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FliA Case No.

State of IHinois MORTGAGE 131-5457554-734

558600
THIS MORTGAGE 'S s.unfxlmrumcul Vismadeon  Augus 26, 1931 . The Mongagor is
KEVIN R LDOH Y, SINGLE PERSON AND JILL A REIMER, A SINGLE PERSON

("Borrower"). This Sceurity Instrument is given to] PRINCIPAL MUTUAL LI F E DE[P’;EUUIRI?E%(ER%IJG%“ PANY V1800

. T81i11 TRAN 2834 08/29/91 12300: 00
v 2 P-4 4TR27

COOK COUNTY RECOROER

which mmgamzcdundt.xlsun under the lawsof  THE STATE OF 10NMA . and whose
addressis 7311 RIGH STREET, DES MOINES, IT0wa 50392

{('Leader"). Borrower owes Lender the principal sum 9‘5
FIFTY TMO THOUSAND ONE WUNDRED AND 00/100 )
Dellars (U8 % 52,100.,00 L5
This debt is evidenced by Borrower's note dated the same dute as this Securier-Instrument ("Note"), which provides for J"—
monthly payments, with the full debt, if not paid carlier, due and payable on SCPTEMBER 01, 2021 o
This Security Instrument secures t Lender: () the repayment of the debt evidenced by the ez, with interest, and all renewals, l‘:l
extensions and modifications; (b} the payment of all other sums. with interest, advanced unider paragraph 6 to protect the
security of this Security Instrument: amd (¢) the performance of Borrower's covenants and agrecinents under this Security
Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey .o-Lender the following
descrihed property located in cookK County, Tlinois:

URIY 6645-3A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREJY IN
THE COMMON ELEMENTS IN PARK VYENTURE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED A5 DOCUMENT NUMBER 26744398,
IN THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEVLVITE

which has the address of 6645 W 172ND STREET UNIT 3A, TINLEY PARK {Streer, City],
Hitinais 60477 iZip Code] ("Property Address”),
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referred to in paragraph 2. or change the amount of such payments, Any excess proceeds over an amounl required to pay all
outstanding indebiedness under the Note and this Security Instrunient shall he paid to the entity legally entitled thereto.

8. Fees, Lender may coltect Tees and charges authorized by the Seerctury.

9. Grounds for Acceleration of Debt,

(n) Default, Lender may, except as Himited by repulations issued by the Seeretary in the case of payment defaults,
require immediate payment in {ull of all sums secured by this Securily Instrument if:
(i) Borrower defaults by failing to pay in full any wonthly payment required by this Security lnstrument prior Lo or
on the due date of the next menthly payment, or
(i) Borrower defanlts by fuiling, for a perisd of thirty days, o pertorm any oher obligations contained in this

Security Instrument,

(b} Sale Wiviwent Credit Approval. Lender shall, if permined by applicable law and with the prior approval of the
Secrctury, requize immediate payment in full of all sunis secured by this Security Instrument i
(1) All or pircaiithe Property, or a beneficinl interest in a trost owning )l or part of the Property, is sold or
otherwise transterzed) (other than by devise or descent) by the Borrower, il
(i) The Property iv” st occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does se occupy the Property but his or her credit has not been approved in sccordance with the
requirements of the Secretary,

(c) No Walver. If vircumstances occuy Zais would permit Lender 1o require immediate payment in futl, but Lender does
nol require such payments, Lender doe:notwaive its rights with respeet to subsequent events,

(d) Regulations of HUD Secretary. In muivociicumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and forectose if not paid. This Security -
Instrument does not authorize acceleration or forecloture ¢ not permitied by regulitions of the Seeretary,

() Mortgage Not Insured. Borrower agrees that should 1his Security Insteumient and the Note secured thereby not he
eligible for insurance under the National Housing Act within 50 fays from the date hereof, Lender may, at ity option
and notwithstanding anything in paragraph 9, require immediatepayment in full of all sums secured by this Security
Instrunient. A written statement of any authorized agent of the Secretary-dated subsequent to 60 days from the date
hereot, declining to insure this Security Instrument and the Note secure | thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing. this option may not be gazicised by Lender when the unavailability E
of insurance is solely due to Lender's failure to remit o mortgage insuriance prenviaiyio the Secretury. -\
s

10. Reinstatement. Borrower has a right to be reinstated if Lender has reguired immeciaie payment in full because
Borrower's failure (o pay an amount due under the Note or this Seeurity Instrument. ‘This right applies even after Toreclosudg
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump surs 25 amounts required %
bring Borrower's account current including, to the extent they are obligations of Borrower under thés Security Instrument,
foreclosure costs amd reasonable and customary attorneys’ fees and expenses properly associated “vatl the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations hat it secures shals comain in effect
as il Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding. {ii) reinstatement will preclude foreclosure on different grounds in the
future, or (i1i) reinstatement will adversely aftect the priority of the lien created by this Security Instrument.

11. Borrower Nat Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suceessor in interest. Lender shalf not be required to
commence proceedings against any suceessor in inderest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the originul Borrower or Borrower's
successars in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

excrcise of any right or remedy.

mﬂilll} 910 Paga 4 of 8
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4. Fire. Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected. against any hazards, casualties, and contingencies. including fire, for which Leader requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existetice ar subsequen!y erected. against loss by floads to the extent
required hy the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and ina form aceeptable to, Lendes.

