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THIS MORTGAGE made and entered inte this. ldthday of f%ru_é'ﬁ" 19, 91,
by and between [T NATI , N,A. as trustee un ‘

oL in,
together with thef R eRcgny Wz@eﬁ%

T B B - on now
or hereafter claiming any £ t in the Premises hereinafter referred to,

called "Hortgagqr.-_;, as Grantor and Mortgagor, to W_mm_m'whoae
addrese i@ 3639 N. Broagway, Chicago, IL. - 606l herein

together with ite successors or aselgnse, called "Mortgagee™}. 7
EE? -

WITNESSETH:

Broadvay, Chicago, Iil.. -

<

WHEREAS, Mortgagor is the owner in fee of that certain piece, parcel or
tract of real property and the improvemente located thereon, pituated in the
city of _Chicagos -Qook County, Illinois, and more generally described
ag 3601 N Halsted . Chicagn, TL . Illinois, and more fully

described in Fxhibit "A" attached hereto and made a part hereof.

5

WHEREAS, Meoictyagor has executed and delivered to Mortgagee (herein,
togather with its @uicessors and assigne, including each and avery cwner and
holder of Note here.naftar sometimes also referred to as "Lender" or
*Holder®) Mortgagor’'s Fromissory Note dated as of the date herenf, bearing
intereet as therein stated, in the principal sum of §__150,000.00 . , payable
to the order of Mortgagee (iisralnafter referred to as "Note"}; and

WHEREAS, the indebtednees cvidsnced by the Note, including the principal
therecf and interest and premiur, ~if any, thereon and all axtensions and
renewala thereof in whole or in pasi and any and all other aums which nfay at
any time be due and owing or required to-he pald as provided for in the Note
cr herein, and any other indebtednest of the Mortgagoer, paydble to the
Mortgagee, evidenced by a promlesory note, or a guaranty of a promissory
note, executed and delivered by Mortgagdr while the Note remains unpaid,
etating that said indebtedness is secured by this Mortgage, including the
principal thereof and interest and premium, /if any, thereon and all
extenalone and renewals thereof In whole or 1ln part—and any and all other
sums which may at any time be due and owing or vequired to be paid as
provided for in sald promissory note or haerein, a&cs ) herein called the
"Indebtedness Hereby Secured.” At no time shall the prinripal amount of the
Indebtedness Hereby Secured, not including the sums advaiiced in accordance
herewith to protect the security of this Mortgage, exceed thuicriginal amount
of the Note, plus One Millien (§1,000,000.00) Dollars.
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NOW, THEREFORE:

GRANTING AND PLEDGING PROVISIONS

131 e4 %A 4 >

For good and valuable consideration, including the Indebtedness Hereby
Secured herein recited, the raeceipt of which is hereby ackhowledged,
Mortgagor does hereby GRANT, DEMISE, CONVEY, ALIEN, TRANSFER, and HORTGAGE
unto the Mortgagee and its successors and assigns forever, under and subject
to the terms and conditions herein eet forth, all and sundry the rights,
interest, and property hereinafter described (herein together called the
*Pramises”), to-wit: ‘

LIE

LIEINYIG

; (a) All of the real estate described in Exhibit "A" attached hereto
and made a part hereof in fee esimple;
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(b) Alr right, title, and interuwat of Mortgagor in and to any uthor_
rights, interests or greater estate in the Premlees or other rights and
propextiee comprising the Premises, now owned or hereafter acquired by

Mortgagor;

o {e) All bulldings and other lmprovements now or at any time
hnranttot constructed or erected upon or located on the Premiseas, together
with 511 _tenements, easementd, fixtures and appurtenances thereto belonging
(the tae Parcel being herein called’ the "Real "Estate"), togethes with and
anludinq, ‘but not limited to, all fixtures, equipment, machinery, appliances
and’ othnrsartlclea and attachments now or hereafter. forming part of, attached
to, or’ iscorporated in any such buildings or improvements (all herein

generally cpllad the "Improvements®);

(4} ALl privileges, reservations, allowances, hereditaments,
tenesents, and appurtanancea now or hereafter belonging or pertaining to the'
Real Rstate r2 Improvoments;

(e} #P.l estates, right, title, énd Llnterest of Mortgagor in any and
all leases, subliares, arrangements or agreements :elating to the use and
ocecupancy of tha Real Estate and Improvementa or any portion thareof, now or
hersatter existing Cr ~ntered into (all herein genarally callad "Leases"), .
togethat with all cash —op security deposits, advance rantals. and other
deposite or peyments of siallar nature given in connection with any Leases;

{f) All renta, lesues, profite, royalties, income, avails and other
benefits now ar hercaftar derived from the Real Estate and Improvamnnta,
undar Laaaoa or otherwisa {all havein generally called "Rente"), subject to
the right, power and authority given to the Mortgagor in the Aseignment
hereinafter referred to, to collact and apply the renta;

(3) Any interests, estates or nchar claima, both in law and in
equity, which Mortgagor now has or may hereifter acquire in the Real Estate
. or Improvements or other rights, intereste ©r properties comprieing the
Pramisaes now owned or hereafter acquired;

(h) ‘ALl :lght, titla, and interest of lritgagor now owned. or
hereafter acquirad in and to (i) any land or vaults lying within _the
rlght-of-way of any etreet or alley, open or proposed,  sdjoining the Rsald.

v+ Batate;’ (ii) any and all’ alleys, sidewalks, stripe and go-was of the land .
.. adjacent to or used in connection with the Real Estate and ;norovamantsrh

" {ii4) any and all rights and ‘interests of every name or nature foraing part

5, of or used in connection with the Real Eetate and/or the oparation and,
maintanance of the Improvements; and (iv) all sanoments, right!~cfdw1y and

LI

v

(S

rlghta used in connection with the Real Eutate or Improvements or as i .neans
of access thoreto;

(L) All the estate, interest, right, title or claim or demand which

| Ho:tgagéa'now has or may hereafter have or acquire with respect to (i) the

p:ocasds of insurance in effect with respect to the Premises; and (ii) any
and all’ nwarda, claims for dnmaqoa ‘and other compensation made for or
conseguent upon the taking by condomnation, eminent domain or any like
- priceedings, or by any’ procaading or purchase in lieu thereof,. of the whole-
or any part of the Premisss, including, without limitation, any awards and
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{d) 1f there are preasure fired vehlicles or veesela within the
Premlges, broad form boller and machinery insurancd on .all equipment and
objecte'cuatéma:ily covered by such lnseurance, providing for full repalr and
roplacement cost coverage; '

{a) Otharlinauranca of the types and in amounts as the Mortgagee or
any Bolder may reasonably require, but in any event not less than customarily
carried by persone owning or oparating like properties;

