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THIS IS A FIRST MORTGAGE. LOAN NUMBER: 59-38831-3
THIS 'ACRTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHAMGES IN MY INTEREST RATE, MONTHLY PAYMENTS AND PRINCIPAL
BALANCE -

THE MAX 24U, AGOGREGATE PRINCIPAL SUM SECURED BY THIS SECURITY
INSTRUMENT ('} $113,000.00.

DEFINITIONS CF WORDS USED IN THIS MORTGAGE
(A) Security lairument. This Morigage, which is dated AUGUST 15, 1891
witl be calted the "Securily Inslrur.en .’

(8) Borrower. KYLE P, KRUG, A BACHELOR

somglimas will be called "Bottawer” sid sOomatimas shintdy 1" o1 "ree.”

(c) Lender. wWORLD SAVINGS AND LOAN ASSDCIATION, A& FEDERAL SAVINGS AND LDAN
ASSOCIATION, wil ba cailed “Lender.” Lender is & fFederal Suviigs and Loen Assocration which is organized and
axists under lhe laws ©of thg Uniled Stales. Lender’'s address i1s 1271 Harrison Sireel, Qakland, Cahlov&ln 04612,

(D) Note. 1he note signed by Borrowsr and having the same asle 85 Ims Securily iInsfrumbni will be
called the "Note.” The NoOla Shows thal | owe Lender 145, $97,400 .00 s inerest. L have
promised 10 pay this deb! in monthly paymenis and 1o psy the debl in fult b AUGUST ,5, 2021.

tE) Property. Tne oroperty that is described below in Secuorn’ 1¢ enitled "Descriplion ol the
Property” will be cslied the "Property.”

(F) Sums Secured. r1he smounts described below In Section I estilied “Burvower's Transter of
Righis in the Proparly” sometlimes will be cellad the "Sums Secured.”

(G) Person. any person, organization, govarnmenial sulhority of other party will be Coe'ed "Poison.”
R
1. BORROWER'S TRANSFER OF RIGHTS [IN THE PROPERTY
| morigage, irrevocably grant and conhvey the Propetly 1o Londsr subjec! o the lerms ot Gas Security
ingtrument. This maans thel, by signing this Sacurdy Instrumanl, 1 am giving Lender those righls 1hal are Steted n
this Securily Insttumenl and also |hose tights Lhat the lsw gives 1o lenders who hold mortgages on real propetly.
I am giving Lender these rights 10 prolecl Lender (rom possible iosses Ihat nught tesull 1 1 18l 10:

13 pay all ampunis Oowed 10 Lender under 1ha Note and all othor notles secured by this Secunly
instrumant, called the "Securad Noies,” mncluding lulure advances made by Lender and 8ny chsnges to the Securad
Notes macde wilth the written consent of Lendar;

(iry pay, with inigres!, any amounls thst Lander spends under Paragraphs 2 and 7 below (o protect
the value of the Properly and Lender’s rights in t1he Propesty; and

(iii) keep all ©f my othar promisas snd agreements undet this Sacunty instivinegnt, the Secured
Notas and any changes |o the Secured Notes made wilh the writlen consenl ol Lender.
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tt1. DESCRIPTION OF THE PROPERTY
t give Lend®r nghts n the Properly described below:

) The properly which 15 locatad &1 1227 WEST K INGSTON LANE SCHAUMBURG,

IL BO193, % % ®m ® X 4 ® % % u M N ¥ N W % W W » The tegal description of the
Property 1s attached as Exhibit “A” which IS made 8 part of this Security Instrumenl. This Properily is called the

“Describegd Propearty,”

REAL ESTATE INDEX NUMBER:
07-28-213-031

[{T}] All buildings and other improvemenls Ihat ara localed onh the Described Property;

{1ir) All nights in othar properly that ! have 45 ownher of the Described Properly. These rights are

known 8s eassmenls, tights and appurtenances sllached 'o the Properly;
{iv) Al tants or toydlties and other income from the Described Property;

{v) AV Srruneral, oit ang  gas  rights  and profils, water righis ang siock (hat are part ol

Deascribed Froperty,

{vi) Al righcs Znat | have in the land which lies in the streels or roads in lront of, behind or next

10, the Descrived Propsriy;

{rii) Al fexiuras el atu now of in the fulure wwl be on the Descriced Property or on the

properly described in subsection {it) ol 1his Seclion;

() Al of the righis and .nrorarty described in subsachons (i} through (vih) of 1his Section that |

acquite In the future;

(ix) Al replacements ol or addiltor =0 the properly dascribed in subsections (i) through (viii) of

this Saction; and

{x) All oi the amounis thai | pay lo Lenlar undetr Paragtsph 2 below.

RIGHT TO GRANT A SECURL’'Y INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TOQO DEFEND OWNEPSH . P. OF THE PROPERTY

v, BORROWER'S

it promise that: tiy | tawtully own the Property; (1) § havs he righl 10 morlgage, grenl and cohvey |he
Propertly 1o Lendar; and (di) thare are no outstanding claims, tharges —iens or ehcumbrances asgeinsl the Properly,
except for (hose which are 0f public record,
This means that | wrl Ge tylly responsible for any i0sses

in the Property which |
any claims of such tighls,

I giva & ganetsl wertanty of Yite o Lender,
which Lender suflers becayse someocne olher than myself has some ol thy «aghis
promise that | have, | promise that | will detend my ownership of fthe Properiy ‘agsact

COVENANTS
t promise and | agree wilh Lender es Tollows:

BORROWER'S PROMISE TO Pav
I will psy to Lendsr, on tima, atl principal and interes! dus unger

snd tale charges due under the Secured Noles.

the Secured Noltes and any prepayment

2. PAYMENTYS FOR TAXES AND I1NSURANCE
(A) Borrower’s Obiligations
| will pay all amounts necessary ¢ pay laxes &nd hsrard
well a5 assessmenits, lessehold payments, ground rents or MOriQage INSUIENCe plemmums

insurance pramieums on lhe Praperiy as
Gt any).

