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This form has been approved by theReai Estate Law Committee of the DuPage County Bar Assnciation tor use by | avwynis anly.
ARTICLES OF AGREEMENT FOR DEED

1.guygn, RAY AMARO and JOSEPH TREVINO-- Ao, 2843 West Cermak

Chicago Cook Couﬁly; Siateoi_LLlinois agrees to purchase, and SELLER, .
TAX DEED, INC. o Address 1430 Minor St., DesPlaines 00

ME_%__Counly; State of_]:_}_l_%_aglem 10 sell 1o Buyer at the PURCHASE PRICE of __ FORTY-TWO l
THOUSAND Dollars (5 42,000. 010/ 1the PROPERTY commaonty known as 2260 South )

Blue Island, Chicago, II:!nd egally describred as follows:

LOT 54 IN SUBDIVISION OF BLOCK 2 IN §.J. WALKERS DOCK ADDITION TO. CHLCAGO
BEING A SUBDIVISION OF THE EAST 1/2 NORTH OF THE RIVER OF SECTION 30, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

\ VR ava-03Y

theceinafter rederred 10 as “the premises”)

l

with apgroximate lot dimensiuns of . together with all
improvements and listures, [ any, including, but notiimiied 1o: All ceniial heating, plumbing and slecirical sesteny and oguinment:
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All of the loregoing it7ins 2 aall be lett on the premises, are included in the sale price, and shull be transierred to the Buyer by a 8ill ol Sale
at the (ime of (inal closing,

2, THE DEED: .
a. If the Buyer shall first make 2 ‘he payments and perform all the covenants and agreements in this agrcement 1equired to be made
and performed by said Buyer, atths time and in the manner hereinaiter set forth, Selter shall convey or cause to be conveyed 1o Buyer tin

joimt tenancy) or his nominee, Uy a recordable, stamped generat Warranty deed with release ol homestead
rights, good title to the premises subjec’on’y 10 the (ollowing “peimilted exceions,” d any: (&) General czal estate taxes not yer due and
payahle; (b} Special assessinenis confinnes &7 er this contract date; () Buililing, buitding line and use of oeccupancy resictons, condi-
tiony and covenants of record; (d) Zoning bras and ordingnoes, (@) Loasemuems Lor publls, Qtiiities; () Diaissage ditches, teedeors, tsteraly and
drain ke, pipe or other conduil; (g) 3 the propsay s ather than a detached, single-lamiby home; patty walls, panty wall ngiss and agree-
menlsy; covenants, conditlons and restrictions ¢ reccrd; terms, provisions, covenants, snd conditions of the declaration of condominium,
il any, and all amendmenis thereto; any easemunis established by v implied from the wid declaration al condominiom or amendments
thereto, il any; limitations and conditions impeosed oy ' he llinois Condominium Propetty Act, if applicable; installments of assessments
due after the time of possession and casements est2Ulched pursuant 1o the declaration ol condominium.

b. The performance of all the covenants and condi ton, berein 10 be perlormed by Buyer shall be a condition precedent to Selter's
pbligation to deliver the deed aforesaid.
Seller's address

73658523 L

3. INSTALLMENT PURCHASE: Buyer hereby covenants and agree: o jay 1o Seller s

or to such other petson or at “uch ather place as Seller may {tom Bme 1o lime designate in wiiling,
the purchase price and imerest on the balance of the purchase prce “emaining from time 1o ime unpaid from the date of initial closing at

the rate of twa;ve : percent lj_; —_%»} per annum, all pavable in the manner following to wit:
{arBuyer has paid s__THREE THOUSAND ($3,000.00) DCLLARS
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money la be applied on the purchase price. The earnest money shall be held by Seller
for the rautual bancilt of the patties concerm.-d;

[b) At the time al the inltlal clesing, the additional sum oHM, plus o painus daorations, it any, 4 is hereimalier grovided;

(¢} The balance of 1he purcﬁasv price, to wit: $ 32,000.00 A9 to be paid in equal
monthly i installments of $ 384.06 F cach, commencing on the

18th day of July 19 and on theX 9t day of cachBOTE D ¢ putred minthe purchase price is paid in jull
{"Instaliment payments*’);

td) The final payment of the purc_hast- price'and all accrued but unpald interest and other charges as hevenaitar provided, i aot suoner
paid shalt be due on the 18th day of June , Wx%__2006. T

{e) All payments received hereunder shali be applied in the foliowing order of priarity: first, 10 interest acciued 3000 owing on the un-
paid principal balance of the purchase price; second, 10.pay. beiore delinquent all 1axes and assessments which subsezuent 1o the daie of
this Agreement may become a lien on the premises; third, and 1o pay imsurance promiums falling due after the darl =7 this Agreemuent;
and fourth, to reduce said unpaid principal balance of the purchase price;

LEHEIE £

N Paymems of principal and interest o Seller shall be ceceived ot in tenancy in comman, but in joint tenancy with the tight ol sur-
vivorship. '

4, CLOSINGS: The “initial closing®” shatl occur on June 17 1991 (oronthe date, it any, 1o which said date is

extended by reason of subparagraph B (b] a1 Chicago, Illinois
if and when all covenants and conditions herein 1o be performed by Buyer have been so performed.