{£) During the construction of any Improvements. or wmaking of any
alterationa to thae Premises, (i} bullders completed value risk insurance
againat "all rlsks of physlcal loss" including collapae and tranaslt coverage
durlng such constructlon in pen-reporting form, covewring the total value of
work performad and egulpment, supplles, and materialas furnishaed, containing
*pormlasior’ *4 occupy upon completlon® endorsement; (ii)} insurance covering
clalms based On-the owner’s contingent llabllity not covered by the lnsurance
provided abave; ~nd, (iii} employer’s liabllity and workmen's compensation
insurance coverluz all parsons engaged ln maklag such constructicn,
alteratlons or lmprnvemants; and

(g} Fedaral-‘rlood Insurance in the maximum obtalnable amount, 1if
the Premises 1o in a "floos plain area" as defined by the Federal Insurance
Administration pursuwant to tne Faderal FPlood Dipaster Protection Act of 1973,
a3 amended,

5, All policlea of insurance t> be maintained and preovided as required
by Section 8 hereof ahall be in fora and substance, and written by companles
and in amounts (subject to the provisluns: of Section 8 hereof) satlsfactory
to thea Holder and in connection with such iraurance:

{a) All policies of casualty insuczpia shall have attached thereto
mortgagee clauses or endorpemaents in faver cf Pard with lose payable to the
Holder as its intereast may appear, all in form satigfactory to Holder.

{(b] Mortgagor wlll dellvar all palicies, including additional and
renewal policies to the Collecticn Agent for the benefi* of the Holder, and
in case of insurance policiea about to expire, the Moitcagor will deliver
renewal policlea not leaa than ten (10) days prior to the raspactive dates of
explration.

{¢) If under the terms and provisions of any Lease now in ¢ifect or
of any other Lease specifically ‘approved by the Holder, the Lassee upier such
Lease ls required to malntain insurance in ths types and amounte as a¢t Zorth
in Section B herecf, then:

{L) 1If pursuant to the terme of such Leass, such insurance is
to be maintained for the kheneflt of both Lessor and any Mortgagee of
Lessor, the Holder will accept such policy or policles in lieu of
pochlaa required by Sectlion 8 or thia Section 9 hereof, provided

“that tha policies furniahed by such Lessee meet the ragquirements set
forth in Sectlon 8 and this Section 9 hereof; and

2ICATTI6
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- In -the event .any such Lessee whall fall to keep such

Lnlurmce in full force and effect, and delivar the same as provided

- for ‘in Section 8 and in this Section 9 hereuf, then the Mortgagor

" shall . obtain and deliver euch policy or pol.lciea as raquired by
~ Section 6 and this Section 9 hereof.

{d) Rach policy of insurance shall be endorsed to provide that (i)
it may: not be cancelled or amended except upon ten (10) days prior written
notice to Collectlon Agent and Holder; and, (ii) ne act or negligence of the

insured or any cccupant, and no occupancy of the Premises or use thereof for

purposes more hazardous then permitted by tha terms of the policy will affect
the valldity or nnforceabuity of the insurance a8 against the Mortgagee or

any Holder.

10 o '.l'he Ha rtgagor will give the Mortgagee, weach Holder and the
Co lhcti.on ngent prompt  notice of any damage to or destruction of the
Prenises, and: : : .

(a) . Lucage -of loss covered by policies of insurance, the Holder

(ox, after entry uf Jecree for foreclosure, the purchaser sz the foreclosurs:

sale or decree credilcT, as the case may be) is hereby authorized at its
option either (i) to ce.tle and adjust any claim undar guch polj.cias without
the consent of.the. Hortguow, or {ii) allow the Mortgagor to agree with the

Lnnunncn company .Or - comp»iiea- on the amount to Dba paid upon the loss;

provldod, that the Mortgagor usy itself adjust losses aggregating not in

excess of Fifty 'I'housand ($50,000.00) Dollars, and provided further that in:

any case tha Mortgagee (at the duirection of the Holder or the Collection
Agent on its .hehalf, if so direc:ed) shall, and is hereby authorized to,

collnct nnd ..xeceipt - for any euch insurance proceeds; and the expenses
anurrod by tho . Mortgagee, Holder or Cc¢llectlion Agent in the adjustment and’

collection of inpsurance proceeds shall v sc much additional Indebtedness
Heraby Secured, and shall be reimbursed to holder upon demand.

(b)' In. thé- event of any ineured damaje to or destruction of the

Prnmisoa or any part hersof (herein called an "Iuaured Cagualty”®), the Holder
{or the Collectiocn Agant on ita behalf) may, at its election either:

{i) hpply tha proceudu of insurance to- relnturae the Mortgagor

,,.'fn: tha cost of restoring, repairing, replacing <z cebuilding the -

. Premises or part thereof subject to Insured Casualt sy a8 provided

for in Section 12 hereof; and in such case the Mortocayor hereby -

covananta and agrees forthwith to commence and tc r.iligently
-prosecute euch restoring, repairing, replacing or r(.fbu,l.dl.ng,
provided always that the  Hortgagor shall pay all costs ol \guch:

. restoring, . repairing, replacing or rebullding in excess’ of the ,

proceeds of insurance; or, if Mortgagor shall elect not to rastore,
repair, replace or rebuild, then Mortgagee shall

(Li) Apply the proceeds of insurance consequent upon an
_Ineurad Casualty to the Indebtednsss Hsreby Sch:ad, in puch order
or .manner . as. the Holder may elect, but no p:epayment premlum or
. penaity:-shall be applicable: to any such application provided, ‘ ‘that
in such case Mortgagor mhall not bé obligated to rastore, repair,
replace or rebuild the Insured Casualty.
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thareof, be extended or varied, or if any part of the security be released,
all persons now or at any time hereafter llable therefor, or lntaraested in
the Premisas, shall be held to assent to puch extenslon, variatlon or
release, and their liability, and the lien, and all provieions thereof, shall
continue in full force and effect; the right of recourse against all such
persona being expressly reserved by the Mortgagee and the Holder,
notwithatanding any auch extenamlen, variation or release. Any person, firm
or corporation taking a junlor mortgage, or other lien upon the Premises, or
any interest therein, shall take the wsald llen subject to the righta of the
Mortgagee and the Holder herein to amend, modify, and supplement this
Mortgage, the Note, and the Asasignment, and to extend the maturity of the
Indebtednass Hereby Saecuraed, in each and every came without obtalnlng the
consent of tha holder of such junler lien and without the lien of this
Mortgage losing its prlority over tha rights of any such junlior lien.-

16, Nc ection for the enforcement of the lien or any provislon hereof
shall be subjcct-to any defensa which would not be goed and avallable to the
party interposing the same in an action at law upon the Note