(B) 1I1mpound/Escrow Accounts

0y Borrower's Obligations
It Lander givas meg written notce 10 do so, | wit pay the amounis wn Paragraph 2{A) above Io
Lendear, unless the applicable law requires otherwise. | will make 1hgse paymenis on thg SsSame day that my

monthly payments of principal and interest are dus under the Secured Noles.

Each of my paymenis 1o Lender under this Paragraph 2 will e the sum of the folowing:
(n} One -tweltth of the estumaled yesriy laxes and assessmanis on lhe Property which

under tha spplicable Jaw may be superior 1o this Securily Iastrument; pilug
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{b) One - twalttith  of 1he sesltmpled yearly leasshold paymeénts of grounhd rehis on  the

Property, it any; plus
{c) One-iwellth o! the eslimaled ye2fly premium for hszstrd ihSursnce covering  lhe

Propeatty; plus
(a) One ~tweltth of |he estimaled yesrly premium lor mortgage snsurance, «f any,

1 wilt give Lender it nolices ©r Dbilis that | recewe tor the amounts due under this

Paragraph 2.

fir) Lendat's Obligations
it | meake my psymenls lo Lender, Lendar will estimale from lime to lime my veatly laxes,

hazard Insurance premivms, assessmenis, lsasehold paymenis, ground 1en's and MOrigage InSuUrance pPremiums,
which itams will be callagd the “Impound/Escrow ltems.” lLender wil use exishing assassments and bills and
reasonable estimates of future sssessmenis and bils 10 estimale the Impound/Escrow ttems, The amounts that |
pay 10 Lender ior Impound/Escrow ltems under fthis Paragraph 2 wiill be cslled the "Funds.”

Lendar may ho!d the Funds. Excep! as dascribed in this Paragraph 2, Lender will yse tha

Funds 1o pay e impound/Escrow Hems, Lendor will give to me, wilhout charga, an annysl stalement of Funds

achivity.

Linder may nol charge me for holding or keaping the Fuads, for using the Funds 1o pey
tmpound/Escrow hur's, ) for analyzing my paymenls of Funds, or !or raceiving, vgrifying and lolalng assessmaenls
and bills. Howaver,  Landar, may charge me for thase sarvices it Lendar pays me inierest on the Funds snd f Lhe
taw permils Lender 10 mak. such & charge. Lender will nol be requited 10 psy me any interesl or earnings on
the Funds unless eithar (&) Lander and | agree in writing, &' the Lme | sign 1his Security Insirument, thal Lende:
will pay intarest on the funas; o0 (b} the 18w 18gqui es Lenust 10 Pay inlerest on the Funds,

fis} Adjusimenis tc ha Tunds
"M Lendear's estimez.es of the impound/Escrow Items are too high, the amounts thal | pay under

this Paragraph 2 wilt be 100 large.

tf an excess of Funds (resiains alter 8l Impound/Escrow llems have been paid and i 1 am

my promisas and asgreements raadso oo this Security Instrumant, then t wall have the cghl 1o have

keaping ol of
tulure monthly paymenis of

the excess amount refunded directly to me, 1t il uxceeds $2H.00, or credied 1o my
Funds. Any r1efund or cradit (0 which | am entiifed will- > made once a year.

1f, at 1he 1ime payments of ImpounasEsctow llems ore due, Lendaer has not 1eceived enough
funds to make those payments, ' wit pay 10 Lender ~wralever addilional amount is necessary o pay the
Impound/Escerow Items in full, 1 must pay hat addiltona!l amoun' 11 ong O mote paymenis as Lender may require,

when | hava patd sl of the amounis due uncar/ the Secured Notes asnd under this Securily
instrumeanlt, Lender wil promplly tefund to me any Funds [hal are.’,en being hetd by Lender. I, under Paragraph
27 vpetow, Lendar acquiras e Properly or the Properly 15 sold, than irymecislely pefore 1he acquisition or sale,
Lender will use any Funds which Lender Is holding at that time 10 reduce.the Syms Secured.

3. APPLICATION OF BORROWER’'S PAYMENTS
tnless the lew reguires olherwise, Lender will apply each of my paymen’; wasar the Secured Noles and
under Paragraphs 1 and 2 abopve in the (ollowming oider and for the lollowinp purpuses.