“Final closing™ shall oceur

5. POSSESSION: Possession shall be granted 10 Buyer at xaxxmoc_____ closing .19 provided that the full
down payment minus net prorations due in favor of Buyer,-if any, has been paid to Seller in cash or by cashier’s or certified check on the
initial closing date, and further provided that Buyer on such initial elosing date is otherwise netin defauit hereunder,

6. PRIOR MORTGAGES:

{a) Seller reserves the right to keep or place a martgage or trusi deed ("prior mortgage™) against the titte to the premises with a balance
including interest not to exceed the balance of the purchase price unpaid at any time under this Agreement, the tien of which prios
martgage shall, at all times notwithstanding that this Agreement is recorded, be prior 10 the interest that Buyet may have in the premises,
and Buyer expressly agrees upon demand o execute and acknowledge logether with Seller any such morigage or trust deed (but not the
notes secured therebyl, No mortgage or trust deed placed on'said premises including any such prior mortgage shall in any way accelerate
the time of payment provided for in this Agreement ar provide for payment of any amount, either interest or principal, exceeding that
provided for under this Agreement, or otherwise be in conflict with the terms and provisions of this‘Agreement. nor shall such mortgage
or trust deed in any way resirict the right of prapayment, if any, given to Buyer under this Agreement.

{b) Seller-shall from time to lime, but not less frequenily than.once cach year and anytime Burer has reason (o believe i delauit may o
ist, exhibit to Buyer recelpts for’payments made (o the holdérs of any indebtedness secured by any such prior motgage:

(¢} In the event-Seller shali fail to make any payment on the indebiedness secured by a prior mortgage or shall sulfer or permit there 1o
be any other breach ar default in‘the terms ol any indebredness or prior marigage, Buyer shall have the right, but not the abligation, 1o
make such payments or cure such default and (o oflsel the amount so paid or expended including all Inridental costs, oxpenses and atior-
ney’s {ees attendant thereto incurred by $uyer to proteat Buyer's interests herpander from the unpatd batance of the purchase price o
from the Insallment payments 1o be made under this Agredment. ’

7. SURVEY! Prior o the initial closing, Seller shall deliver to Buyer or his agent a sported survey of the premises, certified by a licensed sur-
veyor, having all corners siaked andshowing ail improvements existing. as of this-contract date and all easements and building lines; (In
the event the premisesis a condominium; only a'copy of the pages showing sald premises on the recérded-survey.altached to the Declara-
tion of Candominium shall be required.) : - - - Lo -
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‘-{b} The beneficiary or beneficiaries oi-and-the person-or persons with-the power (o direct the Trustlee-shali cumulatively.-be deemed 1o
jolntly and severally have all of the rights, benefits, obligations-and duries by the Scller to be enjoyed o1 perlormedhereunderand such.
person-or persois with-the power Lo direct the-Trustee Jointly and severally agree 1o direct the Trustee to petform such-obligations and
duties-as such personts ar.the: beneliciaties may nol’ undor | o-1erms of the Trust Agrsement do or perloim thermselves directly,

“{e) If, at the time of gxe_cution“é’l‘!h}s-Ag_rpe_mem. thle to the premises is nad held In a1rus, Seller agrees thas upon-the wiltien request of
the Buyer any time prior to-the final closing: Seller shall convey title into a-1rust and comply with subparagrapht (a) and (b} of this
paragraph 29 with Buyer paying all trust fees and recording cost sesulting thereby.

.N._ﬁECQRbINd::Th'e parties shal record 1his Agreement or a memorandum thateol a1 Buyer's expense,

I RleRS:_ The provision contained in any rider attached hereto are and for ail ;';l:n;p'btes»shaf{ be deemed to be pant o this Agreement as
though: herein fully sét forth,- : T

32 CAPTIONS ANIf),I'RONOUNS: Thecaptions and headiﬁgs of the various sections or paragraphs of this A reementarg (os convenicnce

only, and are noi 10 be consirued:as conlining or limiling in any way the scope or inlent of the provisions heieol. WhenevVerthe context.
- réquires ot permits, the singular shail include the plural, the plural shaliinclude the singular and the masculi ining and neuwtershall..

be ireely interchanges ot oo YT T mm i e oo

33, PRO\"F‘S_,I‘O_NS, §EVE!I:ABLE;LThg wnenforceability or invatidity of any provision or provisions hereol shall not sender any othes provision

or provisions' herein :_onl'alt_\_cd unenforceable or invalid. )

34. BINDING OF_HEIRS, TIME OF. ESSENCE:'Ih},s;Agreemem shall inure 1w 1the benelit ol and be binding uoon the heirs, executos, ad-

ministralors, sucressors and assigns of the Seller and Buyer. Time it of the essence in this Agreemen.. .

