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SEE ATTACHED

PARCEL # 17-10-214-011-1558 :
which has the address of .505..NOBTH. LAKE SHORE DHIVE U2113-;1HCHICAG@

(“Propeny Address"),

'FOGETHER WITH all the improvements now or hereafter crected on the propenty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "*Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has thc right 10 mortgage,
grant and convey the Property and that the Property is. unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationn) use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

HLINOIS—single Family—Fannia Maa/Fraddie Mac UNIFORM INSTRUMENT © Form 3014 80 (page / of 6 pages)

Produgt 44713 1991 BAF Syslems & Forma, Inc,
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lJNIFbﬁM COVE&ANTS. | Borfower and Lender covenant and agrec as follows: , _
I Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due

the prinipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Naote,

2, Funds for Taxes and Insurance. Subject to applicable law or fo & written waiver by Lender, Borrower shall
pay to Lender on'the day monthly payments-are due under the Note, until the Note is paid in full. 2 sum (*‘Funds'") for:
(a) yearly taxes and assessments which Mmay attain priority. over this Security Instrument as « lien on the Property; (b) yearly

leasehold payments or ground rents on the Property, if any: (cj yearly hazard or property. insurance premiums; (d) yearly

flood insurance premiums, if any;:(e) yearly morigage insurance premiums, if any; and {f)-any sums payable by Borrower

to Lender, in-accardance with-the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
itoms are called “'Escrow ligma."! Lender may, 1t any time, colject ang hold Funds in an-amount not to exceed the maximum
amount & lender.for a federally. related morigage lodn may require for Borrower's escrow account under the: federal:-Reaf

amount not: to/exced. the lesser. amount. Lender. may estimate the amount: of Funds due on. the basis of current. data-and
reasonable estimats of expenditures of future Escrow. lters or otherwise

(includ ,
. pay the Escrow ltems: Lesder may. not charge Borrower for holding and applying the Funds, .annuatly analyzing the escrow -

- The Funds:«na)., be-heid jn-an institution whose deposits are insured by a federal agency, instrumentality, or. cnﬁtj}
ing ‘Lender,.it.7.ender: is such an-institution) or in any. Federal;Home Loan Bank: Lender shall: apply the: Funds to

Eatate: Seilement Procedurcs Act of 1974 as amended from time (o time, 12 U.8.C. §.2601 er seq. (' RESPA"); uness
another. law that. applies (o-the Funds sets a lesser amount. If so, Lender: may, at any time, collect and hold Funds.in.on

- in: aecordance with applicable:law. - -

b
>

<

ayyIs

. account, or verifying the Escrow Tiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender i
to.make: such.a chargs, Howeve.. Lender may require Borrower to-pay a one-timie charge for an independent real estate . @
 tax reporting gervice used by Lender in onnection with this loan, unless applicable law provides otherwise. Unless an agréement .- "
- is made o: applicable law requires ints-es. to be paid, Lender shall not be required to pay Borrower. any, interest orearnings - N

on the Funds. Bortower. and Lender may asce. in writing, howsver, that.intcrest shall be paid on the Funds. Lender shall.

give to Barrawer, without charge, an annua, sccounting of the Funds, showing credits:and debits 1o the Funds.and the purpose.,
far which ca
. Mthe Funds held by Lendsr exceed the amounts ¢ ermitted to be held by applicable law, Lender shall account 1o Borrower
- for the. excess Funds in accordance with ‘the requirements of tpplicable law. If the amount of the Funds held by, Lender al
- any time is not sufficient to pay the Escrow Items when duz, Lander may- 50.notify. Borrower in writing, and, in such case

cach debit.io the Funds was made, Th' Funds are pledged as additional security for al} sums secured by this Security