In the cvem of toss, Borrower shall give Lender immediate notice by minl. Lender may make proof of loss i not made
promptly by Borrower. Fach insurance company concerned is hereby anthorized and directed o mube payment for such loss
direetly to Lender, instead of 1o Borrower and o Lender jointly. AIFor any part of the insurance proceeds nuy be applicd by
Eender, at its option, either G 1o the reduction of the indebtedness wnder the Note sl this Security Tostruent, first to any
delinguent amounts applied in the order in puragraph 3, and then 1o prepayment of principal, or (b) to the restorstion or sepais
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments wviich are referred to in paragraph 2. or change the amount of such payments. Any excess insuranee proceeds
aver an amount requirad to pay all outstanding indebtedness under the Note and this Security Instrument shatl be puid to the

entity legally entitled 1hereto,

In the event of forecioaurr of this Security Instrument or other transter of title 1o the Property thit extinguishes the
indebtedness, all right, title and<ntevest of Borrower in and to insursinee policies in foree shall pass to the purchaser,

5. Occupancy, Preservation, PMaintenance and Protection of the Property; DBorrower's Loan Application;
Leascholds, Borrower shall occupy, estnlish, and use the Property as Borrowee's principal residence within sixty days after
the execution of this Security Instrument and s'ali continue to occupy the Property as Borrower's principal residence for at least
oue year after the date of occupancy. unbess theSesretary determines this requirement will ciuse undie hardship for Borrower,
or unless extcnuating circumstances exist whicheare beyond  Borrower's control. Borrower shall notify  Lenders of any
cxtenuating circumstances, Borrower shall pot commizwante or destroy, damage or substamtinlty change the Property or allow
the Property 1o deteriorate, reasonable wear and tear excepteds, Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defawil. Lender may take reiconable action to protect and preserve such vacant or abandoned

Property. Borrower shafl also be in default if Borrower, during(the Inan application provess, gave materttly false or inaccurate
iformation or statements to Lender (or fiailed 10 provide Lender Gwitiany material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations eapeerning Borrower's occupancy of the Property as a
priccipal residence. 1 this Security Instrument is on g Jeaschold, Borrdwerchalt comply with the provisions of the lease. If
Borrower acquires fee title o the Property, the leaschold and fee titde shudl not Bemerged anless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Sorcower shidl pay all governmental or
municipal charges, fines amd impositions thar are st inchuded i paragraph 2, Borrowe ! shall pay these obligations on time
directly to the etuity which is owed the payment. If failure to pay would adversely affect Lenider s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or the payments veguired by parngraph 2. or fails o perfori any other covenants
and agreements contained in this Security Instrament, or there is o legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey. for condemnation or to enforee laws or regulitions), tees Lender may do
and pay whatever is necessiry 1o profect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parageaph shall becone an additional debt of Borrower and be secured by
this Security lstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediaely due and payable.

7. Comdtemnatien, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Lender 1o the extent of the full amount of the indebtedoess it remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinguent amoeunts applied in e order provided in paragraph 3, and then 1o prepaymenmt of principal. Any
application of the proceeds to the principal shall not extend or postpone the due dute of the monthly payments, which are
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is macde this 26th day of

August 19 91 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (*'Security Instrument’’) of the smme date given by the undersigned
{‘*‘Borrower"’) 1o securc Borrower’s Note 10

PRINCIPAL MUTUAL LIFE INSURANCE COMPANY
{**Lender*') of the same date and covering the Property described in the Security Instrument and located at:

6645 W 172ND STREET UNIT 3A, TINLEY PARK, 1IL 60477
[Property Address)
The Prope: 1y ‘Address includes a unit in, together with an individual interest in the common clements of, a condeminium
project known. as:
PARK YINTURE

[Name of Condominium Project|
(**Condominium Froi=c: ') If the owners association or other entity which acts for the Condominium Project (**OQwners
Assaciation''} holds iitieio property for the benefit or use of its members or sharcholders, the Property also includes
Borrower’s interest in the'Owners Association and the uses, proceeds and beneflits of Borrower's interest.

CONDOMINIUM Cry ENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further Jovenant and agree as follows:

A. So long as the Owners Jassociation maintains, with a gencrally accepted insurance carrier, a ‘*master’’
or ‘“‘blanket” policy insuing all property subject to the condominium documents, including all
improvements now existing or herealter erected on the Property, and such policy is satisfactory 1o Lender
and provides insurance coverage ir. the amounts, for the periods, and against the hazards Lender requires,
including fire and other hazards facluded within the term **extended coverage,”’ and loss by floed, 1o
the extent required by the Secretary/Cen: (i) Lender waives the proavision in Paragraph 2 of this Securiwy
Instrument for the monthly paymeiit to Lender of one-twelfth of the yearly premium installments for
harard insurance on the Property, and (ii) Jsorcower’s obligation under this Paragraph 4 to maintain hazard
insurance coverage on the Property is dee ned satisflied to the extent that the required coverage is provided
by the Owners Association policy. Borrowe! shall give Lender prompt notice of any lapse in required

hazard insurance coverage and ol any loss ceonrring from a hazard. In the event of a distribution of LS,
hazard insurance proceeds in licu of restoration srorepair following a loss to the Property, whether to L
the condominium unit or to the common elements/any eroceeds payable to Borrower are hereby assigned s
and shall be paid to Lender for application to the syins secured by this Security lastrument, with any -2
excess paid to the entity legatly entitled thereto. -?:
-
B. Borrower promises 1o pay Borrower's allocated share of the common expenses or assessments and charges -2

imposed by the Owners Association, as provided in the condosminium documents.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Insirument. Unless Borrower and Lender agre: tc’other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note raie and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contzined in this Condominium
Rider.

é 4 O - (Scal)
-Boirower L L A REIMER -Borrower
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