35, JOINY. AND SEVERAL OBLICATIONS: The obligations of two' ot more persons designated “Sefler” or “Buyer ' tn this- Agreement shail
be joint and several, and in such ease each heteby authatizes the other ur gthers of the same designation as his ar her altormey-inslact 1o
do or perlorm any act or agreemem with respect to this Agreement or the premises.

36. NOT' BINDING UNTIL SICGNED: A duplicate original of Ihis Agreemedtduly execuled by the Seller and his spouse, if any, ot if
. then by said trustee and 1he beneficiaries ol the Trust shall be detivered so the Buyer or his. anorney on or belore

Seiler is a wruste

T : B : otherwise at the Buyer’s oprion this Agreement shaif become null and void and
the earnest maney  if any, shall be refunded 1o the Buyer.
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IN WITNESS OF, the parties heret>“nave hereunto set their hards and seals this
June’ _ 1 91

SELLER:

Presidert
T T Secrerary ‘

STENE KITRAZ™ ™ o A= FfG )
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STATE OF LLINOiS) - 211 9 ' l‘l’ h s 3 B ‘
Dl ¥ §§ 1991 AUG 29 AT b

COUNTY OF = - ) . . . .

o, lhc-qnt_fenign‘ed., a Notary P\:bil%n and for'said‘ép%k#&g; Spate afo! ek’}d;’l’)‘g HERE‘I?}Y’ C}_BTIFY |ha(. Tﬂ-.!f’rPI{

%Q‘(!//A/dﬂ ¥ K’”/ AArL S 72;{{ omally known to v bef;ﬁ' Gaine }%—sgn ‘?(’:fvhlom name

subscribed. 10 the Toregoing Instrument appeared beéfore me this day in persiri and” acknowledged that slgned, sealed and
delivered the sald Instrument as a free and veluntary act, for the uses and purposes hereipout forth, .

Glven under my'h'a;id‘ind"ofﬁcia! seal, this, /7 diy af J-Z'-‘"f
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STATE OF (LINOS) es WCacsarey - f
PO ¥ ‘ , NOTARY PURL\% STATE GF ILLINDIS |

COUNTYOF v MY COMMIREIDN EXP 007 184993 |
1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that /.

“"Commission expires

/0054 S tes

Chtt

e 2 L : : personaily known fo me to be the same person_________whorecutoe
‘subscribed 10 the fnregding instrument-appeared before me this day in person, and acknowledged that—__signed, seal#+ and delivered
the said nstriment as a free and vohuntary act, lor the uses and purposes thefein set (orth.

-Given Viiridt.-"r*:m'y:Haﬁd’éhd':oﬂii:'ial seal, this day of .19

Commission expires Notary Public
STATE OF ILLINO{S)

w7y 88
COUNTY OF - )

1 /1/-\"‘ ”fav /;:pzn -7 — . 3 Notary Public in and for said County, in the State aforesald, do
hereby certify that j('-/-fl/‘/; K AFrer :
\ee President of e Neéd  FAs
and . (Feve Keiféa Secretary of said corporation
who ate personally known to me to be the same persons whose names are subscribed to the foregoing instrumenis as such
wive President and

Secretary, respectively, appeared before me this day in person and acknowledged that they signed and delivered the said instrument as
their own f d.mluvnyg’a_ct nd #s the (ree and voluntary act of said carporation, for the uses and'purposes therein set forth; and'

re@ a

the said.__3 7€t (<1 /C&' . - Secretary then and there acknowledged that he; as custodian o
the corporation; did affix.the corporate seal of said.corporation to-sald instrument as his own fee and volgpipIAlL ps: H-
voluntary. act ol said corporation, for the uses and purposes, therein set {orth, LEE MENTSONERY

Glven under my hand and ho-(é:rial'As_g'al lﬁ\s /?day.of § lt;\'jkb- Pl MOvAR msIC ﬂ‘ﬂﬂ RAINGIS
e SN XWP. - BEC. 18,9993

»

Commisiion xpires L2~/ E -5 2.