First, 1o pay Iate charges dug undar the Socurad Noies;

Second, 10 pay prepsymeént charges due under the Sacured Noles;
Third, 10 pay any adveances dus to Lender under this Security insirument;
Fourth, to pay lhe amounts due (o Lender undegr Parsgraph 2 above;
Filth, 10 pay interest due ynder the Secured Nolgs;

Sixih, 1o pay deterred interest under |\he Secured Noles;

Last, to peay princwpal due under the Secured Nolgs.

q. SORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all laxes, assassments and any oOlher chatges and lines lha! may be imposed on the Propetly

and thal may be superiar 10 this Securily Instrument,

L owilt also make paymenls due under my tease if | am 2 tenant on the Properly and | will pay ground
renis (If any} due on the Property. | will pay lhese amounts either by making the paymenis fO Lender thel are
dascribed in Paragraph 2 above or by making the payments or time 10 the Parson owed lthem

Any claim, demand or charge that is made agasinst prcperty becavse an obhgalion has nol been lulfifled is
known 85 2 fian. wHl promptly pay or sausty alf hans sgainst the Properly thal may be superior 10 this
Sacurity Instrumant. Howaeaver, this Securily Instrumant doas nol regquira mea to salisly 8 suparior lien if: tAal ]
agres, «n Wwhiing, 10 pay the obligalion which gave rise o lhe superior lien and Lander approvas in writing the
way In which | agree to pay (hat obligalion; or (B) in good fsilth, | argue or delend agains! the supenor ligh in a
lawswuil So that, during the lawsuit, the superior lien may nol be enforced and no parl of |he Prgperly must be
given up; or {C) 4 secure trom the horder ol that gther lien an agreemsenl, approved . wriling by Laenhdaer, that lhe
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lian of this Security Insirument is superor 1o the hen held by that Parson, If Lender determines that any part of
the Property iIs subject 1o 8 superiof hen, Lander may give to me a nolice i1dentifying the superior tien, | will pay

or sahsty the superior hen Ol 13ke ohe of more ©f Iha acuons set (orth above withun 10 days ot the ging of

nolice,
5. BORRCWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sola cosl and expense, | will obtain and mainlain hazard insurance to cover ali buiidings and other
improvements lhat now 8re or in the futlure will be localed on the Properly. The inSurance mus! cover toss of

tira, herdtds normally covetad by “extended coverspge” hazard inswrance pohcies end othar

damage caused by
the periods of hima

hazards for which Lender requires coverage. The insurance mus! be v the amounts and 1or
required by Lander, | may c¢choose the insurance company byt my chowes is suhpect o l.andet's approvsl. { endar
may nol retusea to spprove my choice unloss the ralusal 1S raasonable. Al ot these insuyrance policigs and
ranewsls of the policies must include whal 1s known as o Standard Morlgages Claure 1o protect Lender.
the torm of al palicies and renewsls mus! be accoplable 10 Lender, Londer wilt have the right o hold the
policles and renewals, fI tender requires, | wili promplly give Lendar all receipls of pesid premiums and renawal

natices that | receive.

tt 1 cotain garthquake insurance, any other harard insurénce, <tedit life shd/or disabilily insurance, or any
olhgr insureica _on of relating 1o the Properly or Ihe Secured Notes and which are not specifically requited by
Lendar, 1 will neau Lendar a5 loss payes of any proceads.

11 there /5 4 Dss of damage 10 the Proparty, | will promplly nolily the proper insurance company and
Lender, i1 | dO nO. Sronwlly prove 10 \he insurance company thal the 10ss or damage occurred, |hen Lender may

do so.

The amouynt pad by ‘he- insyrance company 1S called “Proceeds.” Any Proceeds teceived wil he applied
tirgl 1o reimburse Lender (or cos's and expensas incurred in conneclion with obtaining the Proceads, and 1hen,

Lendet's option and 1n the orler g7 propottion as Lender may deleiming in 1s sclie and abscolule diseretion,

at
exienl eallowed by

regardless of any unparment or iack’ of impaiimenl of security, as follows: (A) 1o the
applicable law, 10 the Sums Secured in/a mynner thal Lender delermimas snd/ot (B) to the payment of cosis and
expenses of necessary rapars or 1o tho rezi‘oralion of the Properly 1o a condibon satislacloty (¢ Lendetr, such

apphcation 1o be made n the mannar and & 1'e times as delermined by Lender,

1t ¢ abandon tha Propatly of 1 | do nol answer, within 30 days, 3 nowce irom Lender siating that the
insurance company has oflered 1o seille A claim, Land” “may colteci |he Proceeds. Lendar may use the Proceeds
10 repair Or restore the Property or 1o pay the Sums Secured. The 30-day period will bagin when the notice S

Qiveh,

1t any Proceads are used (o reduce Ithe amounl ol-srrapal which | owe (0 Lender under the Sacured
Noles, thal use wil not dalay the dua dale or change the amcun’ ol any ol my monthly payments undar the
Secured Notes snd under Paragraphs 1 and 2 above. Howevel, Lender and | may agred n wriling (0 delays of

changes.

H Lendar acquires the Proparty under Paragraph 27 below, 8l ot.m nghts i the insyrance pohcies wll
belong 1o Lender. Alsce, all ol my nhights In any proceeds which ate paid beciuse of damage Lhal occutied belore
the Propeatly s scqured by Lendar or sold will belong 1o Lender, However, lancdyr’s rights in those proceeds
will not be graater than |he Sums Secured immediaigly before the Property is acruvod by Lender or sold.