17, In case of aafault hereln, the Mortgages (at the request of the
Holder) or any Holder wey, but shall not be requirad to, make any payment or
perform any action heieln required of the Mortgager (whether or not the
Mortgagor ia personally (Jubie therefor) in any form and manner deemed
expedient to the Mortgagee or-Holder mo doing; and without limiting the
foregoing, the Mortgagee (at the request of the Holder), or any Holder may,
but shall not be requlred to, pecfurm any act or thing, and make any payment
required of Lessor under any Laiaue, make full or partial paymenta of
principal ar interest on prior or jua.or sencumbrances, if any, and purchase,
diecharge, compromise or seettle any tax lien or cther prlor lien or title or
clalm thereof, or . redeem from any tax- zale or forfeiture affecting the
Premleses, or consent to any tax or aseesswsnt) and ln connection with the

foregoling;

{a} All monies paid by the Mortgagaee o: anv Holdaer for any of the
purpoeses hereln authorized, and all expensea paid o licurred in connection
therewith, including attorneys’ fees incurred by the Mccigagea or any Holder
in connection with the enforcement of any rights anZ. remedies herein
contained or in connectlon with any actlon or proceedirs; - institutad or
threatened, to which the Mortgagee or any Holder may be mide a part on
account of thle Mortgage or the lntereet of the Mertgagee or ap;-Holder in
the Pramises and any other moniee advanced by the Mortgagee or any Hdelder to
protect the Premlses and the llen hereof, shall be 80 much aduitional
Indebtedness Hereby Secured, and shall become immediately due and rayable
without notice, and shall bear Lintersst thareon at the Default Rate uanil

pald.

ib) Inactlon,by Mortgagee or any Holder shall never b8 consldered
ag & walver of any right accruing to Lt on account of any default on the part
of the Mortgagor.

' (¢} The Mnrtgaéee or any Holder, in making any payment hersby
authorized (i) relating to taxes and assesaments, may do so according to any
bill, etatement or estimato, without lnquiry into the validity of any tax,

11
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assesspent, sale, forfNun, Ex liln(;rlﬁe or(c;aun tEoof: or (i) f°=,

the purchase, discharge, compromise or settlement of any other lien, may do

80 without. inguiry ae to the valldity or amount of any claim for lien which'

may be asserted.

18.. The Mortgagee and any Holder and the Collection Agent upon prior
notice shall have the right to inspect the Premimes at all reasonable timas,
and access. thereto shall be permitted for that purpoee.

19.- The Mortgagor will (a) within nincty (90) days after the end of each
of its fliacal years, furnish to the Holder at the place where interest on the
Indebtedness Hereby Secured i# then payable, financial and operating
statements of the Premises, and (b) within ninety (90) days after the end of
each of : the :fiecal year of Mortgagor; a personal financial statement of
Mortgagor. The foregolng. statements shall be preparad and certified by
Mortgagor. “hese statements shall in each casé includa a -balance sheet and
income 'statement - and. iin' connection with the Premises, a rent roll, and
statogent - of-  jucvome. and expanse, all in seuch detall as the Holder may
require. Such silzcaments- shall be prepared in accordance with the basis that
Mortgagor'as acecunwants typically employ. If such 3statements are not
prepared. in accordaics with generally accepted accounting principles, or if
Mortgager fails to furnleh them on time, any Holder may audit the books of
the Premises and of Moccgaoar's beneficiary, all at Mortgagor’e expense, and
the cost therecf shall b g7 much additional Indebtedness Hereby Secured,
bearing intoreat at the Default Iste until pald, and payable upcen demand.

20. l- SUbjact o t:ha provisi.one of Sectlon 21 hereof, it shall be an

immadiste: Event  of Default and «e’ault hereunder Lif, without the prior
written consent of the Holder:

_-.;'(A);.--'I'ho Mortgagor shall creata, effect or consent to or shall
suffer or permit any conveyance, sale, auszignuwent, transfer, lien, pledge,

mortgage, s8ecurity interest or other encurbrance of allenation of the

Premises or any part thereof, or interest theieir, excepting only sales or

othaer dispositions of Collateral (herelin called “Qbaglete cdlateral") no

longer useful in connection with the operation of the Pramisee, provided that
prior to tha . sale or other disposition therecf, such Uheolete Collateral has
been replaced: by Collateral, subject to the lien herec?, of at leart equal
value and utility;

~(b}- It the Mortgagor ims or at any time shall be a curpezatlon, any

shareholder "of - such corporation shall create, effect or consent %o, cr shall

suffer or permit any aale.. assignment, transfer, lien, pledge, mr-‘t;gaga,_m'

security . interest -or other encumbrance or alienation of ary such
sharsholder’s share in the corporation; - :

{c) If the Mortgagor is or at any time shall be a partnership or
Joint venturs, any partner or jolnt - venturer therecf shall craate, effect o:

consent to,..or shall suffer .or permit: any sale, assignment, transfer, lien, N

- pledge, mortgage, eecurity interaet or other encumbrance or alienation of’ ‘any
; pu't of the general partnlrlhlp or jolnt venture interest, as the case may
ba, of such: partne:ahip or joint venture.

Z‘ In each caae whethsr any such conveyance, sale, assignment, tranefer, lien,
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directly, indirectly, voluntarily or involuntarily, by operation of law or
otharwisa, the provislons of this Saction 20 shall be cperative with reaspect
to, and shall be binding upon any persons who, In accordance with the terms
horeof or otherwinme, shall acquire any part of or lnterest in or encumbrance
upon the Premlmes, or uuch beneflcial interest in, share of wstock of or
partnarship or joint venture lnteraest.

21. The provieions of Sectlon 20 hereof ehall not apply to the following
transfere and encumbrances, each of which shall be deemed coneanted ta:

(a) Liens securing the Indebtedness Hereby Secured;

{(b) The lien of current taxes and assesements not in default;

(c) . Transfer of tha Premigsea, or parts thercof, or interest therein
or any benufitial intereet, shares of stock or partnarsehlp or joint venture
intereats, tha transfer of which would otharwiﬁe result In an Bvent of
bafault pursuaint %o the provislons of Sectlon 20 herecf, by or on behalf of
an ownar therao? won I8 deceassd or declared judiclially incompetent, to such
owner‘es helrs, legrtaees, devisees, executors, adminlstrators, estate,
personal representativue and/or commlttea.

