest rate in substan.
tially equal payments. The result of this calculation will be the new amount of oy monwly rayment.

(E) Effective Dute of Changes
My new interest rate will becomse effective on each Change.Date. | wil} Pay the amount of my new monthly payment
inning on Urfmmmnuyparmmtdamﬂuuucmu Date uneil meamoumofmymomhlymvmmchangu again,

(F) Notice of Changes

The Note Halder will deliver or mail 1 me & notice of any changes in my adjustable interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information required by law
be given me and aksg the title and telephone number of a mwmwﬂlmumyqusu‘on | may have regarding the notice'”
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option w0 convert from an adjustable interest rate with interest rate limits 1o
a fixed interest rate, as follows:

wmummummu-mmn-ssmmw-maumm Form Jita 12y
ARM (€1 & it
Famus 2 PAGE 1
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5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate

{ have a Conversion Option that [ can exercise uniess [ am in defauit or this Section 5{A) will not permit me 1o do
so. The “Conversion Option™ is my option 10 convert the.interest rate | am required to pay by this Note from an adjustabie
fale with interest rate limits <o the fixed rate caiculated under Section 5(B) below.

The conversion can only take place on a dacets) spectfied by the Note Holder during the period beginning on the
first Change Date and ending on the fifth’Change Date. Each date on which my adjustable interest rate can convert o
the new fixed rate 1s called the “Conversion Date”

If [ want 10 exercise the Conversion Option. I must first meet certain conditions. Those conditions are that: (i} I must
give the Note Holder notice that [ want to do so: (i) on the Conversion Date. [ must not be in default under the Note
or the Secunty Instrument: 1iii) by 2 date specified by the Note Hoider, I must pay the Note Holder a conversion fee of U.S.
S _NONE : and (iv) [ must sign and give the Noté Holder any documents the Note Holder requires 1o
effect the conversion. -

(B) Calcuiaton of Fixed Rate

My new. fixed interest rate will be equal o the Federai National Mortgage Association’s required net yield as of a
date and ume of day specified by the Note Holder for 1) if the orginal term of this Note is greater than 15 years, J0-year
fixed rate mangages covered by applicable §0-day mandatory delivery commitments, plus five-eighths of one percentage
paint 10.675%), rounded to the nearest one-cighth of one percentage point (0,125%), or (ii} if the original term of this
Note is |5 years or less, |5-year fixed rate-martgages covered by applicable 60-day rmandatory delivery commiuments, plus
{ive-cighths n( rne percentage point 10.625%), rounded to the nearest one-cighth of one percentage point {0,125%), If
this requured nist vield cannot be determined because the-applicable. commitments are not available, the Note Holder will
determine my ini7res: rate by using comparable information..My new rate calculated under this Section 3(B} will not be
greater than the Maxinum Rawe sated in' Section 4(D} above

(C) New Paymeui irount and Effective Date

if I choose ta exercis. the Conversion Option, the: Note Holder will determine the amount of the monthly payment
that would be sufficient ta rzpay the unpaid.principal.[ am expected to owe on the Conversion Date in full on the marurity
date at.ory new fixed interest raie in substantially equal payments. The result of this calculation will be the new amount
of my manchly payment. Begiriing with my first monthly payment after the Conversion Date, 1 will pay the new amount
as my monthiv payment until the maruerity datwe
C. TRANSFER OF THE PROPE(TY OR A BENEFICIAL INTEREST IN BORROWER

I. Until Borrower exercises the Cenwersion Option under the conditions stated in Section B of this Adjusiable Rate

Rider. Uniform Covenant i7 of the Seclriry lnstrument amended to read as follows:

Trunsfer of the Property or s Beneficiu "a‘crest in Borrower, If all or any pert of the Property or any interest in
it is sold or transierred for 1f a beneficial intere<. it Borrower is sold or. transferred and Borrower is not a nawural person)
without Lender’s prior written consent, Lender (nay, «iits option, require immediate payment in full of all sums secured
by this Securty [nstrumeni. However, this option s'1ail ijot be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender alsu-skail not exercise this option if: (a) Borrower causes (o be submitted
to Lender informauon required by Lender to evaluaie thv satended.transferee as if a new loan were being made o the
transferee: and 1b) Lender reasonably determines that Leniers security will not be impaired by the loan 2ssumprion and
that the risk of a breach of any covenant or agreement in fliis Security Instrument is accepnable 1o Lender,

To the extent permired by applicable law, Lender may charge a reasonable fee as a conditon o Lender’s consent
tQ the loan assumption. Lender aiso may require the transferee v, ;g0 an assumption agreement that is acceprable to
Lender and that obligates the yunsferce 1o keep all the promises and dzionments made in the Note and in this Security
{nstrument. Borrower will continue o be obligated under the Note aid this Security Instrument uniess Lander reicases
Borrower in writing.

Lf Lender exercises the option o require immediate payment in full, Lérasr shall give Borrower notice of acceleration.
The notice shall provide a period of not less that 30 days [rom the date the rovse is delivered or maiued within which
Barrower must pay all sums secured by this Security Instrument. If Borrower fail’ -o Py these sums prior 0 the expiration
of this period, Lender may invoke any remedies permitied by this Security Instrunerc without further notice or demand
on Borrower.

