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MORTGAGE
THIS MORTGAGE ("Secv:iiv Instrument”) is givenon AUGUST 28, 1991 . The mortgagor is
MICHAEL LEVITIN
AND BELLA LEVITI!, HUSBAND AND WIFE
. DEPT-u1 RECORDING $17.29
("Borrower"). This Security Instrument is given fo . T#5535 TRAN 718% n8/29/91 13:32:00
NBD MORTGAGE COMPANY . WM IE #—91-447659
. COOK COUNTY RECORDER
which is organized and existing under the laws of THE STATE OF DELAWARE , and whose
address js 900 TOWER DRIVE
TROY, MICHIGAN 48098 {"Lender"). Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND
AND 00/100 Dollars (U.8. § 63,000.00

This debt is evidenced by Borrower's note dated the same date as this (Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on ~SEPTEMBER' 1, 2021

This Security Instrument secures to Lender: (a) the repayment of the debl evidencea hy 2he Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inicient, advanced under paragraph 7 to
protect the securily of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does herchy mortgage, grant and sonvey to Lender the following
described property located in  COOK County, Illinois:

LOT 34 IN COLBY’'S SKOKIE SUBDIVISION, BEING A SUBDIVISION T8 (%]
THAT PART OF THE EAST 3/4 OF THE NORTH 1/2 OF THE SOUTH 1/Z QF ’.“
THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 15 ':'p.
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE WEST al
LINE OF THE RIGHT-OF-WAY OF THE CHICAGO AND NORTHWESTERN a
RAILROAD (EXCEPT THE WEST 33 FEET THEREOF) IN COOK COUNTY, (¥
ILLINOIS.
10-21-227-002
which has the address of 5055 WRIGHT TRAIL, SKOKIE IStreet, Clty),
inoi 60077 . s");
Winois (Zip Coe] ("Property Address"),

DP8 1088
ILLINOIS-Singla Family-Fannie Mas/Freddis Mas UNIFORM INSTRUMENT Foge 1 ol 8 Form 3014 8/80
m-eauu ©101) VMP MORTGAQE FORMS - (313)293-0104 - (800162 1-7201 itioe: X
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re gin the amount and for the penod

payments may no longer U e ] f} g ifnoggage | REES
that Lender requires) provjd Eci:l y &\A:E::O d is obtained. Borrower shall pay
the premiums roquired to i ins [ o % AE rve, lunti] the requirement for morigage

insurance ends in accordance with any writien agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or iis agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Jieu of condemnation, arc hereby assignod and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befare the taking is equa) 10 or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securitly Instrument shall be reduced by the amount of the prococeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before ibe wking, divided by (b) the fair market value of the Property immedisiel
before the taking. Any balance shall be paid 10 Borrower. In the event of a partial tuking of the Property in which the f.tfo
market value of the Property immediately before the taking is less than the amoun( of the sums secured immediately before
taking, unloss Borrower and Lender otherwise agree in wriling or unless applicabie law otherwise provides, the proceeds .
be applied to the sums secured by this Security Instrument whether or not the sums are then due. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make llp{
award or settle & claim for damages, Borrower fails to respond to Lender within 30 days afier the date the natice is givenZa
Lender is authorized to collect and apply the proceeds, al its aption, either to restoratjon or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lendlir and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due'dat~ of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Moi Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or modification
of amortization of the Lun s secured by this Securily Instrumens granted by Lender (o any successor in interest of Borrower shall
not operate to release the 'ability of the original Borrower or Borrower's successors in interest. Lender shalf not be required (o
commence proceedings «goiasi-any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by thiz Tecurity Instrument hy reason of any demand made by the original Borrower or Borrower's
successors in inlerest. Any forsearince by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigi= Sound; Joint and Several Liahility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and berefi) the successors and assigns of Lender and Borrower, subject to the provisions of
paragmaph 17. Borrower's covenants anu syreements shall be joint and scvera). Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) s co-signing this Security Instrument enly 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Securify Instrument; and (c) agicer ihat Lender and any other Borrower may agree to extend, modify, forbear or
make any accommoxdations with regard to the tern:s 4f this Securily Instrument or the Note withoul that Borrower's consent.

13, Loan Charges. IT the loan secured by this Se_ v ity Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so thal the inlerest ¢. wiher loan charges collected or (o be collected in connection with the
loan exceed the permitted fimits, then: (a) any such loan charz= shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected f om Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reaucirg the principa) owed under the Nole or by making a direct
payment to Borrower. If a refund reduces principal, the reluwiiion will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secuiity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable luw requires use of another meth/d. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any rot'ce to Lender shall be given by first class mail o
Lender's address statex] herein or any other address Lender designates by notice-to Barrower. Any notice provided for in this
Security Instrument shall be deemed (o have boen given to Borrower or Lender (#hei given as provided in this paragraph.

15, Governing Law; Severahility. This Security Instrument shall be zovimed by federal law and the Inw of the
jurisdiction in which the Property is located. In the event that any provision or ¢wist of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Stouritr 'nstrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of tis Security Instrument. oPs 1082
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24. Ridars to this Security Instrument. If one or mora riders ars axecuted by Borrowsr and recorded togethar
with this Security Instrument, the covanants and agrasmants of sach such rider shall be incorporated into snd shail smend
and supplemant tha covensnts and agrasments of this Security Instrument as if the rideris) ware a part of this Security

Instrumant.

