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THIS MORTGAGE ("Securitv Jastrument”} is givenon  JULY 30, 1991 . The mortgagor is
CLAY g‘& TANIS, BACBZLOR

("Borrower"). This Securily Instrument is given (o
ALSIP BANK AND TRUST

which is orgamzed and existing under the laws of THE STAT< OF ILLINOIS , and whose
addressis 41900 SOUTH PULASKI

ALSIP, ILLINOIS 60658 {"Lender"), Borrower owes Lender the principal sum of
FORTY EIGHT THOUSAND SEVEN HUNDRED FIFTY

AND NO/100 [olars (U.S. § 48,750.00
This debt is evidenced by Borrower's note dated the same date us this Security Instrument ("Note"), Which provides for
monthly payments, with the full debt, if not paid earlier, due and payuhle on JULY 30, 2021

This Security Instrument secures to Lender: (#) the repayment of the debt evidenced by tha Nete, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with intercs., advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performunce of Borrower's covenants und agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey <o Lender the following

described gro perty located in COOK County, lllinois:
LOT 16 IN BLOCK 39 IN VILLAGE OF PARK FOREST AREA NUMBER 3, &

SUBDIVISION IN SECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DT~ 0ot rrs

LA TI6

31~36-302-028
which has the address of 336 NEOLA, PARK FOREST (Street, Cityl,
inoi 60466 . 5"y
INinots {Zip Code] ("Property Address™);
DP§ 108%
ILLINOIS-Singte Family-Fannie Maa/Fraddis Mac UNIFORM INSTRUMENT Page 1 ol 8 Form 3014 8/

m'mtﬂ.l wion VMP MORTGAGE FORMS - (3131203-8100 - (80016217201 / 720 initials;