2. If Barrower exercises the Conversion Option under the conditions stated in Section @ of this Adjustable Rate Rider,

the amendment to Uniform Covenant 17 of the Security [nstrument contained in Section C 1 above shall then cease 1o W0

be in effecw, and the provisions of Uniform Covenant 17 of the Security Instrument shall insiesd be in effect, as foliows:

Transfer of the Property or a Beneficial Interest In Borrower. {f all or any part of the/'Prarerty or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowe: is not a natural personi
without Lender's prior written consent. Lender may, at its optien. require immediate payment in 1t of all sums secured
by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is proiibited by federal law
as of the date of this Security [nstrument.

If Lender exercises this option, Lender shail give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days {rom the date the nouce is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails-to pay these sums prior-to.the expiration of this period, Lander may invoke
any remedies pertutted by this Security [nstrument without further notice or dernand on Borrower,

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

*
<

7N ﬂ I\[/D:(-"J apﬂ},f/;% Seal)

STEVEN C. KOWALCZYK Borromet

1Seal)

-BOrOwer

ARM ISV 1 & 1l
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THIS ADJUSTABLE RATE RIDER NO. 2 is made this —_21gm__ day of AUGUST )
1991, and is incorporated.into and shal] be deemed 10 amend and supplement
the Morngage. Deed of Trust or Security Deed ithe “Security Instrument™ bearing the same date as this Rider and given
by the undersigned ithe “Borrower™ o secure Borrower's Adjustable Rate Note ithe "Note" 1o
JAMES P, MESSINGER & CO.. INC. . tthe “Lender™ of the same

date and covering the property described in the Security Instrument and Jocated ar:

.,; 8022 WEST MARION DRIVE, UNIT 3w, JUSTICE, ILLINOIS 60458
iProperty Address;

The Note has been modified by means of a Rider to the Note 1o provide the following:

' Borrower's new, fixed interest rate will be equal to the Federal National Mortgage Association's required net
yield as of.4 date and time of day specified by the Note Holder for [0 if the original term of this Note is greater than
15 years, 30 year fixed rate conventional morigages covered by applicable §0-day mandatory delivery commitments, plus

. SEVEN-F.GHTSY percentage points (3875 o) °
v rounded to the ieaest one¢ighth of one percentage paint {0.125%), or (i) if the original term of this Note is 15 years
or less, 15-year fidel inte conventional mortgages covered by applicable 50-day mandatory delivery commitments, pius
- NONE __ =) percentage points (0O %I
rounded to the nearest orie-:ighth of one. percentage point (0,125%). If this required net yicld Gannot be determined because
the applicable commitmer = are not availabie, the Note Holder will determine Borrower’s interest rate by using comparable
informauon.

2. In order to exercise the Conversion Option, the Note Holder must receive notice berween the first and fifth
days of any, month, and at least 4 days before the intended conversion date, and the Note Holder must receive an
exccuted “Modification Agreement” by riie)15th day of that month. If writlen notice to convert is received after the fifth
day of any month, said notice will be treze’os having been received.on the first business day of the succeeding month.
If the executed “Modification Agreement™ L= nor received by the 15th day of the month in which written notice was given,
written notice must be resubmitted in the mann'r set forth above and a new “Modification Agreement” must be executed
and received by the Note Holder by the 15th day of t'at inonth. Notice of conversion must be given in the manner described
in Section 9 of this Note and will be considered to have been given on the day the Note Holder receives it. In order o
be entitied 10 exercise the Conversion Option, Borrower (1 not have been more than 30 days late in making any monthly
payment which was due during the {2 month period betor¢ Borrower gave the above notice of intent 1o exercise the Con:
: versicn Option. and Borrower must not have violated any oti” mavisions of the Security Instrument during that 12 month
£ period. Exercise of the Conversion Option is not permitted wher., upon conversion, the fixed intenest rate would exceed
i the maximum interest mie stated in the Note. In no event shall <h< rate under this section exceed the maximum rate
in Section 4{D) of the Note.

3. At no time will the Borrower be obligated 1o pay interest 31 >-vearly rate less than __N/A %,

L R G AR

& 4. Borrower will be in default if Borrower viclates any provision of <he Security Instrument or fails to pay the
full amount of each monthly payment on the date it is due. If Borrower is in defat It, the Note Holder may send Borrower

a written notice stating that if Borrower does not correct the- violation or pay the cvundue amount by a certain dara, the
Note Holder may require Borrower 10 pay immediately the full arnount of principal whiri i18s not been paid and all th
interesz that Borrower owes on that amount. That date must be at least 30 days after the 3'e on which the nouce ioivph
delivered or mailed to Borrower, 'g

5. The Note Holder may in its discretion cause the provisions of the Rider to the Nate. which are described €8
oy in Paragraphs 2 through 4 above, to cease 10 have any force or effect, by giving notice 1o the Boirct/er in the manner "a
' provided in the Note

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider No. 2.

7
J

Dated: AUGUST 21, 1991 < EC’V’/&"l (D ‘K/nédﬂ //’/{C Seal}

~ =
STEVEN C. KOWALCZYK / Borrower «

{Seal}

Borrower

1Seal) -

Borrowsr
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