1f 1 am required by Lender 10 pay premiyms for mortgage nsurance, | wih ray the premiums unhl the
requiremeanl 1or mostgage insurahce ends according o my written agreement with Lender r according (0 law,

6. BORROWER"'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO CULFILL ANY
LEASE OBLIGATIONS

! will keep the Properfy in good raparr. ! will nol destroy or substentially change lhe Prenert; and | wilt

not allow the Properly to deteriorste. | will kesap and mainfain the Properly in comphlance with an, sisle or

fedaral hazerdous malatials and hazardous wasle laws. | will nol use, gQaneratle, manulaciure oOF Slore any

hazardous matarials or hazardous wasle on, ungdaer of abou! tha Proparty. | wilt indemmily, defend and hold

harmlass Lender and s employeas, officers and directors and their Successors from any claims, dasmages of

costs for required Or racesssy fepait Or the removal of hazardous wasle or eny other hazacdous matesials clsim,

If t do not own but am a tenant on the property, | will fuilil my obhgabons under my lease. | also agrae the, if

i scquire the fge tite 12 the Property, my faase interast and the fea utle will nol marge unless Lendar agrees 1o

the margar i Wrihing,

7. LENDER'S RIGHT TO PROTECY ITS RIGHTS IN THE PROPERTY
[1H {A) | do nD! kxeep my promises and agreemaenis made in lhis Securily Irstrumaent, or (B) someone,
inclyding me, baegins a legal proceading that may significanily alfac! Lendar’s rights in tha Proparty (such as a
legal proceading n bankruplcy, tn probate, tor condamnation or to eniorce laws or regulations), than [ander may
do snd pay tor whatever is necessary 10 protect the Lender's rights in the Property. Lender's sclions may include
sppearing in courl, paying reascnable atlorneys’ fees and enlering on |ha Property 10 make repairs., [ender must
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Allhough Lendar may take sction wundar  thes

grva me nnlice helore Lender may lake any ot fhese aclions,
s Paragiaph 7, will not ctglasse

FParagraph 7, Lendar does not have fo do so, Any aclion laken by Lender undes
ma ltom my obligalions under this Security Instrumaent,

I will pay 10 Lendsl &hy amounts which Lender advances under (s Paragraph 7 with nleres!, at the
ihterest rate in eiter! under the Secursd Noles which have no! been pad, T will pay those amcounts 1o Lender
whan Lender sends me a notice raquaesling thal | do so. Interasl on aach amount wil begm o gccrue on the
dale that the amounl IS advanced by Lender. Howave:, Lender and | may agree n wiiling to terms lhat are
diftetent Irom those 1 this Paragraph 7. This Sacurity Instryment will protec! Lender v case | do no! keep this

promise o pay thosae amounls wilh inleresl.

e, LENDER’S RIGHT TO (INSPECT THE PROPERATY
Lender, and oOthers suthofized by Lender, may anlar upon and inspect! the Proparty. They musl do so in 8

reasonable manner and a! raasonable Lmes, Betore or 8! the lune an nspeclon 15 mede, Lender musl give Mme

notice sisting & reasonable purpose for the inspeclion,

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
I ass'yn o Lendar atl my tights: {a) 1o proceeds ©! sl awards ©r claims tor damages resulting from

condemnabicn, 2 minent domein of octher governmentsl taking of all or any part of the Properly; and (B} 1o
proceeds from 4 saie of all or sny part of the Properly thal 15 made 1o avod condemnalich, emment domain or
ather govarnmaenl tabing of the property, All o1 (hose procesds wilk be pmd ¢ Lendar.

takan, the proceeds will be used 1o reduce lhe Sums Secured. It any o! the

pitoceeds reman alter \he zmount thal | owe 10 Lender has been paid n full, the rematung pioceeds vl be pad
to mae. Unless Lender ana | ug:ee otherwise th wriling, f only a patl ol the Pioparty is laken, the amount (hat |
owo 10 Landar will be reduced -Only by lhe amounl o! procesds mullipied by the tolowing (raclion: (A} the
tolsl amount of the Sums Securez. immadiately before the 1aking, divided by (B) (nhe fair matxel value of the
Proparty wnmadiataty betorg the (aking  The remainder of the proceeds wiWl be pmd 10 ma,

11 8l of the Pioparly is

It 1 abandon the Property cor i | o not answer, within 30 days, a nohce from Lander siating that a
governmenial athorily has otfered o muy3 o paymen! o 1o Sellle a claim tor damages, Lender has tha suthofily
lo colact the proceeds. Lender may lhen us. _tha praceeds lo repair of resiore the Propsetty of 10 reduce the

Sums Securad. The 30D-day pericd will begin whiun'lhe nolice s given,

It shy proceads are used lo raduce the amnvia.of principal which | owe 10 Lender under tha Socurad
Nptes, 1hat use will nol delay 'he due dale Or charge ine amount ol any ol my monthly paymants under the
Securec¢ Notes and under Paregraphs 1 and 2 sbove. HCwevel, Leénder and | may agree n wriling 10 delays or

changes.

106. CONTINUATION O©OF BORROWER'S OBLIGATIONS fD OF LENDER’'S RIGHTS
(A} Berrower’s Obligations

Langer may #ilow & Person Wwho lakes over my .t nts and obhgshons subject o

the monthly payments’ of principsl snd inlerest due under (he

Even if Lendar dces ‘hs, Fowever, thal Parson and | will bolh

this Security

Inslrument 1o delay or 1o change the amount of
Socured Notes or under this Securily Instrumant,
stit be fully obhgaled undar the Secured Noles and under Ihs Secutity Instivaenl,

for 8 Parson who lskes oxgt iny rights and obligalions,

Lender may sllow those delays of changes
bo tequirad to bring ¢ lavituil sgainst such 8 Person

even if Lender is requested nol o do so. Lender wil not
for not fuliiling obligations under the Secured Noleés or undar this Securty Inutriment, oven I Lender is

tequesied fo do So.