@, UNOFFICIAL COPY TS

0801 $4a *2d110u Jo Bual® oy Jo =Aep O] UIYIIM SAOGE [HO} 198 STONIE O JO TI0W
30 SUD OX¥) 10 US| oY) Ljsnes |{RYE 1omolog 'udl] o) FullJHuapt AdOY # JIGMOLIOY OATE Lmu Jopua] JuownuIsu] LJUNSSG SU))
senc HHsond urnte Amu yomgm uoi] # o3 129fqns s1 Luedoid oy Jo wed Auv ey seuTMUeIep JepueT ] IBMUNNSU] LHINORS SIQ
o1 wey ey Runwuipioqns Jepue] 0] A101dusNEs JUsSAISe e VS| S JO ISPIOY SYI WON SN (D) JO (UB)) M) JO ITMUSIIOJUD
o) Jeaad 0y oywredo uoundo s Jopuer] oy U Yotum sBuipecocosd (w80 ‘Ul wOIl Ol JO IWMDSNOJUS wNEly BpuUNep 20 ‘Aq
oIT] oyl ITE) Pool Ut :EIUOD () topue] 01 siqMdacie JISUUTWL B UL US] It Aq pasnoos vonelngo oy jo yuswuded oy 01 Ratiam
ur #9022% (¥) (JGMOLIOF FRATUN JUSITLISUE LILINNOG 8T 18A0 Ljuotid sey gorym uor] Auw sBuwssip ARpdmosd [Feys 19moiso
‘sjuswrfed o3 Furouspiae s1diedda sepuay o1 ystwng Apdward jfeys ss.wonog Aposenp muaui{ed osey) SRETE JOMOII0Y I
‘yduiBered sy Jopun pred oG 03 siEROWE JO $PO10U [|¥ JSpUS] O Ystusny Apduwocud Jlege Jemoziog yusuuied pomo uosied o 01
Apoanp e uo woyy Led [[EYS JOMOMIOY ‘Jeuunw ey Ut pied jou 31 10 ‘7 ydesSwed ur pepracsd souuent o) Wl FuoHESIqGO o8]
Awd jpeys Jomoriog "Aus 31 “mucs punoif J0 sitowded proyoses| pPUR ‘:usiiniisuy L1unsog sy rac Huowud urene Lww gswm
Ayedosg o1 o) eqenqune suorysodun puw souy ‘sofisvys ‘sjooumsposse ‘soxm jje Aed [fRys Jomaouog SBN] fsaflrey) ‘¢
‘10N 9Y1 1opun anp soBiwyd o) Kue o) “18e] puw lonp [ediduwd 0} ‘YLIN0) ‘onp s O ‘pay
‘z ydesBered sopun oiqudind sjunours 07 ‘puccen ejoN #) Jepun onp sofsuyo Juswiedaad Kue 0y 153y pondds oq yEYe Z puw |
sepun repue] Aq pealeces syusmied Ji8 ‘onmiaio sapiacsd mej ejquaridde sseun spuaudeg Jo wvonreNiddy ‘¢
‘JeswImsea] L1Uno0og sl
Aq paunoos sans oy wuTele IPAID ¥ 98 OJUS 30 UORIEMbOoR JOo oW oy e Jopusn] Aq pioYy spung Aue L1dde jeys ‘{uedoig oy 3o
opes so uoieinbow s 0} Jouid ‘aspue] ‘Apoedosg sy (108 30 cainboe (eys Jspuer] ‘1z ydeaSused sopun ‘51 “sepuory Aq pieg spunsg
Auw semoizog 0 punyes Apdusoad peys Jepue) ‘Jusnnasu] AYUNORS SN AQ PaInoes MUNS |f¢ jo [y i wewied vodny
"UOHIAIDETP 9108 B JIOpuUay 1w ‘sjuawiAed L{puow salem)
gyl ssoul ou O] AorAnyop o dn oYwwl [{eyE Jamollog -Aousiduep oyl dn oxwwl 0] AIessos0u JUNOW I JepueT o) Avd Jregs
20MO00g OS¥O Yons L1 puw ‘Bunua Ul 3smoniog £JNou 08 LT J9puo ‘anp uogsm Swey mososg oqy Aed 07 jue1oins jou 51 sann
Kfe 38 zopue-] £g ploy Lpangd oYl jO (unoury o} }1 ‘mu] sjqudndde jo sjusussinbas a1 itm QOURPIGOOR U SPUN,] FIAOXe AN S0J
0JI0F O} JUTIOODN Jjur.d 33pus] ‘mu| 2iquotidde £q ploy oq 03 penruusd SiUNGEY S PIPOXe JOPUST £q PIRY SPUT,] oM 3]
“JRSWTUISU] A1UND34 2117, {q PaInoas Suns |[8 JOJ A1UND9S FUONIPPT s¥ pafpoid asw spun,d Sl "SPFW SEM SPUn.J S} O Nqep
?m gogm o} ssodund o7l pu spung ot 0 RKEP pe SUPAD BUlmoys ‘spung o jo Fununoooe pmuue uw ‘oRIwys IMOYIIM
v Jomosniog o SAIf Jjuys aspira [ f puny S uo pred 5q |[eys VST Jey ‘JSAemog ‘Sulism or scufe {r 3opuoT] PUE BMOLIOH
g, spuny o1} uo saunu-a 30 BIMUI AU ssmoasog Aed o) pasinbas oq 1ow Jrays 2opus ] ‘pred og ©) Esuajul sasinbas muy ejqedidde