(d) __First lie b .NORTH COMMUNITY BANK dated June 11, 1990

22, In additlon to the iiun) which this Mortgage places upon the real
eatate conveyed hereunder, tije) Mortgage also constitutes a Security
Agreement under the Uniform Commerc::l Code of the State of Illinols (herein
called the *Code") wlith respect to &ll cants, iusues, profits and avalls of
any Lease of the Premises, and with respect to any part of the Premises which
may or mlight now or hereafter be deemed to b9 personal property, fixtures or
property other than real esdtate (all for tis purpose of this Section 22
called *Collateral”); all of the terms, .provislons, condltions, and
agreements contained in thia Mortgage pertain and 2pply to the Collateral as
fully and to the eame extent as to any other  property compriging the
Premlises; and the following proviaions of this Sectinn 22 shall not limit the
generallty or applicability of any other provision of ©lils Mortgage but shall
ba in addition therato:

(a) The Mortgagox (being the Debtor as that tern !s used in the
Code) ie and will be the true and lawful cwner of the Collateral.

{b) The Collateral is to be used by the Mortgagor swlaly for
business purposes, belng lnatalled upon the Premlses for Mortgagor'’s own use
or as the equipment and furnishings by Mortgagor, as Landlord, to tenaivy of
the Premises. '

{c) The Collateral will be kept at the Real Estate comprised in the
Premises, and will not be removed therefrom without the consent of the Holder
and Mortgagee (belng the Secured Party aa that term in used in the Code); and
the Collateral may be affixed to the Real Estaté but will not be affixed to
any other real estata. '
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' ‘ (d) The only perdcna having any interest in the Premises are (i)

the uortgagor; {i1) the Mortgagee and the Holder; and ({ll) Lessees under
existing Lauol. B

(e) ‘No tinancing statement covering any of the Collateraul or any
procudi thereof ia on file in any public ofﬂca axcept pursuant herar.o, and
Mortgagor will at its own cost and expense, upon demand, furnlah to the
Mortgagee and Holder such further information and will execute and deliver to
ths Mortgagee or any Holdsr such tina.nci.ng statements and othez documantl in
form satisfactory to the Mortgagee or any Holder and will do all such acts
and things as the Hortgagea or any Holder may at any time or from time to
time reasonably request or as may he nadcessary or approprlate to establish
and mpaintain a perfected security interest in the Collateral as gecurity for
the Indebtedness’ Hareby Secured, subject to any adverse liens or
sncumbrances; and the Mortgagor will pay the cost of filing the sama or
£iling or ror o;ding shch’ financing otatements or other documents, and thia
Lntt:umant, in 211 public offices wherever filing or recording is deemed by
the Horl:gagee or any Holder to be necessary or desirable.

(E) Upon t.he occurrence of any default or Event of Pefault

hereunder (regardlecs nf whether the Code has been enacted ln the
jurisdiction where righvr ur remedies are asserted) and at any time theracf

(such default not having .n.evi.oualy been cured), the Mortgagee (at the
request - of the Holder) ur any Holder at its optlon may declare the
Indebtednesa Hereby Secured immsdiately due and payabls, all as more fully
set forth in sectlon 23 hereof, -end thereupon the Kortgagee and tha Holder
ahall have tha ramad.toa of a eecurcy parxty under the Code, including without

limitation, the rLght to take immedisze and exclusive posaaasion of the

Cr.vllatornl, or any part thereof, and 'for that purpose may, Ao far as the
Mortgagor can Agive ‘authority therefor, wilh or without judicial procesa entaer
{i¢ this can be done without breach of the peace), upon any place which the
Collateral or. any pa:t "thereof may be sltuated ind remove the same therafrom
(provided that if the Collateral is affixed to 'r2al estate, such removal
shall be subjact to the conditions etated in the Codal; and the Hcrtgagee and
the Holde: and’ aach ‘of t.hem shall be entitled to hold, wairtaln, preserve and

prepare the Cnllataral fcu: ‘sale untll :llepoaad of, or may propose to :atai.n)
thae Collateul nubjact ta Mortgaqor‘n right of. redempticn ‘Ln satisfaction of
the Hurt.gagor 8 obligationda, as provided ln the Code. The horcgagee and the

Holder without removal may render the Collateral unusable and dispcse of the
Collateral on the Premises. The Mortgagaa and the Holder may sequire tha

Hort.gagor to assembla tha Collateral ar.nd make Lt avauabla to the Hf.rtgagea.:

and the Holder for thai.r possession at 4 place to be designataed by thar which
is rouonably convenient to both partiss. The Mortgagee or Holder, up the

casa may be, wi.n giva Hartgagor at least five (5} days notice of tha t..meh _
and plnca of" any puhl.lc sals theract or of tha time aftar: which any priv we

sale or any other intended ‘disposition thereof is made. The requiremantn of

reascnable notice shall be met if such notice is mailed, by registered or '

certified mall, postage prepaid, to the address epecified for noticesa to
Mortgagor an set forth’ .tn Section 37 hereof at lost five (5) days from tha
time of r.ha ﬂale og diaponitlon. The Mortgagaa or. any Holder may buy at &any
‘public nale and "Lf the Collateral is of a type cuatamarily gold in a

tecognized macket or is of a type which is the subject of widely d.\.atrihuted_.

‘gtandard price quotations, Mortgagee or any Holder may buy at private sale.
Any such sale may be held as part of and in conjunctlon with any foreclosure

. :.fc‘
. °
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real estate to be sold as one lot if Mortgagee (at the direction of the
Holder) or any Holder @o alects. The net proceods realized upon any such
disposition, after deductlon for the expenses of retaking, holding, preparing
for sale, selllng or the like and the reasonable attorneys' fees and legal
sxpenses incurred by the Mortgagee and the Holder, s&hall be applied in
gsatigfactlon of the Indebtedneas Hereby Secured. The Bolder will account to
the Mortgage for any surplus reallized on such dispoaition.

{9) The remedlies of <¢he Mortgagee and Holder hereunder are
cumulative and the exercise of any ona or more of the ramedies provided for
herein or under the Coda shall not be construed ae a walwer of any of the
other ramedies of the Mortgagee or any Holder, including having the
Collateral desmed part of the realty upen any foreclosure thereof ao long as
any part of the Indebtedness Hereby Suvcured remalns unsatisfled.

{ay~ The terms and provlslons contained in thie Section 22 shall,
unless the coptext otherwise requirés, have the meaning and be construed as
provided in thu- Code, and the Mortgagee and the Holder shall be deemed
secured parties f=r the purpose of the Code, with ruspect to thie Section 22.

