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THIS MORTGAGE ("Secuiity Instrument™) is givenon JULY 26, 1991 . The mortgagor i
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO

AS TRUSTEE UNDER TRUS7T AGREEMENT

DATED MAY 11, 1990 AND &i'OWN AS TRUST

NUMBER 111986~03

{"Borrower"). This Security Instrument is given \o
ALSIP BANK AND TRUST

which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose
address is 5.1.1900 SOUTH PULASKI

ALSIP, ILLINOIS 60658 ."Lender™). Borrower owes Lender the principal sum of
THIRTY FOUR THOUSAND ONE ERUNDRED

AND NO/100 Dodlars (1.8, $ 34,100,00 )
This debt is evidenced by Borrower's note dated the sume dete ws this Secvatty Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULL 26, 2021 ’-D

This Security Instrument secures to Lender: (a) the repayment of the debt evidence! by th: Note, with interest, and uil renewals,.,
extensions and modifications of the Note: (b) the payment of all other sums, with interes:, advanced under puragraph 7 lo_,.
protect the security of this Security Instrument; and (c) the performance of Borrower's covenints and agreements under thig~3
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and cuiivey #o Lender the following

described fm?:rty focated in COOK County, Ulinois: %
LOT 1 N CENTRAL PARK TERRACE OF THE SOUTHWEST 1/4 OF SECTiON 23,

TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL, MERILIAN,
ACCORDING TO PLAT RECORDED DECEMBER 3, 1952 AS DOCUMENT 15498824, IN
COOK COUNTY, ILLINOIS.

24-23~329~-006
which has the address of 11815 SOUTH RIDGEWAY, GARDEN HOMES {Sirest, City),
inoi 60655 . "
Hlinois (Zip Cole ("Property Address”);
DPE 1088
ILLINOIS-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Page 1 0t & Form 3014
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" 8 Hazard or Property Insurance, Bosrower shall kéep the improvemohis réw existing or hersafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fuils to maintain coversge described above, Lender may, al Lender's
option, obtain coverage to protect Lender’s rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
peid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shabl be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurunce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with wny excess paid to Borrower. IF Borrower abandons the
Property, or doe< not answer within J0 days  notice from Lender thet the insurance carrier has offersd 1o seitle a claim, then
Lender may collect he insurance proceeds, Lender may use the proceeds fo repair or restore the Property or 10 pay sums
secured by this Securty 'nstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender aps Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tle ‘nonthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Prope:ty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to th soquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintznance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a5 Borrower's priacipal residence within sixty days after the execulion of
this Security Instrument and shall continue t0-occuny the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agréey in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Posower's control, Borrower shall not destroy, damage or impair the
Property, ailow the Property to deteriorate, or commil wesieion the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun timt in Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materially impeir the lien created by this Scearity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuasing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the orrower's interest in the Property or other malerial
impairment of the lien created by this Security [nstrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application procesy, gave materially false or insccwate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidraced by the Note, including, but not fimited
to, representations conceming Borrower’s occupancy of the Property as a principa! velidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower <cquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property. 1F Borrower frils to perform the covinanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's ighte in the Property (such as a
proceeding in bankruptcy, prohute, for condemnation of forfeiture or to enforee laws or regulations), Hien Lender may do and

pay for whatever is necessary (o protect the value of the Property and Lentdor's rights in the PropertyLender's actions may (O
include paying any sums sccured by & lien which has priority over this Secunty Instrument, appeering, in court, paying -
reasonable attorneys' fees and entering on the Property to make repuirs. Although Lender may take action wnder this paragraph :;.

7, Lender does not have to do so,
Any amounts dishursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this

Security instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounty shali hear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer spproved by Lender. If
substantially equivalent mortgage insurance coverage is not availeble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance caveruge lapsed or ceased 1o

be in effect. Lender will accept, use and retain these payments as 4 loss reserve in lieu of mortgage insurance. Loss e
DS 1091
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17, Transfer of the Property or a Beneficial Interest it Borrower, iall dr Hn( part’of the Property or any interest in it
is sold or transferred (or if & beneficial inferest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certan conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1} § days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default>f ny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lizuied to, reasonable attorneys' fees; and (d) takes such action 43 Lender may reasonubly reguire fo assure
that the Lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumeri shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shu!i remain fully effective s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleraticn under paragraph 17.