Ml 5. Aoz /77041'///0/77:/'/7
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{a) At lessl one 1) business day prior 1o the inhial closing, Seller shail furnish or cause 1o be furnished 10 Buyed or Seller's eapeme an
Ownur's Puplicate Cordlicate of Title ssued by the Reglstrar ef Titles and a Special Tax and Lien Search o1 a commitrment lssued by a title
msurance company licensed vo do business in 1inols, 10 bsue @ contract purchaser’s title insurance policy on the corrent form of
Asnerican Land Title Assoctation Owner's Policy (o1 equivalent policy) in the amount-of the purchase price covering the date hereof, sub-
ject only 10: (1) the general exceptions contained In the rolicy, unless the real estate is improved with a single family dwelling o an apars.
ment building of four or lewer residential units; {2 the “permilied exceptions™ set forth in paragraph 2; (3! prior morrgages permitied in
gar'agré,ph 6: {4) other tidle exceptions pertaining to Hens or encumbrances of a delinite or ascertainable amount, which may be removed

y thespayment of money and which shall be removed at or prior 1o the initial closing and (5} acts done or sufferedt by or judgmenis
againgthe Buyer, or those claiming by, through of under the Buyer,

{b) ([ 1he tile commitment discloses unpermitted exceptions, the Seller shall have thirty (30) days from the date of delivery thereot to
haver the saiedd exceptions waived, or 10 have the tille insurer commit to insure against loss or damage thay may be cagsed by such excep-
tions and the initial clesing shall be delayed, if necessary, during said 30 day period 1o allow Selfler time to have said exceptions waived, t
the Seller (ails to have unpermitted exceptions waived, or in the alternative, 1o obitaln a commitment for tide insurance specified above as
o such exceplions, within the specified time, the Buyer may 1erminate the contract between the parties, 01 may elect, upon notice 1o the
Sehler within ten (10} days after the expiration of the thisty {30) day perlod, 10 take the title as it then is, with the right 1o deduct from we
purchasy price, licns or encumbrances of a delinite ar ascertainable amount. i the Buyer does not so efect, the rontract between the par-
ties shall became null and void, without further action of the parties, and ail momies pawd by Buyer hereundes shall be refunded.

T

ey Every title cammitmant which conforms with subparagraph o' shatl be conclusive avidenee af gootd ttle therein stiew, b 1o al)
ey insused by the palley, subject only w special exceptiuns therein skated, .

(ely W a Special Tax Search, Lien Search, a Judgment Scarch o the tide commitment disclose judgmesss agtinst the Buyes which may
bocome lisns, the Seller may declare this Agreement null and void and aif earest money shall be forfeited by the Quyer,

{e}-Buyer’s taking possession of the premises shafl be conclusive evidence that Buyer in all respects accepts and is salislied with the
physical condition of the premises, all matters shown on the seivey and the candition of title to the pemises s shown w him.on ar betore
the Infual closing. Sciler shall upon said delivery ol possession have no further obligation with respoct 1o the tille or 16 furnish furthue:
cvidente thereol, except that Seller shall remove any eaception ¢ defect not permitted under paragraph 8 la) resulting (rom acts done os
sufferadl by, o judpments against the Seller between the initdal closing and the final clasing,

9, AFFIDAYIT ZF T LE: Seller shall furnish Buyet al o1 prior 1o the initial closing and, again, prios e final closing with an Alfidavi of Title,
covering said dates, «zhject only to those permitted exceptions sel forth in paragraph 2, prior meitgages permitted in paragraph b and un-
penmitted excepticas, ! any, as to which the title insurer commits 1o t:xmn(ﬁniurance in the mannar specified inparagraph 8,10 the event
tithe 14 the propenty (s beld in wrust, the Atfidavit of Title cequited to be furnished by Seller shall be signed by she Trusive and the
beneliciary or beneficisiiry of said Trust, All parties shall execute an “ALTA Losn and Extended Coverage Owner's Policy Statement” and
such ather dotuments 4 ar: custontary of redquired by the issuer of the commitment for litle insurance.

10, HOMEOWNER'S ASSOC (AT ON:

{a} In the event the premiscs asssubject 1o a townhouse, condominium or other homeownet's association, Selter shall, prict 1o thein-
aial cleving, furnish Buyer a stitemeat from the Board ol managess, treasuter oo managing agent ol the association certifying payment al
assessmenis anch, if npprbcuble,'pu: of ¢ f waiver or termination ol any right of first mfusjm yeneral opilon contained in the declarstion o
hytaws toguother with any other docu rants required by the declanaion o bylaws thereto as’a precomditden to the ransler of awnensbip.