{Chack applicabie bax{es)

Gradustad Payment Rider Plannad Unit Development Rider Biweekly Paymant Rider
Balloon Rider Rats improvemant Rider Sacond Home Rider

V.A Rider Otheris) ispacity)

Adjustable Rate Rider Condominium Rider ﬁ 1-4 Famity Rider

8Y SiGNING BELOW, Borrower accepts and agreas 1o the terms snd covenants contained in this Security instrument and S
in aﬁldorm executad by Borrowaer and recorded with it

1(2 ,ff}z@ Michael Lot «

MICHAEL LEVITIN

CUVM" Wi L Bolla Aoty

BELLA LEVITIN

Witness

Borrower

STATE OF ILLINOIS,  COOK _ < 00K ounty ss:

i, R ICRARD N %\I\\R , » Notary Public in and for ssid

county and state do harsby cartify that
MICHAEL LEVITIN AND BELLA LEVITIN,

HUSBAND AND WIFE

’

personally known to me to ba the same persanis) whose nameis} subscribed to the foragoing instrument, appsared bators
me this day In person, and acknowledged thet THEY signed and delivered the said instrument as THEIR

frae and voluntary sot, for the uses snd purposes thareln set forth.

Qiven under my hand and ofticial seat, this 28 dayol A Do C:%& @ ! {991

My Commission Expires: A - AT

* OFFICIAL SEAL *
RICHARD N, BLAIR

NOTARY PUBLIC. SIATE DaghMMDIS DPS 1084

MY COMMISSION {K,FJRES 521792




C UNQRESIERRY, ..,
{1 Year Treasury Index-Ra s-Fixad Hate CBnvVersion Option)

THIS ADJUSTABLE RATE RIDER is made this 28TH dsy of AUGUST .18 91 andis
incorporated into and shall be deemad to amend and supplement tha Mortgage, Daed of Trust or Security Deed (the

“Security Instrument”) of thae same date given by the undorsigned (the *Borrower*) to secure Borrower’s Adjustablis Rate
Note (the "Note”) to

NBD MORTGAGE COMPANY
{tha “Lender”) of the sama date and covering the property describad in the Security Instrument and located at:

5055 WRIGHT TRAIL, SKOKIE, ILLINOIS 60077
(Property Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ARJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION

TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covanants and agreemaents made In the Security instrument, Borrower snd

Lender furthesr covenant and agree as follows:

A. ADJUSTARLLS INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nota provires for an initiat interest rate of 8.3750 %. The Note provides for changes in the adjustable

interast rate and the onthly payments, as follows:

" 4. INTEREST RATE AP.D MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rat< | #ilt psy may change on the first day of SEPTEMBER ,18 92 ,andon
that day avery 12th month thar_after. Each date on which my adjustable interest rate could change Is called a “Change

Date.”

{B} The Index
Beginning with the first Changa Date, ¢ cdjustable interast rate will ba based on an index. The “Index” is the weekly

svearage yisld on Unitad States Treasury Lecurities adjusted to a constant maturity of 1 year, s made available by the
Federal Raserve Board. The most recent Indax rigure available as of the date 45 days before each Change Date is called the

*Current Index.”
if tha Index Is no longer avallabtle, the Note Ho'Zar will choose a new index that is based upon comparable information.

Tha Note Holder wilt giva ma notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate iy raw interast rate by adding TWO AND

THREE FOURTHS parcantage points ( 22 7500%) to the Current Index. The Note Holdar will then
round the result of this addition to tha nearest one-aighth of oi.e percaentage point (0.125%). Subject to the limits stated
in Section 4{D) bslow, this rounded amount will be my nsw intarast rut2 until the next Change Date.

The Note Holder will than detarmina the amount of the monthiy pa/mant that would be sufficlent to repay the unpald
principal that | am expected to owa st the Change Date Iin full on the Maturit, Jate at my new interast rate in substantially
squal paymants. The result of this calculation will ba the new amount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Changa Date will not be greater'th-ia 10.3750 % or less than

6.3750 %. Thersaftar, my adjustable interest rate will naver bs ncraased or decreased on any single
Changs Data by more than TWO AND NO/100 percentaga pointi(s) ( 2.0000 %) from the rate of
14.3750 %,

interest { have bean paying for the preceding twelve manths. My interest rats will never bu gre-tar than
which is calied the "Maximum Rate”.

(E) Effective Date of Changes
My new interest rate will bacome effective on each Change Date.

I wiil pay the amount of my n.w monthly payment
beginning on the first manthly payment date after the Change Dats until the amount of my monthly payain: changas again.

(F} Notice of Changes
The Note Holder will daliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my

monthly payment bafore ths affective date of any changa. The notice will Include Information required by law to be given
me and also the title and telaphone numbaer of » person who will answaer any guestion | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustabie interest rate with interast rate limits to a

fixned interast rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A} Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default or this Section 5(A) wili not permit ma to do so.

The “Conversion Option” is my option to convert tha Interest rata | am required to pay by this Nota from an adjustable rate

with interest rate Hmits to the fixed rate calculated under Section 5(B) below.
The convarsion can only take place on a datals} specifiad by the Note Holder during the period beginning on the first

Change Date snd snding on the fifth Change Date. Each dats on which my adjustable interest rate can convert to the now
fixed rate ia called the “Conversion Date.” DPS 408

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~Siagle Famlly—1 Year Tressury index—Fannle Mae Uniform Instrument,Form3 118,1/08
Page 10l 2
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