Borrower shall.pay to Lender the amount necessary. to make "z rie deficiency. Borrower shall make up the deficiency in
no more than twelve monthly. payments, at Lender’s sole discretivn. ‘ ) e
.. . Upon payment in’ full of all sums secured by. this Security {nwirument, Lender shall- prompuly. refund to Borrower

o any

paragraph 2; third, to interest due; fourth, to_principal due; and fast, to any.late cha:ges due under
“o o 4 Charges; Liens, . Bortower;shall pay all taxes;

Funds beld by Lender, If, under paragraph 21, Lender shall acquire o s=}] the Property, Lender, prior:4o the acquisition
. orsaleof the Property, shall apply ny Funds held by Lender at'the time of #uquisition or sale as 8 credit against thé sums
3. Application of Payments. - Unless applicable law provides otherwise, il paymients received by Lender.under
 paragraphs.1'gnd 2 shall. be applied: first, to any prepaymént charges due unider, the e e, econd; to amounts payable under

the Note. -

-assessments, -charges, fines ard hnpositjqns'_a_miqublé 't\d the

Property. whiich may attain priority over this Security Instrutment, and Jeasehold PRYMENts or grovad vents,.if any; Borrower

.- shall:paysthese obligations in the marner provided.in paragraph 2, or if not paid in that manne. Bur-awer shall pay them .
on.time direetly 10 the person owed payment, Borrower shall promptly furnish,20 Lender all notices o) Atnounts to be paid -

" under this pragraph, If Borrower makes these paymenis directly, Borrower shall prompily fumish to Lendor eipts evidencing

- .” Borrower shall prompuly discharge any lien which has priarity, over this Security Instrument unless Borrower:. (a)
agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in,good
{aith the lien by,

or defends. against enforcement of the lien in, iegal proceedings which in the Lender” apinion operale. to

prevent the. enforcement of the lien; or (c) secures from the holder. of the lien an agreement satisfactory. to Lender subor-

dinating the lien 10 this Securiy Instrumeat. If Leader detcrmines that any part of the Property. s subject 10,5 Jien which
may. atiaip priority. over this; Security. Instrument, ‘Lender may give Borrower.a notice identifying the lien. Borrower. shall

satisfy. the lien or. take one.or more. of the actions set forth above within. 10-days. of the giving of notice... ., . ..
5. Hazard or Property, Insurance, Botrower shall keep.the improvements now existing: or hereafier; erecied.on |

i

the Property.insured against loss by fire, hazasds included within the term *‘extended. coverage'” and any other hazards,

inciuding floods or floading, for which Lender requires insurance. This insurance shall. be maintained.in.the amotinis and
for the periods that Lender requires; The insurance carrier providing the insurance shall be chosen by. Botrower subject to
Lender’s approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage describsd above, Lender

may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Fom 3014 0 (page 2 o7 6 pages)
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person) without Lender's prior written consent, Lender muy, a1 its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the datc of this Security Instrument.

. Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is defivered or mailed within which Borrower must pay sl sums secured
by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrurnent. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may reasonably
require to assure it the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured Uy this Security Instrument shall continue unchanged. Upon reinstatement by Barrower, this Security In-
strument and the obligatians secured hereby shall remain fully effective as if no aceeleration had occurred. However, this
right to reinstute shali nol 2pply in the case of nccelerntion under paragraph 17,

19, Sale of Notes Curage of Loan Servicer, The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one o7 'more times without prior notice to Borrower, A sale muy result in u chunge in the enlity
(known as the **Loun Servicer' "]t collects monthly payments due under the Note und this Security Instrument. There
also may be one or more.changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wriiicr notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address Of tie new Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Borrownsr shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propert:. Losrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazsicdous Substances that are generally recognized 1o be appropriate
to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice o/ anv-investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party intolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has uctual knowledge. 1f Loric:ver learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance tffecting the Property is necessary,
Borrower shall promptly tuke all necessury remedial actions in uccordance with Environmentu! Law.