) The Buyer shall comply with any covanus, conditions, restrictions o dedarations of cecord with respect to the gremises as well as

the bylaws, rules .nHl regulations of any apelicahle assaclation. .

o prorations ic¢ Etaxes, Seller to all taxes up to date of closing.
11, PRORATIONS: ions iy tdxds, B pay all taxes up ! g
other utitities shall be adjusted ratably as of the da’e o1 initial closing, Real ostatetbwrertor o gol OF possession shall be prorated as of the
date of initial closing s, 5 + T7ECUipt of the actual 1ax bill. Farther, interest on the unpaid principal amonnt of the
k v t T r.

i

12, ESCROW CLOSING: Al the election of Seller or Busir pon nalice 1o the other party not less than five (5) days prior 1o the date of
either the initil or linal closing, this ransaction i the coave fapce contemplated hereby shalk be made through escrow with a title com-
pany, bank or other institution or an atomey licensed to < basiness o to practice in the State of Minois in accordance with the general
provisions of At escrow Hust covering anicles of agreement/a aeed consistent with the 1erms of this Agreement, Upon creation of such

an vse1ow, anything in this Agreement 10 1he contrary notwith tandi=g. instaliments or payments due therealier and delivery of the Deed
shall be made through escrow. The tost of the eserow inicluding arfancilary money lender’s escrow, shall be paid by the party requesting

i,

13. SELLER'S REPRESENTATIONS: Nonej Buyer agrees to accept property in an "as is" condition.

al vl by » 'y i Ll

Al ik
) ) of % A okl mmeote—rretrion

which existed in the dwelling structure on the premises herein described lefele this Agreement wis eaciuted, has been e

seller, his principal or his agent within wen 110y years of the dute of exccurion o s Agreement.

(b) Seller represents that all equipmeni and appliances to be conveyed, includisg 2ot nolimitee. Tlotowing, e 1 operating con-
ditien: atl mechanical equipment; heating and molln;g equipment; watet heders ot s trs; seplic, plumbing, and electsical systems;
kitehen eyuipmenm iemaining with the premises and any misceltancays T b ersonal.property 1o be transierred to the Huyer.
Upon the Buyet's request priar to the time ol possession, Sell emonstraic o the Bever o his tepresentative all said equipmaent
and upon receipt ot writlen notice of deficiency sha Ty and at Seller’s expense cortect the deficiency. tM THE ABSENCE OF WRIT-
TEN NOTICE OF ANY DEFICIENCY FR UYER PRIOR TO THE DATE SPeCiFILD FORIIRITIAL CLOSING IT SHALL BE CON-
CLUDED THAT THE HE ABCVE EQUIPMENT IS SATISFACTORY TO TriZ BUYER AND THE SELLER SHALL HAVL NO
FURTFIER RESP - 1T+ REFERENCE THERETO. : AR 4 L -

¢ the premises in blo?n} cleu:\ cc:ndilitr)p._f\.!l‘reriuw and personal properiy ol to be delivered to Buyer shall ba
¥ .

Sbrab-Sallass
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14. BUYER TO MAINTAIN: Buyer shall keep the impravements on premises and the grounds in as geot regair and conditian as they now
are, orcdinary wear and tear excepted, Buyer shalf make all necessary tepains and repewals upan said premses including by way ol exam.
ple and not of limitation, intesior and exterior painting and decerating; window glass; heating, ventilating and air conditioning equip-
ment; plumbing and electrical systems and fixtures; 100i: masonry including chimneys and fireplaces, etesf, ho=aver, the said premises
shall net be thus kept in good repair, and in a clean, sightly,.and heahhy condition by Buyaer, Seller may elther (a) ener same, himsell, or
by thair agents, servants, or employecs, withoul such entering causing or constituling a lermination of this Agrieme st 2 an interference
with Buyer's powsession of the premises, and make the necessary repairs and de all the wark reguired 1a place saldceraises in good repain
and in a clean, sightly, and healthy condition, and Buyer agrees 1o pay to Seller, as so much additional purchase price fo/the premises, the
expenses of the Seller In making said repairs and in placing the premises in a clean; sightly, and healthy cendltion; cetbrnerily the Buyer
to make such repairs and 10 place sald premises in a clean, sighily, and healthy conditon within-thirty (30) days of such notice (except as iy
otherwise provided in paragraph 21), and, upon delault by Buyer in complying with said notice, then, Seller may avail binse!l of such
remedies as Sellor may elect, if any, from those that are by this Agreement or ar law o1 equity provided,

15, FEIXTURES AND EQUIPMENT: At the time of delivery of possessian of the premise 10 Buyer, Buyer also shall recaive possession of the
persanal property 1o be sold-to Buyer pursuant to the lerms of this Agreement as well as of the fixtures’and equipment permanently at-
tached to the improvements on the premises, but until paymentin (ull of the purchase price is made, none ol such personal property, fix-
tures ar equipment shatl be remaved {ram the premises without the prior wiitten consent of the Selfer,

16, INSURANCE:

(a) Buyet shall from and after the 1ime specified in paragraph 5 lor possesion keep insured against loss or damage by fire or other
casualty, the improvements now and herealfter erccied on premises with a company. or companies, teasonably acceptable 10 Seller in
policies conforming 1o Insutance Service Bureau Homeowners form 3 ["H.0O.3") and, alse, {lood insurance where applicable, with
coverage not less than the balance of the purchase price hereof {except 1that i the (ull insurable value of such improvements is less than
the balance of purchase price, then at such full insurable value) for the benefit of the pariivs hereto'and the interests of any morngagee or
“i“mj if any, as their imerests may appear; such policy or policies shall be held by Seller, and Buyer shall pay the premiums 1hereon
whoen aur. .