23, If one or ro-e of the followlng eveute (hecein called "Events of
Dafault®*) shall occur:

(a) If default i4 m2de in the dus and punctual payment of any Nots
or any inetallment of any Note, aither principal or interest, as and when the
game 1s due and payabla; or Lif (default Le made in tha making of any payment
of moniee required to be made heceunder or under the Note, or any other of
the Loan Documents, and any applicelie period of grace specified in the Nota

shall have elapsed;

(b) If an Event of Default puvsuant to Section 20 herecf nhall
occur and be continuing;

(c) If any Event of Default or default/unall occur under any of the
Loan Documents, and any applicable grace perliods shaii have expired;

(dy 1If any default or Event of Default ahall cucur under any Leassa,

or if there shall ocecur any event which alone or with the rapmsage of time or-

tha giving of notice, or both, would, 4in the reascnable judgment of any
Holder, entitle Lessee under any Lease to terminate the same;

{e) 1f default is made in the malntenance and dzilvery by
Mortgagor of 4inepurance required to be maintained and delivered ‘barsunder,

without notlce or grace of any kind;

{£) If (and for the purposes of this Section 23(f) the term
*Mortgagor® shall mean and in¢luda not only the Mortgagor named above; but
also each tltleholder of the Pramises and each person who, ae gquarantor,
co-maker or otherwise shall be or become obligated upon all or any part of
the Indebtednesa Hereby Secured or any of the covenants or agreemente in this
Mortgage or in the Note or other Loan Documante caontained):

(i) Mortgagor shall flle a petition in voluntary bankruptcy -

LICOYYI6
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atate or federal, now or hereaftar in effect;

: {i.:.; Mortgagor shall fila an anewer admitting ineolvéhcy or
- ipabllity to pay lte debta;

L (l‘ii)." Within eixty (60) dayes after the f£iling aqainht.:
Mortgagor of any. anoluntary procesadings under such Bankruptc.'y Code

or slmilar law, such proceedings ehall not have been vacated or
... etayed;

: _ .(ij Mortgagor shall be adjudicated a bankrupt, or a trustes
- or receiver shall be appointed for the Mortgagoer or for all or the
wajor part of the Mortgagor's property or the Premises in any

involuntary proceedings, or a court shall have taken jurisdiction of

all ~r the major part of the Mortgagos’s propsrty or the Pramises in
any favoluntary: proceeding for the reorganization, dissolution,

. liquidation. or winding up of the Mortgagor, and such trustes or
_ recoiver/rhall not be discharged ~or auch  juriediction relinquished
_.or.vacate? Zzr atayed on appeal or otherwise stayed with aixty (&0} .

daya; or

{v¥) Morigagor shall make an assignment for the benefit of
croeditors or shall udait in writing its ilnabillty to pay its debts
generally as they becors.due or shall consent to the appointment of

. a.recaiver or trustee or liguidator of all or the major part of ite
- pzope::ty, or the.Premises:

(9} ./1f any defsult shall oceur (and shall not ba cured within any

appucabla grace period) under the provisicna of Section 30 hereof ar under
the Ml.i.qnmant raferred to in sald Sectlon,

I£ any default in the due  zud punctual performance or
obeervanca of any agreement or condition herein <7 in any Note or other Loan
Documents not speciflcally enumerated in this Section 23 shall continue for
thirty (30) days after notice thereof to Mortgagor;

44}y - If any representations or warranties made by or:,. on behalf. of
Mortgager .or its beneficiary herein or ln any of the: Loan Yustruments or in

any other documents or certiflcate dellvered in connection with tha .

Indebtedness Heraby Secured.shall prove untrue in any material reapest;

. {3}) If the Premises shall be abandoned;

then tl"m"-‘l(orfgagea (at” the dl:octibﬁ of any Hnlder') or any Holder is horwy |

authorized and empowerad, at its option, and wirhsut affecting the lien
hereby created or the priority of .#aid lien or any right of the Mortgagee or

any Halder, to . declare, without further notice, all Indebtedneas Heraby .
Secured to.. be immediately due and payable,  whether or not such Lvent of
Default. be. thersafter remedied by the Mortgagor, and the Mortgagee (at the.

dlucti.onw of .any Holder) or any Holder may lmmediately proceed to foreclose

this Mortgage and/or to exercige any right, powar or xemedy provided by this .

Mortgage and the Note, by tha Assignment or by law or in equity conferred,
all without. presentment, demand, notice of broken conditione or other notice
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24, When the Indebtedness Hereby Secured shall become due, whether by
accelsratlon or otherwise, ths Mortgagee (at the direction of any Holder) or
any Holder shall, if applicable law permitas, have the right to enter into and
upon the Premises and take possession thersof or to appolnt an agent or
truastes faor tha collection of the rents, lesues, and profits of the Pramlees;
and the net income, after allowing a reasonable fes for the collection
thereof and for the management of the Premiasd, may be applied to the payment
of taxea, ineurance premiums and other charges against the Premisas, or in
reduction of the Indebtedness Hereby Secured; and the rente, Llaesues, and
profite of and from the Premisaa are hereby speclfxcally pledged to the
payment of the Indebtednaess Hereby Secured.

whatsoevar.

25, When the Indebtednesa Hereby Secured, or any part theraof, shall
pecome due, ‘whether by acceleration cr otherwlime, tha Mortgagea or the Holder
or either oif them shall have the rlght to foreclose the lien hereof for such
indebtednens’ c¢ part therent. In any auit to foreclose the lien hersof,
thers shall be-ailowed and included as additional indebtedness in the decree
for sale, all’ rate»nable expenditures and expanses which may be paid or
incurred by or on beuelf of the Mortgagee or any Holder for attorneys' fees,
appraiser’s feaa, Hoctgagea‘s faee, outlaya for documentary and expert
aevidence, stenagrapher’s charge, publlcation costs, and costs (which may be
eatimated as to items to ra ‘wxpended aftar antry of the decree) of procuring
all euch abetracte of title, title gearchea and examinations, title insurance
policles, Torrena Certificateq, and aimilar data and asaurance with raspact
to title, as the Mortgagee or aay Holder may deem reasonably necedcary aither
to prosecute such Bult or evidence to bidders at sales which may be had
pursuant to such decree, the true conditien of the tltle to or the value of
the Premises, All expenditures and ¢xpennes of the nature ln this Sectlion
mentioned, and esuch other axpenses and fees as may be lncurred in the
protection of the Premises and the maintenance of the lien of this Mortgage
as in this Mortgage provided, including the fues of any attorney or attorneys
employed by the Mortgagee or any Holder 1n any litigation or proceedings
involving, relating to or affecting this Mortgage, the Note or the Premlises,
including probate and bankruptcy proceedings, or 1ia preparation for the
commencement or defense of any proceedinga or threatene2 suit or proceedings,
ahall be #0 much additlcenal Indebtedness Hereby =Sesured and shall be
immediately due and payable by the Mortgagor, with interssh therson at the
Default Rate until paid.