As used I this paragraph 20, *'Hazardous Substances’ ure those subsiunces defined as toxic or huzardous substances
by Environmental Law and the following substances: gasoline, kerosene, other timnmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials containing asbestos or forraidshyde, and radioactive materials. As
used in this paragraph 20, *'Environmental Law™* means federal laws and laws of the jurisciztion where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a¢ follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerition following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vader paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the actios rernired to cure the
defauit; (c) n date, not less than 30 days from the date the notice is glven to Borrower, by whica trs default must
be cured; and (d) that failure to cure the default on.or before the date specified in the notice may resiit \is acceteration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in ful)
of ali sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
thls paragraph 21, Including, but not limited. to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. ‘Borrower shall pay any. recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Property,

Form 3014 880 (page 5 of & pages}
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9, Inspection. Lender or its agent may make reasonable entries upon and inspections of.the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or olher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total tuking of the Propurt the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess puid to Borrower, In the event of u partial tuking of the Property in which the
fair market value of the Property Immedintely before (ke taking is equal o or greater thun the amount of the sums secured
by this Security Tnstrument immediutely befure the tuking, anless Borrower und Lender otherwise ugree in writing, the sums
sceured by this Security Instrument shall be reduced by the sntount of the proceeds multiplied by the following fraction:
(u} the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Barrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the 1aking is less than the arnount of the sums secured im-
mediately before tlic taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procceas shall be applied to the sums secured by this Security Instrument whether or not the sums are then duc,

If the Propecty.is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award or seutle a-claims for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authCrized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Propery
or to the sums secured by “his Security Instrument, whether or not then due.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the moatiily payments refcrred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released: Forbearance By Lender Nol a Waiver, Extension of the time for puyment or
modification of amortization of the sunis recured by this Security Instrument grunted by Lendsr to any successor in interest
of Borrower shall not operate to release the abi'ity of the original Borrower or Borrower's suceessors in interest, Lender
shal! nat be required to commence proceedivegs 2gainst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured v-this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be
a wajver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and S¢ver:| Liability; Co-slgners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors-apd-assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be juint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: () is co-signing this Se'v.v 7 Instrument onty to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Inal ament; (b) is not personally obligated to pay the
sums sacured by this Security Instrument; and {c} agrees that Lender and rov other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Ipsiiument or the Note without that Borrower's
consent,

13. J.oan Charges. 1f the loan secured by this Security Instrument is subiest 10 a law which sets maximum loan
charges, and that law is finally intcrpreted so that the interest or other loan churges ual‘-wd or to be collected in connection
with the lcan exceed the permitted limils, then: (a) uny such loan charge shall be reduced by the nmount necessary (o reduce
the charge (o the permitied limit; and (b} any sums ulrl:ndy collected from Borrower which s ccu}cd permitted limits will
be refunded to Borrower. Lender may choose to make this refunid by reducing the principal owed urder the Note or by making
a direct payment to Borrower, 1f a refund reduces principal, the reduction will be treated as a pari‘al.orepayment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or
by mailing it by first-class mail unless applicable faw requires use of another method, The notice shalibeGirecied 10 the
Property Address or any other address Borrower dcsignatcs by notice to Lender. Any notice to Lender suait be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower, Any notice
prowded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability, This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propcrty is located. In the event that any provmon or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
cun be given effect without the conlicting provision. To this end the provisions of this Security Instrument and the Note
ar¢ declared to be severable,

16. Borrower's Copy, Borrower shall be given ane conformed copy of the Note and of this Séeurily Instrument.

17, Transfer of the Property or & Beneﬂcial Interest in Borrower. if all orany part of the Property or any
interest in it is sold or transferred (or if n bencﬁcml interest in Borrower is sold or.trunsferred and Borrower is not a nataral
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Tins CONPBONINIUS RIDER i madde this 23rd day of August o 91,
and is incorporated into and shall be deemed to amend and supplement the Maortgage, Deed of Trust or Seeurity Deed (the
vSecurity Instrament™) ol the same date given by the vndersigned (e " Bogrower™ ) fo seenre Borrower’s Note to