(b) In case of loss of o1 damage to such improvemeats, whether befote or alter possession is given hereunder, any Insinance proceeds
to which either or both of the parties hereto shall be entitled on account thereofl, shall be'used (i) in the avent the Insurance proceeds are
sufficient to fully reconstruct or restore such improvements, to pay for the restoration or reconstruction of such damaged or lostimprove-
ment, or til) in the event the insurance proceeds are notsulficlent to fully reconstruct of testore such improvements, then the procects of
insurance shall be applied 1o the unpaid balance of purchave price.

17. TAXES AND CHARGES: I1 shall be the Buyer’s obligation 10" pay immediately when due and payable and prior to the date when the
same shall become delinquent all general and special 1axes, special assessments, water charges, sewer service charges and other taxes,
fees, liens, homeowner association assessments and charges now of herealler levied or assessed or charged against the premises of any
p;;m t:\ereof or any improvements thereon, including those heretofore due and to (urnish Seller with the original os duplicate receipts
therefore.

18, FUNDS FOR TAXES AND €HARCES: Serrrte g + -ty + ¥ rrog - n e
the Seller on the day each installment payment is due, or if none are provided Tor, an the lissl day AL - Gsequent to the date
of initial clusing, untit the purchase price by paid in fulf, & sum therein g sty s ) vqual o ane-twelfth of the yoarly pixes,
Assessments which. may becme a lien on the_promi Tmaled annual premiums for the insurence coverages requited (o be
kept and maintained by Biiyasrwig Gnably cstimated 1o provide sufficient sums for the full payment of-such charges one.menth prior
o Q i 1LO h LD} o PReH: o ’ a e R ¥
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agency. Saller Is hereby autharized-and. directed 1o use the funds for.the payment of the alorementioned taaes, assessanenly, 14
premiums. Seller:shallupan the reguest of the Buyer, give the Buyer anannual accounting of allsuch lunds deposited utsed in-
cluding evidence of-paiu recelpts for the amounts so disbursed. The tunds are hereby piedyed as additional Y10 thie Selles for the
periodic payments and the ungaid. balance of the purchase price.. ’ . o

I the amount of the funds together with the fulure(reriodic deposits of such funds o Tict 1o the due date of the alorementioned
charges shall exceed the amount reasonablfy estimated as being.required to Tharges one moath prios to the time.at which.they f2lk
due such.excess shall be apptied first 10 cure any breach in the pe Te of the Buyer's covenants or agteements hereunder of which
Selfer has given written-noticé o Buyer and, second, at Ption, as a cash refund 10 Buyer or a credil toward Buyer's futare abliga- -
tions hereundér, If the amaunt of the funds h er shall not be sufficient to pay all such charges as herein provided, Buyensshall pay
to Seller any amount necessary io e deficiency within 30 days from the daie notice is mailed by Selier 10 Buyer requesting pay:
ment thereof. } _ ) . o ‘

Sellor maypawetirge for so holding and applying the funds, ana‘uyzinF said accounl, or verilying and compiling said asstssmients and

. all Buyer be entitléd 1o Interest or earnings on the funds, unless otherwise agreed in writing ai the time of éxecution of this

19, BUYER'S INTEREST: = .~ S - . .. . .
{a} No right, title, or interest, legal or equilable; in the pemites described herein, ar in any part thereof, shall vest in the Buyer until the -
Deed, as heredn provided, shall be delivered 1o the Buyer.
th) 1 ke eves of 1he tefmination of this Agreement by lapse of time, forfeiture or otherwisy, all Impravements, wheéthet figished or
unlinished, whether installed or construcied on or about said premises by the Buyer ot others shall belong 1o and become the propet(y of
the Seller without llability or obtiyation on Seller’s part to account 1o the Buyer therelare of for any parttherenl,

20. LIENS: . ] . ‘
{a) Buyer shall not suffer or permii any mechanicy’ lien, judgment lien or other lien el any nalure whatsoever 1o atlach to or be against
the properiy which'shall or inay be superior to the rights of the Seller. . : T
{b) Each and every contract for repalrs or improvements on the premises aforesaid, or any part thereol, shall contain.an eaxpress, full and
complete waiver ard release of any and all lien or claim of lien against the subject premises, and ne conract or agreement, oral of weilten
shall be execuvied b, the Buyer lor repairs or improvements upen the premises, except if the same shall cantain-such express waiver or
release of lien upon *i2e part of the party contracting, and a copy of each and every such contract shall be promptly delivered 10 Selies!