19. Sale of Note; Change <% Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale nuy result in a change in the entity (known
as the "Loan Servicer”) that collects montlily payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelat’d o a sale of the Note. I there 15 u change of the Lorn Servicer, Borrower will he
given written notice of the change in accordance rviih paragraph 14 ubove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shatl not cause-or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol do, nor ellow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smatl quantities of Hazardous Substances thut are generally recognized to he appropriate to nornel
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigution, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowtedge, 1f Borrower leams, or is notified by any”povernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 1 necessary, Borrower shall promptly take
all necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabletor ‘toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridiovctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheve-ib Property is Jocated that
relale to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covennnt and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follewing Borrower's brench
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law pravides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or hefore the date specified in the notice muy result in neceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The nofice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other delense of Borrower tu acceleration and foreclosure. IF the default is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation casts.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3&? ;‘I’gg
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This Mortgage i exccuted by the Amezican National Bank and Trust Company of Chicago, not persopally but as Trustee as
aforesaid in the exercue of the power and authority conferred upon and vested in it as such Trustee (and said American National Bank and
Trust Company of Chicago. hereby warrants that it possesses ful! power and authority to execute this instrument), and it is expressly ynder-
stood and agreed that nothing herein or in said note contained shall be construed as creating any ltability on the said First Party or on said
American National Bank wn% Trust Company of Chicago persanally to pay the said note or any interest that may accruce thereon. or any
indebtedness accruing hereunder. or 10 perform any covenant either cxpress or implied herem contained. all such liability, if anv. being
expressly waived by Mortgagee and by every person now or hereafter claiming any right or security hrveunder. and that so far as the First
Party and its succaasars and said American Nariona) Bank and Trust Company of Chicago periauaily are concerned. the legal holder or
holders of said note and the owner or owners of any indebtedness accruing hereunder shall lock Loicly to the premises hercby conveved for

the payment thereof, by the enforcement of the lien hereby created. in the manner herein and in said note provided or by action to enforce
the personal liabihity of the guarantor. if any.

IN WITNESS WHEREOF, Auzricas National BAsk axp Tarust Compans .08 CHICAGO. not personally but as Trustee as afore.
said. has caused these presents to be signed by one of its Vice-Presidents, or Assistani Vice-Presidents. and its corporate scal to be hereupto
afixed and attested by its Assistarit Sccretary. the day and year nirst above writter.

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
“QFFICIAL SEAL” As Trustee as afoi~aid and not
SANCRA L TLSTOVIC
Notary Futlic. State of litmais

¥y Commission Expires 01/16/95 By

‘vice-Preucent

ATTEST T ;

Asustant Secretary
STATE OF ILLINOIS! .
COUNTY OF COOK ;%

T g ey’
SANDRA L. TLSTOVIC 4 Notary ?za.@?%i - 720

!, for said County. in the State aloresaid,
DO HERERY CERTIFY. that J. NICHAEL WHELAN i president of the AMERICAN NATIONAL BANVK

AND TRUST COMPANY o Cuicaso, and . Peter Johansen Assutant Secretary of sard Company. who are

personaliy known ta me o be the Lare persons whaose names are subseribed (0 the furepoing instrument as such Vice-President, and Assistant
Secretary. respectively. apprayed before me this day in prerson and acknowiedyed that they signed and delivered the said mstrument as
their own free and voluntarviact and as the free and voluntary act of said {wmpany. as Trustee as aforesaid, for the uses and purposes
theremn set forth: and the said Assistant Secrctary then and there acknowledazed that he. as custodian of the corporate seal of said Com-
pany. did affix the corporate scal of said Company to said instrument as his own free and voluntary act and as the free and voluntary
act of said Company. as Trustec as aforesaid. for the uses and purpuses therein set forth. w O —OO—

Ty
¢, IVEN under mv hand and notarial seal. this dav of

\olary Pubfie