26. Upon, or at any time after, the fillng of a complalnt ta -foreclose
this Mortgage, the court with which such complaint is filed wnzy and Lf
applicable law permits shall, at the request of the Mortgagee or any bolder,
appolnt a receiver of the Premises. Such appolntment way bhe made (either
befora or after sale, without notice, without regard to eolvency or
insolvency of the Mortgagor at the time of application for such recelver, and
without regard to the then value of the Premlses or whather the same shall be
then occupled as a homestead or not; and the Mortgagee or any Holdar or the
Collection Agent may be appolnted as such receiver. Such recelver shall take
lwmediate possesslon of the Premises, shall have the power to collect the
rentae, leasues, and profits of the Premises with full power to protect,
contrel, wanage, operate, complete. construction of and pay the cost of

_canatruction of and rent the Fremiaaa and phall have all other customary
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powhrs, to be exercised as sald receiver may deem best for all parties ,

concarned during the pendency of such foreclosure suit and, in case of a sale
and a deticiency, during the full ltn:u:ary poeriod of raedemption, if any,
whether there be a redemption or not, &s well as during any further times
when the Mortgagor, except for the intervention of such receiver, would be

entitled to collection of euch rents, issues, and profits and all other -

powers which may be necessary or are usual in such cases for the protection,

Wl“ialﬂn,' cOﬂtZOlJ’ manaQement, and Opagatj_oﬁ of the Premises during the

whole of said period. The court may, from time to time, authorize the
xocalver to apply the net income from the Premises in said receiver‘s hands

in payments in whole or in part of:

{8) Tha Indabtedness Hereby Secured or the indebtedness secured by
any decres foreclosing this Mortgage, or any tax, épeclal assesament or other
lien which may be or become superisr to the lisn heraof or of such decree,
provided sveh applicatian is made prior to the foreclosure sale; or

(b) “his_deflclency in case of a sale and deficiency.

2‘1.:,.,;“1'ha pj:o«:s';da ‘of any foreclosure sale of the Premises shall be
distributed and applies in the following order of priority: PFirst, on account
of all coats and, expanura incident to the foreclosure proceedings, including

all wch :Ltems as are montioned in Saction 25 hereof; Second, all cther itemse

which, under the terms lierecf, conastitute Indebtedness Hereby Secured
additional to that evidanced by the Note, with interest on such items as
herain prov.Lded, 'rhj.zd, ‘to priancipal and interest remaining unpaid upon the
Nota, ratably and without pricclty; and, 1aat1y,'any overplus to the
Hortgagor, and its succeswors or aesiung, as their righte may appear.

28., !n case of an ineured logs a’ter foreclopure proceedings have been
Lnstituted, the procaeds of any insurance p:licy or policles, if not applied
in rebuilding or rea:oring the building or wgrovements, ag aforesaid, shall

be used. to pay r.he amount due in accordance ‘with any decree of foreclosure

that my be entered in ‘any such proceedings, aund the balance, {f any, shall
be pald &8 the court may direct. In the vase =f foreclosure of this

Hortgaga, the court, in its decree, may provide that the lose clause attached:

to ench ‘of the caaualty insurance policies may be ‘ranceled and that - the

decree . crastcr _may Causeé a new. ‘losa clause to be attacher to each of said

casualty ineurance policiel making the loss thereunder payable to said decree

creditors; and any such foreclodure decree may further provide that in case

of ohe or more redemptions under said decree, pursuant to the statutes in

such cua made and provl.dad, then in every euch case, each. rud . every

luc::nnlvc redemptor may cause the precading loss clause’attachad *o' each
cuualty ingurance policy to be cancalad and a new losa clause to be uttached
thoreto, making tha loss thereunder ‘payable to such redemptor. In thel ovent
of toraclnnura sale, the Mortgagee or any Holder is hereby authorized,
wl.thou\: the consent of the Martgagor, to aseign any and all insurance

poli.ci.as to ‘the purchaser at the sale, or to take such other steps as the

Horf.gagaa ‘or auch Holder may deem advissble to cause the interest of such

purchaaar to’ ‘be protected by any of the said ingurante policies.

29.“ The uortgagor hereby covenants and agrees to the full extent

pemi.tted by law ‘(but not otharw!.aa) that it will not at any time insist upon"
o ae plaad, o in any manner whatsoever claim or take any advantage of, any
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"wHoratorium Law" now or at any time hereafter in force, nor olaim, take or
inalet upon any benefit or advantage of cr from any law now or horaafter in
force providing for the valuation or apprailsement of the Premisea, or any
part thereof, prior to any sale or males herecof to be mada pursuant to any
provisions herein contained, or to decree, judgment or order of any court of
competent juriadiction; ox after such sala or sales claim ar execxcise any
rights under any statute now or hermafter in force to redeem the property so
sold, or any part thereof, or relating to the marshaling thereof, upon
foreclosure sale or other enforcement herenf. Mortgagor hereby expresaly
walves any and all rights of redemption from foreclosure under any order or
dacras of forecloaure of this Mortgage, aon ita own behalf and on behalf of
each person, excepting only decree or judgment ‘creditors of tha Mortgagor
acquiring any interest in or title to the Premlses subsequent to tha date.
hereof, it belng the intent hereof that any and all euch rights of redemption
of the Mortgagor and of all other persons are and ehall. be deemed to be
hereby waiver to the full axtent parmitted by the proviesions of Chapter 110,
Paragraph 151801 of the Illinoie Revised Statutea (1389) or othar applicable
replacement @ca.ntes. Inscfar ae the Mortgagor may lawfully 8o agree, the
Mortgagor caveruw’.s and agrees not to lnvoke or utilize any such law or lawe
or otherwise hincdel, delay or lmpede the execution of any right, power or
remedy herein otharwjay granted or delegated to the Mortgagee or any Holder,
but covenante and aarzes to suffer and permit the execution of every such
right, power, and remed; =me though no such law or laws had bhean made or
anacted.

ao0. As further securiiy for the Indebtedness Hereby Secured, the
Mortgagor hae, concurrently herwvivh. executed and delivered to the Holder,
the Assignment wherein and whersuy, -among other things, the Mortgagox has
agsigned to the Holder, all of the rentas; Lsaues, and profits and any and all
Leases and/or the rights of managemenv of the Premises, all as thereln mare
spacifically set forth, which sald Rseignuent is hareby incorporated herein
by reference as fully and with thea same ‘e.fact as Lf set forth herain at
length. The Mortgagor agrees that it will duly perform and cbaarve all of
the termsa and provieions on its part to be pecfrimed and observed under the
Assignment. The Mortgagor further —agreesm that 14 will duly perform and -
cbaerve all of the terme and provislons on Leasor'u.part to be performed and
obpervad under all Leases of the Premlses to the end Lnit no defaults on the
part aof leasor shall exist thereunder., HNothing hereid lontained shall ba
deemed to obligate the MHortgagee or any Holder or the Collactlon Agent to
perform or discharge any obligation, duty or llability of lessor under any
Lease of the Premiaes, and the Mortgagor shall and does hereby iniemnify and
hold the Mortgagee and any Holder and tha Collection Agent harmiers from any
and all liability, loss or damage which the Mortgagee or any Holdrc or the
Collection Agent may or might incur under any Lease of the Premis:s or by
reasen of the Assignment; and any and all such liability, loss or dumage
incurred by the Mortgagee or any Holder or the Collection Agent, together
with the costs and expenses, including reascnable attorneys’' fees, incurred
by the Mortgages or any Holder or the Collectlon Agent in the defense of any
clalms or demands therafore (whether suacessful. or not), shall be soc much
additional Indebtedness Hereby Secured, and the Mortgagor shall reimburge. the
Mprtgagee and Holder and the Collaction Agent therefor on demand, together .
with interest at the Default Rate from the date of demand to the date of

payment.
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31, Nothing herein contained shall be construed aa conetituting the ’

Mortgagee or any Holder as a holder in possession.