21. PERFORMANCE:

“(a) 1t Buyer {1} defai’ss Ky failing 1o pay when due any single instailment or payment required 1o be made 15 Seller under the terms of
|hls,‘{_\gre,'e_r__neni_'and',.s'urfy-cj’r,au_{;_‘ s nat cured within ten {10 days of wrillen notice 1o Buyer; or (2) delaults in the peiformance of any
ather cavenant or agreemen’ ae-eof and such default is not cured by Buyer within thirty (30) days aiter writlen notice to Buyer. tunles the
defzull involves a dangerous conidition which shall be cured forthwith); Setler may treat such a default as a breach of this Agreement and
selles SHatl havé arip one of morsof the Tollowing remedles'in‘addhion toall ‘otherrights and remedies provided:ariaw o in ey 11y
maintain an action {or any unpaid i st llments; {ii) declare 1the entire balance due and mainiain an action {or such-amount’ (i} farfelt' the™
Buyer's interest under-this Agreercert #41d retain all sums pald as liquidated damagaes. in full satislaction oi any claim agains( Buyer, and:’
upon Buyer's [allure 10 surrender <ssession, maimtain an action for possession under the Foicible Entry and Detainer Act, subject 1o the
rights of Buyer ro reinstate as provided.in 1as Act. .

[b) Ay additional’security in the event e,.d< 1211, Huyer assigns 1o Seller all unpaid rents, and all rents which acciue thereafter, and in ads
dition to the remedios provided above and iy 'conjunction with any one of them, Seller may collect any rent due and owing and may seek
the appoitntment of receivers .. ... .

tc) If default s based upon the fallure 1a pay tal es, assessments, insurance, or liens, Seller may elect to make such payments and add the
amounrnt to the principal balance due, which amouit skl become immediately due and payable by Buyer to Seller.

(d).Selter may impose and Buyer agrees to pay a late charee not exceeding 5% of any sum dut hereunder which Seller elects 10 acrept
aiter the date the sum was due. ) .

(e} Anything contained: in‘subparagraphs {a) through \(c/the contrary notwithstanding, this Agreement shali not be forleited and
determined, ¥ within 20 days alier such written notice of e ault, Buyer 1enders 10 Sefler the entire unpaid principal balance of the
Purchase: Price .and. accrued Interest then outstanding and cures »~v gther defauits of a monetary nature affecting the premises oi
monetary claims arising fromyacts or.obligations of Buyer under thic Agre 2ment.

22. DEFAULY, FEES: & - = C T o o

{a) Buyer ar Seller shali’pay all reasonable attorney’s fees and costs iicuired by the other in enforcing the terms and provisions of this
Agreement, insluding lorfeiture ar specific performance, in defending »lw proceeding 1o which Buyer ot Sellet is made a party ta any
legal proceedirgs as a result of the acts or omisslans of the ether parnty.

{b) (1} All-rights and remedles-glven-to Buyer or Seller. shall be distinct, scpziair and cumulative, and the use of one or more thereof
shall not exclutie or waive any other right or remedy allowed by law, unless spicifically waved in (his Agreeent; (2) no walver of any
breach or defailt'of either party hereunder shalk be implied from any omission by tHe ollier party 10 1ake any action on account aliany
similar or different breach or default; the payment or acceptance of money after it {.lksdue aftér knowledge of any breach of this agree-
ment by Buyer or Seller, or after the terminatlon of Buyer's right of possession hersLhdee, or after the service of aay notice, or dfter com-
mernicement of any sult; or alter final judgment for possession of the premises shall not telasta e, continue or extend this Agseement nor
affect any such notice, demand or suit or any right hereundet not herein expressly w. ived. :

23. NOTICES: All notices required-io be given under this Agreement shall be constiued 10 medp.notice in writing signed by or on behall
of the party gliving the same, and the same may be served upon the other party or his agemt pe sorally or by certified or registered mall,
return receiptrequested, to'the parties addressed if to Seller at the address shown in paragrap:.1 o3¢ 9 the Buyer ai the addruss of the
premises, b‘i?Eé“sﬁ‘a’l!'bs'gg;‘emeQ made when mailed or served. ’ -