Aurora Federal Savings Bank . -
(ehie Lender™)

of the same date and covering the Property deseribed in the Security Instroment and tocated at-

505 North lLake Shore Drive, U2113-i4, Chicago IL 60611

{rnperty Addrg ss

The Property includes a unit i, together with an undivided iterest in the conupon elemenis of, o condomimum progect
Y

known as: Lake Point Tower Condominium

INatre Gf Longonsreuns Project]
(the “Condominitm Project™): 1 the owners assaciation or other entity which aets for the Condominm Progect (the
“Qwners Associution™) holds e to property for the benelic ur use of its members ar sharcholders, the Pioperty also
includes Borrower’s interest i the Chwiters Association ared the uses, proceeds g benefits of Borrower s siuterest.

Cospodixes: CoveNnants, In addition to the covenants and agreements maxde in the Seourity Tostrument,
Barrower und Leader terther covenant and agree as follows:

A. CondomiriurcObligations. Borrower shall percform all of Borrowee's obligations under the Condomimum
Project’s Constituent Locaaents. The “Constituent Docuinents™ are the: (i) Declaration or any other document which
creates the Condominium ' rogect; (i by -laws; (i} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all diacsand assessments imposed pursnant to the Constituent Documents,

3. Hazard Insurance. 3o/ losg as the Owners Assocition maintains, with a gencrally accepted insurance carrier, a
“master™ or “Blanker” policy on the/Condominiun Project which is satisfactoary to Leader and which provides insurance
coverage in the amounts, for theednods, and against the hazards Lender reguares, meluding fiee and hazards included
within the term “eatended coverage,”” thea:

(i) Lender waives the provi<ios i Uniform Covenant 2 Tor the monthby payment to Leoder of ane-twellth of
the yearly premiim instaliments for hazard inses dnce on the Property: and

(ii) Rorrower's obligation under Uniform Covenant 5 to miintain hasard insuranee coverage on the Property
is deemed satistied (o the extent that the required cdvesage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofary inpse in required fazard isurance coverage.

In the event of a distribution of hazard insuresc: proceeds in licu of restoration or repair following a Joss 1o the
Property, whether to the anit or to conmon clements, any proceeds payable 10 Borrower are hereby assigned and shall be
paid ta Lender for application to the sums secured by the Secvaty Instrument, with any eacess paid to Barvower.

€, Pobde Linkility Insurance. Borrower shall 1ake areliactions as may be reasonadle o nsare thist the Owners
Association maintaing a public liability insurunce policy seceptatite 2o form, amount, and extent ofcoserage 1o Lender,

D. Condemaation, The proceeds of any award or cluim for damages. direct ar consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part?ofthy Property, whether of the unit or of the common
elements, ar for any convevance in Hea of condemnation, are hereby astigned and shall be pand 1o Lender. Such proceeds
shall be applied by Lender to the sunms secured by the Seeurity Insteument ay provided in Uniform Coverang 9,

E. Lender's Prior Consent, Borrower shall not, except after natice 1o7fender and with Leoder’s praor wrilten
cansent, cither partition or subdivide the Property or consem to:

(1) the abandonment or termination of the Condatisnium Project, viceot for abandonment or termimntion
required by law in the case ol substantial destruction by fire or other cisualty or in thecase of a twking by condemmation or
eminent domain;

iy any smendment to any provision of the Constituent Docuwments if the provision is for the express benelin of
Lender;

(i) termination of professional management and assumption of self-management of 2w Ohwners Association:
or

{iv) any action which would have the eflect of rendering the public liability insurancocoyorege maimained by
the Owners Association unaceeptable to Lender.,

F, Remedies, If Borrower does not pay condominium dues amd assessments when due, then Lendor imay pay them,
Any amounts disbursed by Lender under this paragriph F shadl become addiniona] debt of Borrower securesd 2 e Secarnty
Instrument. Unless Borrower and Leader agree to other terms of payment., these amounits shatl bear interest Deam the date ol
disburserment it the Note rate and shadl be payable, with interest, upon nonce fram Lender 10 Borrower reguesting payment,

By StoNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Cosdaminium Rider.