32.  Mortgagor covenants and agreee at all timee to be In full compliance
with provinions of law prohibiting discrimination on the basis of race,
color, creed or national origin including, but not limited to, the
requirements of Title VIII of the 1968 Civil Rights Act.

33. At the requast of Mortgagee or any Holder, the Mortgagor will cause
this Mortgage and all other documents securing the Indebtedness Bereby
Secured at all times to be properly filed and/or recorded at Mortgagor’s own
expense and in such manner and in such places as' Mortgagee or any Holder wmay
requeat - in order to fully preserva, perfect, and protect the rights and
security of the Mortgagea or any Holder. ‘

34, In the avent that the ownershlp of the Premises becomes vested in a
person or perscas other than the Mortgagor, the Mortgagee, any Holder and
Collection - Agenc  iay, without notice to the Mortgagor, deal with such

succeascer or Buccaw/m's in interest of the Mortgagor with reference to this

Mortgage and the Inde%cedness Hereby Secured in the same manner as with the
Mortgagor; and the Mcrt.oagor will give immediate written notice to the
Mortgagee, any Holder and <Tollection Agent of any conveyance, transfer or

change’ of ownarship of thoe. Premises, but nothing in this Section contained

shall vary or negate the provislons of Sectlon 20 hereof.

35, Each right, power, and rewsady herein conferred upon the Mortgagee,
any Holder and Collection Agent Ls ‘@wurilative and in addition to every other

right, ‘power or remedy, express or imylled, given now or hereafter uxisting,

at law or in equity, and each and every riught, power, and remedy hereln set
forth or otherwise 8c existing may be exercised from time to time as often
and in such order as may be deemed expedient Ly the Mortgagee and any Holder,
and the exerclee or the beglinning of the exsccise of one right, powar or
remedy ehall not be a walver of the right to exe:cise at the same time or
thereafter any other right, power or remedy; and-io delay or omimsiun of the
Mortgagee or any Holder or any or in the exercise of esny right, power or
remedy ' accruing hereundar or arislng otherwise shall inpair any such right,
powaer or remedy, or be conetrued to be a waiver of any default or
acquiescence therein.

36, This Mortgaga and each and every covenant, agreement —and other
provision hereof ehall be binding upon Mortgagor and its succerssre and
assigna (including, without limltation, each and every from time “o° time
record owner of the Premiases or ‘any other person having an interest thecein),
and ahall inure to the benefit of the Mortgagee and the Holder, and taeir
respective successors and assigna. Wherever herein the Holder is referred
to, such reference shall be deemed to include the Holder from time to time of
tha Note, whether ec expressed or not; and each such Holder of any Notoe from
time to time w#hall have and enjoy all of the rights, prilvileges, powers,
options, and benefits afforded hereby and hereunder, and may enforce all of
the terms and provisions hersof, as fully and to the pame extent and with the
pame effect. as if asuch Holder from time to time where herein by name
specifically ‘granted 'such: rights, privileges, powers, optiona, and benefits
and wae herein by name designated a Holder,

20
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* 37. The unenforceability or linvalldity of any provislon or provisions
hereof shall not render any other provielon’ or proviaiona hereln contained

unenforceable or lnvalld.

'
i
.

a4. Wherever in thle Mortgage the context requires or permits the

singular shall include the plural, the plural shall include the singular, and

the masculine, faminine and neuter shall be freely interchangeable.

39, Mortgagor fapraaenta and warrants that:

{a) Mortgagor has not used Hazardeus Materlals (as defined
hereinafter} on, from or affecting the Premlses in any manner which vicolates
federal, state or local laws, ordlnances, rules, regulations, or policies
governing the uBse, storage, treatment, transportatlon, manufactura,
refinement, handling, production or disposal of Hazardoys Materlals, and
that, to trc Pest of Mortgagor's knowledga, no prior owner of the Premleea or
any tenant, subtenant, occupant, prior tenant, prior aeubtenant or prior
occupant has used Hazardous Materials on, from or affecting the Premimes in
any manner whic* :lolates federal, eotate or local laws, ordinancas, rules,
regulatlons or ‘pulicies governing the uee,’ storage, trastment,
transportation, manucazvure, refineament, handling, production or disposal of

Hazardouse Materlals;

(b) Mortgagor has -never recaived any notice of any notice of any
violations of federal, atate cr local laws, ordinances, rules, regulatlons or
policiea governing the use, sturace, treatment, transportation, manufacture,
refinemsnt, handling, production-c¢ disposal of Hazardous Materials and, to
tha beat of Mortgagor‘'s knowledge, “rare have bean no actions commenced or
threatened by any party for noncompliince;

(c) For purposas of this Mortgage, "Hazardous Materials" includae,
without limjtation, any flammable explorives,  radiocactive materials,
hazardous materials, hazardous wastas, hazardous or toxic ~subetances or
related materlals daefined in any federal, atatd or local govermmental law,
ordinance, rule or regulation

{d) Mortgagor ehall deliver to Martgagee tha Tisclosure Document la
accordance with Section 4 of the Illinols Responsibla ¥ropurty Transfer Act
{haraeinaftor called "Act®) on or hefore the date hereof.

40. Mortgagor wahall keep or cause the Premises to be lepu free of
Hazardous Materials, and, without limiting the foragaing, Hortgag~_ ipall not
cause or permit the Praemleses to be used to generate, manufacture, zefina,
transpert, treat, store, handle, diepose of, transfer, produce, or (process
Hazardous Materialas, except in compllance wilth all applicable federal, ‘state
and local laws and regulations, nor shall Mortgagor causa or permit, as a
reault of any lntentional or unlntentional act or omiseion on the part of
Mortgagor or any tenant, subtenant or occupant, a release of Hazardous
Materlals onto the Premlees or onto any other property.