(8) Lender’s Rights
Even f Lender does no! axarcise of aenforce any of its aghts under this Secuvyr nsitument ot

untat 1he taw, Lender will sill hava all of those rights and may exercise and ahforca them in the fuura. Even I
Lender oblains insuyrsnce, pays faxes, or pays othar clems, charges or hens ageinst the Properly, Lerder will have
the right undar Parsgraph 27 below 1o demand that | make immadiate paymant in tul ol (he smounts that | owe
10 tendar undaer the Nole and under this Securily Instrumenl,

1t OBLIGATIONS OF BORROWER AND OF PERSONS TAK ING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who lgkes over my righls or obligations undes this Securily Instrument will have all of my
rights asnd will be obligaled to keep 8N of my promises and agreemenis made n  this Securily Instrumeni,
Similarty, any Person who lakes Over Lander's righis or obligations under this Security Instryment will have ali of

Lendat’s righls snd wit bg cbhgbdled 1o keep sl of Lender’'s sgraemenis made in Lhis Secunly Instrumenl.

i1 mote than one Person signs this Securily Instrurment as Borrower, each of us s fulty obhgeted 10
keep 3l of Botrower's promises and obligatians coantalned in this  Sacutity  lnsttyment, Lender may eniorce
Lender's righis under this Securily Insirument against each of us individually or against all of us 1cgelher. Ths
mesns that any one of us may be required 1o pay 8l of |he Sums Secured.
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12. MAX IMUM LOAN CHARGES
It 1he toan secured by Ihis Securily Instrument is subject 1o a law which sets raximum loan chaiges,

and thal law s finally nlerpraled SO thal the interesl ot Qlhar loan charges colecled ot to be collecied in
connaction with tha loan exceed parmilted [imils, then: {A) any such toan charge shall be raduced by the
amounl necessary 1o raduce the chatga 0 the permitted himits and (B) any sums already collgcled from Bortower
which exceeded permilted Wms wit be rafunded 10 Borrower. Lender may choose 10 make thus relund by
reducing the principsl owed under the Secured Notes or by making a drec! payment (0 Borrower. Il 8 relunhd
reduces principal, the reduclion will be treated as a pariisl prepayment withou! any prepgyment charge undet the

Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Noles or this Security Instiument

uneniorceable, Lender may raquite thal | make immediale psyment n full of sl Sums Secursd by this Socunily

insirument,

14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any nnticae lhat mus! be given ta me uhder this Sacutity insitumant will be given by dalivesing it o1 by
maiing 11 hy Yt class mal unless spplhcable faw requires use of another mathod, The notice will be addrassed
tome m Y227 WEST KINGSTON LANE, SCHAUMBURG, IL B01B3, » » » = u » =
M M R N WA WM OE R OM MR WM O MoN W W W A nohice wit ba given to me 8l an
a nolce of my altginative address, | may designsle only one mating addiess o
10 Lender ynder this Secuynily Inslrument will be
"Detinttions ol

sHernahive addtes) 11 1 give |ende:
3 hme (01 nolficalica Hurposes, Any nhotice that musl be given
sirst class tmall 1o Lender's address siated in Sechon ((C) sbove eniled,
unless Lender gives me notice of a differant address. Any nohice required by
when it 15 maled or when i1 is dalivered according 1o the requiremenis ol ths

given by mailing il by
words Used In This MorieLge.”
this Securily Instrument 1s p.e.
Paragraph 13 or of applicable 7w,

18 GOVERNING LAW; SEVFR bllLITY
This Sscurity instrument sad th~ Secured Notes shell be governsd by and construed under federal

iInw wnd federal rules and reguiatiors Ir:luding those for federsl ssvings and losn assocliations, caled
“Federal Law.” In the gvanl that any ol i Jems or provisions of this Secunly Instrument of the Secuied Notes
are interprated or consirugd by a court ol competenl jurischction 10 be void, invalild or unhentorceasble, such
decision shall aftact oniy those provisions 50/ eonsirued or inlerpreled and shall not aftect 1ha rematning

provisions of this Secwily Insttumemt or the Secs o Notes.

18. BORROWER'S COPY
! scknowlgdge the receipt of
Instrument.

one conlformed copy o! the Secured Notes ang of s Securily

17. LENDER'S RIGHTS TO  RENTAL PAYMEN(S AND TO TAKE POSSESSION OF

THE PROPERTY

It tender requires
authorized hy Lender, Ofr & receiver sppowled by a court al Lender’s req esl may:
paymen!s, including overdue renlal payments, direclly from lhe t1enants; (B,,-an’e! upoOn and

immediate paymenl i fyull or il 1%gpoandor. the Propeily, then Landar, patsons
(A) callge! the rantal

Itke possession of 1he

Properly; (C) menage the Property; and (D) sign, cancel and change (anis’ 8gteements and le3ses. i1 Lendes
notttias the tanants that Landar has tha right 10 collac! renial payments direcidy’ lrnm (hem undar this Paragraph
17,1 agres that the lananis may make those renlal paymenls 1o tender wilhoul hzeayg 10 ask () Lender whelher |

have tmsiled to keep my promises end spreemenis under this Secunily Instrument, or liil me 1or my permisston 10

do so.