30 eprm ut jJjucwosfv uw SWIUN} oF MIBio sSaPIAcId mE| ojquondde SEOJUN ‘uLD] SUN Y VONXAUUOD UY apudr] £q pasn
eo1au98 Butuodaa xm oyEise [Ba1 JuepUSZepul UB 0§ ofiEyo owrz-ouo ¥ Avd 0) Jomoriog ssmbas Lvm sopuer} ‘aeaemol elmyo v
[yons SXwul oy zepuet] mruued mw| oqeoiidds pue spun g o1 Uo 150 Jamoliog sfed 19pBoT] BSOUN ‘SWL1] moaiosg o) Bmkyuoa
-30 JUMO02oR Mo1ose o) Furzireuw Ljenuut ‘s prag oy SnAidde puw Burpjoy 305 Jomoasog o21eys 10U LN IOPUD] “SWIA] 4008
otpy £wd o3 spung oy Licdde [{wys Jopre] “YUPY UPOT] MUCH JRISPSY Luw UL 10 (UOHMINSE! UB YONS $) IGPUS] JI “aopus] Borpnisul)
LHnue o ‘Ajtmuemnnsur ‘AousSs wops) w Ac pamsm oip susodop oSoym uonMIBUl Ue Ul pIoY O (WS &pUng of],
e S1geot|dde YPIMm SOTBPIOOIB U SFIAISHIO JO RUSI] MOIIET
WNMSTY JO Fsmipuedye JO SSITINES O]qBUOSESS PUB NBD JUSLIND JO SIS 91 UOo OnP FPUn.d JO JINOWE M) Sleuise AWM Jopus]
UGS JESSO] Y} POaDX0 D) JOU JUNOWE UE Ul SPLTY O PUW 153)j03 ‘owll Aue 18 ‘AP JOpua-] ‘08 §| "JUNCIUE JOSNI| ¥ FIFS
spum] ot oF sorddy ) me) Jogioue sEBjUN *(,VJSHLL.Y a5 22 1097 UONSSE ‘D ST Z] TOMIN O) U WGK POPLOE 5 $L6]
JO 19V B3INPOSOId JISILDBNOS NMAT] [BSY IBIOPS) S IS[ait JUNODIY MOIdEs 8 Jomouog Jo) asinbar {mo uso] s3vSpom pow)as
Ajfesopey w 30§ JOPUS] B JUNOWE WNWIXEW Yl POROXS O} LOU *LnUE UWe U RPUN PIOH PUE 1I0I[0a ‘ouwng Auw @ ‘Amp sspucy
« ‘SIS MOIISH, Popes asw snell eeoy [ swnmwesd ssuminsm (8uSuow jo wusuied op yo nei wt ‘g ydsuSurad jo sporsiacad
§Im 9OUEDIODIE T *Jopuar] O) Jamollog Aq 9iqeind stuns Auw ) ow (Law 31 ‘swonuoud somumsut ofsSuom Apwef (o) Kum
‘stunmmold esuransul pooll APk (p) ‘ewrnnoesd eouransm Luodold 1o prerey Lpuwsf (o) (Lwe 1 ‘Luadoig o vo sl punoll o
susutied plogoses] Alreak (q) ‘Ausdasg o) UOC US| B S8 JUSWINIIBU] A, UrsRS S} 1040 Jjuoud Unee {ewr §olym SJUMNSSOEEY PUM
soxe} Ap3eak (¥) 1103 (,8pum.d,) wns ¥ 'y Ul pred 31 QIO FYT [HUN ‘Ac S Jepun onp e RUSnLed AQUO ATp S UO IBPUS']
0) Aed [[ogs 19mOli0g ‘IOPUIT £Qq JealEm USHUM B O] 10 Mme[ a[qeoydde . oefgns ‘SOUBIMAI] PUB SaXB] J20) Spunyg T
‘20N o1 epun onp sedreyo oys; puw weurl{edaid Auv puw sloN S, AQ pasuspIAs 1gep ey} BO Iz pue Jo fediouud
o} anp wogm Aed Andmosd jegs Jomouocg ‘sdfrey) arey puw ppmWLrdag fHHasnul puw pdpung Jo psnnieg °y
$SMO(10} £8 50138 PUR JUBUSAOD 1apUS] [ a¥ 1IMOLIOH ‘SINVNIAOD WHOJINN
*duedord pess FuLoA0D JUSWINNBUL AJLMSOE WL WOy, 8 2REUoD 0) sopopsuml 4q suonwIvA
PORGT M MUSLIAOD TLIOJIUN-TOU PUT oFft [RUOHFL JOJ MIUFURACD LIOJTUN SAUIGQILO G NHWNYILSNI ALIMNDAS STHL
‘PICORI JO BISORIqUETIOUNS AUF 03 1oofqns ‘spuBtIep pus S Jv sutele Luedoad vgr 03 an o Ljereousd pusjep [[im puw
VIORIIBM JIOMOLIOH ‘PIOAT JO REOURIQUINOUD 10} Jdaoxe ‘pasequnotoun 81 Ausdard oW AR ouw Auedosrg oy £0Auoo puw Juwis
‘oSufiont o1 148 oyl sey PUY POADANOD AqUIsy 91E18S SYL JO POSIOs AJnime; 81 Jamouog Kyl SINVNIAOD HHMOWY¥Od
«Ausdoid, oy s juownasu] A3Unsog Sy U O pasIsja 81 (flofalo) oy JO [V jusunIeu]
Lyanosg sl Aqg peieaocd oq osm "'rqs SHONIPPE pus syuswesw|des ||y ‘Auodosd oq jo 1wl e IYWALHN] S0 MOT SRTXL
pus * ‘siuawesss /v pun ‘Auedosd oqi U0 pedaIo JAYRRISY JO mou siuewsscadu ol 7€ K LIA MEHISOOL