24, ABANDONMENT: Fifteen )a_'jr,;s» ﬁﬁisical absence by Buyer with any installment being unpaid, or re noval of the substantlial portion of
Buyer's pérsgr_;a‘l;pfgpg:}y{w_l}lh_‘iq'siaﬂmems being paid, and, in either case, reason to believe Buyer has vadavzd the premises with no tn-
tent again (o {ake possession theradf shatl beizanclusively deemed 10 be an abandonment of the premise. b Buyer. In such event, and in
addition to.Seéllar" “remiedies sal {orthin paragraph 20, Seller may, but need not, enter upon the premises and ac” as Buyer's agend 16 per-
ferm necessary decorating and reépdir$ and 10 re<sel! the premises outright or on terms similar 10 thase contain’:d in | his Agreement with
allowance for then existing marketing canditions. Buyer shall be conclusively déemed to have abandoned any piarseas! property remain-
ing an ot about the premises and Buyet's interest therein shail thereby pass under this Agreemem as a bilt of sate 20 $aler without ad-

ditional payment by Seller to Buyer.

25. SELLER'S ACCESS: Seller may make or cause to be made reavonable entries upon and ispectios; of the premises, providod that Seller
shall give Buyer notice prior ta any such inspection specifying reasonable cause therctor related 10 Seller’s interest in the prariaus,

26. CALCUALATION OF INTEREST: Interest foi each month shall be addet] 10 the unpaid balance of the fitst day of cach mon:ih at the iate
of one-twellth of the annual interest rate and shall be calculated upon the unpaid balance due as ol the lasi dav of the preceding month
based upon a:360 day year, Interest for the period from the date of initial closing unti! the date the fiest installment is due shali he payabie
on or belore the daie of initial closing.
27. ASSIGNMENT: The Buyer shall novtransfer, pledge or assign this Agreement, or any interest herein or heseunder nor shall the Buyer
lease nor sublel the premises, or any part thereof. Any violation or breach or attempted violation or breach of the provisians_of this
paragraph by Buyer, or any acts inconsistent herewith, shall vest no right, title or interest herein or hereunder, or.in the said prémises in
gtransleree, pledgee, assignee, lessee or sub-lesses, but Seller may, a1 Sedler’s option, detlare this Agreemaent null'and void andin-

any-suc
vo{e the provisions af this Agreement relating to farfeifure hereol. -

28, FINAL CLOSING: Buyer shall be-entitled to delivery of the Deed of conveyance aforesaid Allidavit of Title and a Bill of Sale 10 the per-
sonal property 10 be transferred to Buyer under this Agreement a\ any time upon payment ol all 2mounts due hereunder in the form of -
cash ar- cashler’s ar certified check-made payable: to Seller, which- amount shall be without premium-or penalty. At ‘the time Bdyer
provides natice to Seller that he is prepared 1o prepay all amounts due hereunder, Selier forthwith either shail produce and record-at his
cxpense a release deed-for the prior martgage, or obtain a.currently daied Joan repayment letter rellecting the amournt necessary to dis-
charge and’release the prior mortgage. Seller shall have'the right 1o repay-and discharge such prior mortgage in.whole ot In.part from
sums due hereunder from.Buyer, The repayment ol-the prior marigage shall be supervised and administered by Buyer's mortgaye lender,:
if any: Upon repayment of the prior morigage Seller shall receive the cancelled note and a release deed in form satisfactory lof recording
which, shall be dolivered 1o Buyer. Seller shall glve Buyer a credt agains! the balance of the purchase price for-the cost ol recarding such
refease,.in the event Buyer does not have a mortgage. lender, then the delivery ol the cancelled note 10 Seller.shall be simuktaneous with.
the deilvery of the.Deed from Seller io Buyer, and 10 facilitate the delivery of documents and the payment of the prior mortgage.and the:
balance of the amount due hereunder, the parties agree to complete such exchange st the offices of the holder of the nole secured by the
prior.morigage. At the time of delivery of the Deed; Buyer and Seller shall execute and furnish such real estate transfer deciaratlons a3~
Ty Fequire !pcpm'?lxwllh.mate; Colnty or local law. Seller shall pay the amaunt of any stamp tax then imposed by State or County

) fer-of title to:Buyer, and Buyer shall pay any such Sllmﬁ tax and meet other requirements as then may be established by
any iogﬁ qrdh;‘lari _wi$h rd tq’ the transter of title te Buyer unless otherwise provided in the local ordinance.

VUAURERE AR IR0 A % Bt t -
74, TIVLE IN TRUST: 2 A0iaaliiast ¥ |

[a) In Eheevent.ihat tiile 10 the premlies.is held in ar conveyed into a trust prior to the initial closing, itshall be conveyed to Buyer when
and if:appropriate onder the terms;bf this Agreemenl in accordance with the provisions of paragraph 2, exc:egt thag the conveyance shall
be !:iv Trustee's.Deed: In'such case; the names and addresses-of each and every beneficiary of and person with 3 power to direct the Thle
Holder is-attached hereto and by this reference incorporaled herein as Exhibit A, - - :