41, Mortgagor shall:

{a) conduct and completa all inveatigatlons, studies, sampling and
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tut.l.ng. and all remedial, removal and other actions necesaary to clean up |
and umovo all Hazardous Materials, on, under, from or affecting t:ha Premisen
in accordance with all appll.cable fedaral, state, and local lawa, ordinancal,
rules, regqulations and policies, to the reaacnable satisfaction of Mortgages,
and in accordance. with the orders and directives of all federal, st.at:o and

Iocal govcrnmontal authoritien; and

(b} def.énd', ‘{ndennify and hold harmless Mortgagee, ita employees,
agents, officers and digectors, from and against any claims, demands,
penaltles, fines, liabilitles, settlements, damages, costs or expenses of
whatever kind or nature, known or unknown, contlingent or otherwise, arlsing
out of, or in any way related to;

(i) the presence, disposal, release or threatened ralesse of any
Huudaui Matoriale on, over, undar, from, or affecting the Preml.su
oi the moll, water, vegetation, buildinga, personal property,

_ pereiaa or animalas thereon;

{14) ey peuonal Lnju:y (i.ncluding wrongful death) or pr:ope:ty
‘damage tanl or paraonal) ariaing cut of or related to euch

- _'_Huardouu Narariale;

{1ii) any laweil: brought or threatened, gsettlement reached or
government order rzlating to such Hazardous Materials; and/or

u.vj any violatian v laws, orders, regulations, requirements or
'damanda of govaxrunant autnorities, or any policies or requirements
‘of Hortgagae, which are Lsasd upen or in any way relats.d to wuch
Hazardous Materials mclddi';. wlthout limitation, xaagonable.
&ttorneys’ and consultants’ f¢es, lnvestigation and laboratory feas,
court costs, and litigation experseel,

42. All noticna and other communicationa rr. cm.red or permitted heraunda:__ _
shall be in. wri.ti.ng and shall be deemad effcctively served if personally .
delivared or three (3) days after having been mailed by United. States Mail,
certified mail, return receipt requested, postage prupald to the parties
hereto &t the addresses shown below or at euch other wdizesder as the parties

horato may by nutica spechy:
{a) 1If to Hortgagége/ﬂénk:
R 1o 0 =
3639 N. Broadway .
Chicago, IL.. E0613
_‘:‘(h)'_r"_'ljf to Mortgagor:
' IASATLLE NATTONAL TRUST, N.A.
“T I35 N. L25als
~CRicao, 1L

43. It is understood and agreed that the Loan evidenced by tfxe“ Note and
- secured hereby is a business loan within the purview of Section 6404 of
et Chapter 17 "of the Illinols Revised sStatutes {1989), or any subastitute,

.1.*
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carrying on or acqulrlng the business of the boneficiary of the Mortgagor as
contamplated ky said Section.

44. Notwithatanding anything to the contrary hereln contalned, Mortgagor
shall have the right to contest by appropriate legal proceedinges dlligently
prosecuted any Taxes imposed or assesaed upon the Premises or which may be or
bacome & llen thereon and any mechanics’, materlalmen’s or other liens or
claima for lien upon the Premises (all herain called "Contested Llens”), and
no Contested Liems shall constitute an Event of BDefault hereunder 1f, but

only if:

{a) Mortgagor shall forthwith give notice of any contestwd Lien to
Mortgagee, the Holder and Collectlon Agent at the time the same ghall be

aaperted;

(p) . Mortgagor shall deposit with the Holder (or the Collection
Agent on ita’bsihalf if so directed) the full amount (herein called the "Lien
Amount")} of eucr fonteated Lien or which may be secured thereby, together
with such amount “as the Holder may reasonably eatimate as Interest or
penalties which mighl .arise durlng the period of contest; provided that in
lieu of such paymert Mortgagor may furnish to Holder a bond or title
indemnity in such amtuant and form, and lseued by a bond or tltle insuring
company, as may be satlefuctocy to Holdern;

{c) Mortgagor shall diligently prosecute the contest of any
Cantestad Lien by appropriate lugsl proceedlngs having the effect of ataying
the forecloaurs or forfelture of tne Premlees, and wshall permit the Mortgagee
and Holder to be represented in guch contest and shall pay all expanses
incurred by the Hortgagee and Holder in e¢ doing, including fees and expenses
of Counsel (all of which shall consti*uta po much additional Indebtednsss
Hereby Secured bearing intereat at the Dofsult Rate until pald, and payable

upon demand);

(d) Mortgagor shall pay auch Contestel Lien and all Lien Amounts
togather with interest and penalties thereon (i) Jf ind to the extant that
any euch Contested Lien shall be determined adverss co Mortgagor, or (ii)
forthwith upon demand by Mortgages, any Helder or the (ollsction Agent lf, in
the reasonable opinion of Mortgagee, any Holder or the Collactlen Agent, and
notwithatanding any such contest, the Premises shall be in.jeopardy or ln
danger of being farfeited .or forecleosed; provided that Lf Jdortgagor shall
fail B0 to do, Mortgagee, any Holder or the Collection Agent may, but shall
not be required to, pay all such Contested Liens and Lien Auointa and
interast and penalties thereon and such othar suma ae may be necessizv-in the
judgment of the Mortgagee, any Holder or the Collectlon Agant to obca‘s tha
release and discharga of such llens; and any amount expanded by Mortgagee,
any Holder or the Ccllection Agent in so doing shall be so much additiconal
Indebtednees Hereby Secured being interest at the Dafault Rate until paid,
and payable upon demand; and provided further, that Mortgagse, any Holder or
the Collection Agent may in such case use and apply for the purposs monies
deposited as provided ln Subsectlon (b) above and may demand payment upon any
bond or title indemnity furnished as aforesaid,
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IN HITNESS WHEREOP, the underaigned have caused these
signed br ®ach on the

prasents toc be ',
day, month, and year firet above written, LT '

IX SALLE RATIONAY, TBUST H A Trustee undar

A’(est':" g“-‘*"‘*—#’ = Assistant Seore_ta:r".i". ‘

{ADD APPROFIRATE ACKNOWLEDGSMENT }

THIS INSTRUMENT WAS PREPARED BY:
PLIAS! RBTURN TO:

24
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LOT 17 AND THE WEST 15 FEET OF LOT 16 IN THE SUBDIVISION CF BLOCK 9
IN HUNDLEY'S SUBDIVISION OF LOTS 3 to 21 INCLUSIVE AND LOTS 33 to 37
INCLUSIVE IN PINE GROVE,BEING PART OF THE WEST 1/2 of SECTION 21,

TONNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILL.

/

3601 N. Halsted, Chicago , IL.
TAX ID NO. 14-21-107-009

PROPERTY ADDRESS:

fe
b
&
A
op)
a
~J




" UNOEEICIAL COPY

BOX 393 - TH