—(Seal)
-Borrower
Marie V Wagner 4 -Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE RIDER

{1 Yenr Treasury Index—Rate Cops—Fixed Rate Converslon Option)

THIS ADJUSTABLE RATE RIDER is made this 23RD day of AUGUST
19 91 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of l‘rual
or Sceurity Deed (the “*Security Instrument®') of the same dale given by the undersigned (the “*Borrower’’) to secure
Barrower's Adjustable Rate Note {the “*Note'") to

AURORA FEDERAL SAVINGS BANK

same date and cavering the property described in the Sccurity Instrument and located at:
505 NORTH LAKE SHCRE DRIVE U2113-14, CHICAGO., IL 60611
[Property Acddress]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THENOTE ALS0O CONTAINS THE OPTION TG CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

(the *‘Lender’’) of the

ADDITIOGNAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Roarrower and Lepuer-further caovenant and agree as follows:

A. ADIUSTABLE RAfE AND MONTHLY PAYMENT CHANGES
The Note provides 10/ an initjial interest rete of 8.250 % . The Note provides for changes
in the adjustable interest rate/and the monthly payments, as follows:

4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate | wil¥’pay may change on the first day of SEPTEMBER
19 92 , and on that day every 12th montivihereafter, Each date on which my adjustable interest rate could changc

is called a **Change Date.”’

{B) The Index
Beginning with the first Change Date, my a¢justa’le interest rate will be based on an Index. The “Index"’ is the

weekly average yield on United States Treasury securiti=s adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figur= available as of the date 45 days before each Change Date

is called the **Current Index.'”
If the Index is no longer available, the Noic Holder vii! choose a new index that is based upon comparable

informntion The Notc Holder will give me notice of this chaize,

(< Calculallon of Changes

Before each Change Date, the Note Holder will calculate my nnw interest rate by addding

TWOC AND THREE QUARTERS percentage point(s) ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the psasest one-cighth of one percentage point
(0.125%}, Suhject 1o the limits staied in Section 4(D) below, this rounded amavmt will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly paymen| tha: would be sufficient to repay the
unpaid principal that 1 am expected to owe at the (Change Date in full on the Mziurity Date at my new interest rate
in substantially cqual payments. The result of this calculation will be the new amoant’ of my monthly payment.

{D) Limits on Interest Rate Chunges

The interest rate | am required 10 pay at the first 1Change Date will not be greaer than 2. 250 %
or {ess than 7.250 . Thercafter, my adjustable interest rate will never be in.creased or decrensed
on any single Change Date by more than ONE prrecentage point(s)
{ 1.000 %) from the rate of interest 1 have been paying for the preceding 12 racaths. My interest
rate will never be greater than 14.250 v, which is called the “*Maximum Ratc’’l

{E) Effuctive Date of Changes

My new interest rivte will become effective on each Change Date. 1 will pay the amount of iny new membly payment
beginning on the first monthly puyment dole after the Change Date uniil the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Hotder will deliver or mail to me a notice of any changes in my adjustable interes: rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question I may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with inlerest rate limits

to a fixed interest rate, as i‘ollo

5. FIXED INTEREST RATE CONVFRSION OPTION

(A) Optlon to Convert 10 Fixed Rate

{ have a Conversion Option that 1 can exercise unless | am in default or this Section S{A} will pot permil me
to do so. The “*Conversion Option’’ is my option to convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below,

The conversion can only take place on a date{s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
to the new fixed rate is called the *“‘Conversion Dale i

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDEH Single I'lrmly-1 taar Truolury Indax-Fennia Msa Unltorm Instrument Form 3178 1/B9
@’-845.& 180021 81 VMP MORTGAGE FORMS « (3131203.8100 + (80015217281 tpage | of 2 pages)
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