) Lo e




- UNOFFICIAL COPY

5. Hazard or Property Insurance. Borrower shall kbep the improvements dow existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended caverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shall not be unteasonably withheld. 1f Borrower fuils to muintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shatl be acceptable to Lender and shall include & standard morigage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would e lessened, the insurance proceeds shall be applied to the sums
secured by this Security nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does it answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procexds to repair or restore the Property or to pay sums
secured by this Securi*y instrument, whether or not then due. The 30-day period will hegin when the natice is given,

Unless Lender aiid sorrowsr otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the dwe date of in< 1ionthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propery ir-acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
dnmage to the Property prior to ine aequisition shall pass to Lender 1o the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Frenerly as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue tu.nceupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise ng:ees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boirower's control, Borrower shall not destroy, damage or impair the
Property, aliow the Property 1o deteriorate, or commil waste on the Property. Borrower shall be in dofault if any forfeiture
action or proceeding, whether civil or criminal, is begun (st i Lendor's good faith judgment could result in forfeiture of the -
Property or otherwise materially impair the lien created by this Sesurity Instrument or Lender’s security interest. Borrower may |
cure such a default and reinstate, as provided in paragraph 18, by cavsing the action or proceeding to be dismissed with a ruling -
that, in Lender's good fuith determination, precludes forfeiture of <h¢ Borrower’s interest in the Property or other material »,
impuirment of the lien created by this Security Instrument or Lender's sicurity interest. Borrower shall also be in default if La
Borrower, during the loan application process, gave materially fulse of inaceurst~ information or slatements to Lender (or failed ‘3
fo provide Lender with any materia! information) in connection with the loan #vidensed by the Note, including, but not limited ¢
to, representations concerning Borrower's occupancy of the Property as a principsi ~cridence. 1f this Security Instrument isona  yb
leasehold, Borrower shall comply with all the provisions of the lesse, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covaiants and agresments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rignic in the Property (such as a
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regutavions), then Lender may do and

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properiy. Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appeariag in court, paying ";':
reasonable attomeys' fees and entering on lhe Property to make repairs. Although Lender may tuke uction wivler this paragraph 5,
7, Lender does not have to do so. “2
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this 3
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the b

date of disbursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to bo in effect, Borrower shail pay the premiums required to
obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, al u cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly mortgage insurance premium being prid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reserve in lisu of mortgage insurance. Loss reserve

DPS 1081
Form 3014 9/90
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17. Transfer of the Property or a Beneficial Interest in Bormwer ft'att br an§ part of lhe Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require imamediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lesler exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security lnsteument; or (b) eatry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any defau!’ of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument,
inchwding, but not 1onited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secvrity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumer( +hall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby s 1) remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleqatiun under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or & partial interest in the Note {together with this Securily
Instrument) may be sold one or more *iniss without prior notice to Borrower. A sale may result in a change in the enlity (known
as the “Loan Servicer”) that collects munthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrela‘ed 11 & sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordaiice swith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will afso contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not causz-or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pr.ceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaices that are generally recognized o be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any invedtisation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property an'way Hezardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notified v apy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properdy 's necessary, Borrower shall prompily take

all necossary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances”™ are those substances definxd gs loxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and (adicactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whero the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Burrower prior to acceleration following Derrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the defiult; (h) the nction required to cure the default;
{c) a date, not Yess than 30 days from the date the nolice is given to Borrower, by which the defaul( must he cured; and
{d) that failure to cure the defiult on or hefore the date specified in the nolice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure hy judicinl proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration und foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediale payment in full of all sums
secured by this Security Instrument without further demind and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Watver of Homestead. Borrower waives all right of homestead sxemption in the Property. Form aggé;;’f_
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