it Lander acis 'c have the Properly soid afier a8 Breach of Duty as definad in Parsaccpy 28, | undersiand

ant agree thatl: (A} my rnigh! 1o occupy 1he Proparly ceasaes &t the nme the Properly s sotg, (7)) shall have no
right 10 occupy the Pioperly afler such sasle wilhou! the wriltan consent 0! the new owner ol Jar Property; and
{C) my wrongful and untawlul possession of the Property may subject me 1o monglary damage.,. oluding the
loss of reasonable rent and tha cosl ol eviclion, Al renlat paymenls collected by Lender or by & reca.wvar, ather
than the rent pmd by me wunder this Paragraph 17, will be used ftust to pay the cosis @l c¢oliecting rentat
payments and ol managing the Property. It any parl of the rental payments remains aftet those C0S!IS have been
paid in full, the ramsining part will be used 1o reduce the Sums Secured. The costs of managing the Property
may include the receiver’'s feaes, reasonable atlornays’ feas and the cosis of any necessaty bonds.

19. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An n:ignmrnt is a transfer Ot righls o anpthes, | may have rights 10 Dring legal aclion agains?
paersons, other than [ender, for injury of damage 10 the Properly or in conneclion with the loan made to me by
Lender and which arose or will anise before or aller the dale o! this Security Insiryment, Thesa righis o bhring
iagat action may include an achon 1or breach ot contracl, trayd, concealment of a material facl or for inlentional
or nagliganl acls. | assigh lhese righls, and any proceeds a7ising Irom thase nights, as permilted by applicsble iaw,
1o Lender, Lender may, 8l its option, enforce Ithese rights in s own name and may apply any proceeds resulting
from this assignment (0 any amounl that | may owe to Lendar under the Nola and this Security Instrument aftar
deducting any expenses, including altorneys’ tees, incurred in snforcing thase rights, Al the request o! Lender, |
witl sign any further assignments or other documents thai may be necessary 1o anforce Ihis assignmant,
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19. CLERICAL ERRQRS
In the evan! Lander al any hmea discovers IThat this Securily ingsirument, the Secured Notss or #ny other

documenl telalad lo this (oan, called coftactively the “Loan Documaents,” contans 8n @rcor which was ceused by o
clorical fisiske, calculation error, compuler eriof, printing arror or swmilar error, | oagres, upon notice from
Lender, 1o reexecute any Losn Documenis 1hal are necessary 1o cofiect any such error{s) and I also agtee thatl |
will not! hold Lender responsible for any damage to me which may resull from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
It any of Ihe |oan Documents ate losl, slolen, mubilsled ot deslroyed and Lende! delivars 1o mp an

indamnitication in my favor, signed by Lendes, lhen | wlilf sigh and deliver 1o Lendor a Loan Documaent identical in
form and contant which will have the aflect ©f \he original lor &l purposes.

21. WAIVER OF STATUTE OF LIMITATIONS
I will waive, wilhin applicable law, the pleading ol Ihe slatuie ol limilations as & defense 10 enforce this

Sacurily Instrument, inctuding any obligalions retferred to in fthis Securily insltumant or Sacurad Notes.

22. CAPTIONS
The aptions and headings al the beginnmg ol each paregraph of 1ws Securily instrumenl aste  fOr
reference caly._zad will not be used in the inlerprelation ©1 any provision of this Securily Inslrument,

23. MODIFICATION

this Securi’y Insirument may be modihed or amended only by an sgreemen! i whnhing signed Dy

Bofrower and Lenger.

24. CONDOMINIUM, LUDPERATIVE AND PLANNED UNIT DEVELOPMENT OB8LIGATIONS
1t tha Proparly 15 a vallin & condomimum, cOOperstive Of plannegd unit development, each oi which shall

he called tha "Project,” end | have-an interes! in 1the common eftemenis of the Pioject, than Lendes and 1 agree

that:

[A) 1 an owners associator ar olhar enlily, csltad "Ownors Associaton” holds uite 1o Propetiy 1ot
the benefit or use of the Project and ilz.mombers o1 shseholders, the Properly aiso includes my nlergst o the

Owners Associstion and the uses, proceeds 87.d benafils ol my intaresl,

(8) The tollowing ara ¢callad tha “Coniiiwanl Documants:” (1) The daclarsnon ar any olhat documaent
which cresied the Project; ) By-laws ot Ihe Ownaro Assocition; (i) Code of tegulshions for (he Projact; (v}
Articles o! incorporalion, (rusl instryment or equivslell documenl which crestes the Ownars Assacislion; (v) The
Project's covenanls, conditions and rastrictions; (vi) Other ‘eqsivalent dJdocuments,

I shall perform 3t of my obligations undottra Consituenl Documenis, including my obhgstion
o pay, when due, all dues and assessments, I{ | do not pay ke <uss and sssessmenis when due, Lender may, al
its option, pay them, | will psy 1o Lenddr ahy amounis which Laenuer advances under 1his Paragraph 24 according

to the terms described in Paragraph 7 above.

(C) 11 1he Owners ASSOCISHON mMamians, with an Nsurance oompony rgasonably accepleble 1o Lender,

a» master or blanket poilicy on the Projact which s sabistaciory 1o ‘L7/ag3r and which Drovides Insurance
coverage on the lerms, in the amounts, (ot the periods, and againsi the hayores Lander requires, including fire
and hersrgs ncluded within the term “exlended coverage,” and Leandser 15 provided th avidance of such master
or S/ankeat polcy, then: 0} Lendar waives tha provision in Pacsgraph 2(B) sbove 1or Iha monthly paymant 1o
Lander ot one-lwelfih of the ashmated yearly plamum instslinen!s oY hazatd nsgtinie on tha Properly; and (n}
hazard insurance coverage on the Property as reguired by Paragraph 5 above is deemed (o be salisTied (o the
extenl thal the raquited covarage is provided by tha Owners Association pohcy, t shall give Lonfar prompl notice
of any lapse  the requirad hazard insurance coverage. | Shall provide a copy o such Mes‘er o blanket

policy 10 Lender annually,

In tha avant ol a disttibulion ©! hazard syrance proceeds in bey ol sestorstidn. or 1opair
following a 'oss to Ihe Property, whether to the unil or o common slamsnls, any proceeds payable to me ae
hergby assighed and shall be paid lo Lender for spplication to the Sums Secured by s Securily Instrument, with

any excess paid 10 me,

I shafl 1ake such actions as may be reasonabls to wsura that the Ownars Associstion mainisins a3
public habilily insyrance policy ascceptable 10 Lender in lorm, amount and extlanl 01 coverage.

(D} I shall not, gxcepl alter nohce 1o Lendar and wilh Lender’s prior writlen consent, eithar parhlon
or subdivide the Properiy or consenl lo: {i} the absndonment or termination of Ihe Project, excepl flor
ahandonmani or Iermination required by law in the case ot subsiantlisi gestiuchion by fira or othar casSually ot in
the case nt condemnahion, aminenl domain or other governmanial taking; (i) any amendment 1o any provision ol
Consiituen! Documents unless the provision s for the express benelil of Lender or of lendets genarally; i)
1etminglion ©f protessional mansgement and assumption of self-managemen! of the Owners Association; or (iv)
any action which would have the aflect of rendering the MIster o b/anket najard insurance policy sndi/or the
public labilily ihsurahce coverage mathisined Ly the Dwhars AsSsocidlion unacceplable 1o Lendet,
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25 . FUTURE ADVANCES
At Borrower's rgquesl, Lendet, 81 11s ophon {but beicre release of this Securily Instrument or the full

reconveyance of the Properly described in the Securily Insiryment) may lend future advances to Borcowar. Such
l1oan will then be addilional! Sums Secured undet (s Securily thsirumenl.

1 AGREEMENTS ABOUT LENDER'S RIGHTS 1F THE PROCPERTY 18 SOLD OR
TRANSFERRED
Accalerstion of Payment of Sums Secured. Lendar may, al its oplion, requre immediate psyment n Tull
of all Sums Secwed by this Securily Instcumenl (I alt or any parl of the Properiy, or it any night an the Propatly,
is solg o transiarrad without Landet’'s pnior wniten permission, Lender also may, &1 1S apunn, requie immedisle
peyment in 1ull It Borawar 45 not a aalyral Person and & beneficial interesl in Boirower s sold or trsnslerred
withoul Lende’s prior wrillon poimission. Howevet, Lender shall nol require immedisig payment an ol it this s

prohibitad by Federal Law in etiect on tha dale of the Sacurity Instrumenl,

It Lendar egxercises the oplion lo require mmediale payment i fuill, Lendet will give me nohce Of
11 | fait to pay al Sums Sacured by this Secutity nstsument immedeiely, Lender may then O

accelersiton,
Instrymant withou! furthar notice 1o of deimand oh ma.

thpraaitar invoke any remodies permilted by this Sacurily

EXCZPT{ON TO ACCELERATION OF PAYMENT OF SUMS SECURED. iF THE
SALE OR VYPANSFER OF ALL OR ANY PART OF THE PROPERTY, OR OF A
BENEF ICIAL INTEREST IN BORROWER, I|F BORROWER IS NOT A NATURAL
PERSON, IS_iME FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT , T/4F LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE

PAYMENT IN FULL OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED iF:

{1) LENDER RECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVACUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING /MAPE TO THE TRANSFEREE BY LENDER;

ti1) LENDER APPROVES THE CREDITWORTHINESS OF THE TRANSFEREE
IN WRITING;
£441) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMINED BY
LENDER {BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECUAYD NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR O~ THE INTEREST IN THE BORROWER) IS

PAID TO LENDER; AND
(IV) THE TRANSFEREE EXECU(EY AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENODER.

THE LOAN MAY BE ASSUMED UNDER |TS THFM EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE L!FNTIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL ‘F€ CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST R/ 7€ IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR O THE BENEF!CIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED N THE SECURED WoLTES.

27. RIGHTS OF THE LENDER |F THERE IS A BREACH OF DUTY

" wil be caled a “Breach of Duly” f () | do not pay the 1ulf amouni of sach “aninthly psymant on the
dale H 15 due; or () | fal 10 periarm any oOf my promises or agreements under the MNris. or this Secunly
Instrument: or {in) any slalement made in my applicahon for Ihis tnan was malenally (alse of inirlezding or H any
statement in my application tor this loan was melgraliy false or misleading by reason of my omiscon of cerlain
facis; or vy 1 have mada any Othar sialemanl 1n Lender in conneclion with 1hs loan thal is maledislly talse of
misigading. It thare 15 a Breach of Duty by me, Lander may damand an immedidie payment of 8t Sums cacuted.

It there s a Breach of Dvuty by me, tha Lender may tske action ¢ have the Properly soid undar any
applicabile Federst Law, fule ©Of ragulation and, where Federal Law 15 not applcable, under \he law ol the siate
whareg tha Propetiy is located, which will be called the “Applicsbia Law.”

Lander does no! have 1o give me nolice of a Breach of Duly unless holice is required by Applicable
Law. Il Lender does not make 8 demand for tull paymean! ypon a Braasch of Dutly, Lendes mey make s demand 1ot

tull paymen! upon any cothar Breach ol Duty.

It tharg is & Bresch of Duly, Lender may B8lso 1aka aclion (o have a secewer sppownied under  |he
Applcable Law 10 coltec! renls Irom any lensnis on the Propeity and (0 mansge the Property. The acltien o
sppoint & receiver may be laken wilhoul prior nolice 1o me and ragardiass of (he value ot thae Property.

The sale of he Properly may be poslponed by ot al lhe direchan of Lender axcepl as hmited oOf
prohbited by Iha Apptlicable Law. It the Property is soid under the Applicable Law, | sgrese thal 11l may be sold n
one parcel. | also agree that Lender may add to lhe amount that | owe 10 Lendar 8l legesl isas, coOsts,
aliowsnces, and disbursemants Incutred a5 & rasull of the sction lo sell Ihe Properily, excepl 10 the @xtenl that
the Applicable Law hmils or prohibils any Such charges.
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Lender wilt apply the proceeds from tha sale ol (he Proparty in the foliowihg oOtdet: {A) 10 8l 1ees,
expenses and cosls incurred in connachion wilh the sale, including rustees’ end attorneys’ fees, 1! any; (B) to all
Sums Secured by this Security insirymant; and {(C) any excess lo the Pgerson or Persons legslly entitied 1o it

29. LENDER'S O©OBLIGATION TO DISCHARGE THIS SECURITY [INSTRUMENT
vwher Lanhder has been paid all of the amounls secured by lhis Sacurtly Insirumant, (ender shall relaase
ot cancel this Security Instrument without charge loc me gxcep! lhat | wilt pay 8ny recordslion cosls.

29. STATEMENT OF OBLIGATION
To lhe extanl sllowed by law, | will give Lendar a fee for lurnishing sny stalemenl of obligation with
respect 10 this Securily instrumenl or the Securad Noles.

30. WAIVER OF HOMESTEAD
My right o any applicable homestead exemplion in the Propetly s waivad.

31. QUICK QUALIFYING LOAN PROGRAM

I have quatitied for this loan by making stalemenis of fact which were relled vpon by Lendes 1o appicve
tha toan rapid';. This loan is called a "Cuick Qualilying Loan” | have sisted eng | confirm thath: Ay v do not
have any ofhes duwck Qualfying Loans wilh Lender; (B) | have agreed !to not further encumber the Properly and
do not intend 17 tyrther encumber the Property {or 8t leas! six monihs aflar the dale ¢! the Secured Noles and
this Secuwrity Inst.umeant; and (C) If | am purchasing the Properiy, alf of |he letms of (he purchase sgreemant
submiited 10 Lenawr <ar> Wrue snd the entire down payment is cash from my own lunds,

H any of the siaemenls of fact that | have mede a1e¢ maltarally false or mislgading, | will be in dalsyit
undaer the Sacured Notes ans this Securily Instrument. If | am in such defsult, Lender may, al ils oplion, incresse
the inlerest rale and rnargin sr.bioct to the Litelime Rate Cap staled in Ihe Secuted Noles.

32. OWNER OCCUPANCY

Lender has ralied upon stalgmaenis of tact which | have made to quality for this (0an, | hsve stsied and
contirm that: {A) the Properly 1s my personal and primary rasidence; (B) | wil occupy the Property not lsler
than 30 days alter this Security Instrumant = recorded; and (I2) 1 will use 1he Property 45 my residence (or a!
lgast 12 mopnths from the date this Securily Inslrumenl is recordaed.

i any of the statemenlis ol fact that | *.+»C made sre malenally fsise or misigading, | wilt be in delault

under the Secured Notes and 1his Security Instrgmeant, o0 am in sych defaull, Lender rnay, al ils opfion, incresse
the mterest rate and margin, subject to lhe Litetime Fale ap staled in the Secyred MNoles.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELCOW, | accep! and agree !0 the promises and sgreements conlaned v this Security Insirumani
and m any ndet{s) signed by ma and racorded in propar ofhcal records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):
»// //\ P
D, 17 il (,Z_;{/ {Sesl)

KYLE'% KRUB
s //
4 s

{Sesl)

(Seal)

(Seal)

{Sesl)

{Seal)

State of Illincis County of Coock sa:

I, Richard S. Cisek, a Notary Public in and for said county ~und state, do hereby
certify that KYLE D. KRUG, A BACHELOR, personally known to me tc_ be the same
person whose name is subscribed to the foreguing instrument, appreored before me
this day in person and acknowledged that he signed and delivered the gaid
instrument as his free and voluntary act, for the uses and purposes thezrein

set forth.

Given under my hand and official sea

8 15th day of August, 1321,

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

Commission Expires:

* OFFICIAL SEAL *
RICHARD 8. CISEK

NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/28/93
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