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Each momhlyinslullmch]lchMl’),ux’d (c)'s] lttht=Bel $ afnual fnounts, as reasonably estimated

by Lender, plus an amouni sufficient 10 maintain an additional balance of not mere than one-sixth of the estimated amounts.
The full annual amount for each item shall be accuwmulated by Lender within a peried ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a}, (b), and (c) before 1hey become delinquent.

IT at any time the total of the payments held by Lender for items (a), (b}, and {c), together with the future monthly pavments
for such ilems payable to Lender prior 10 the due dates of such items, exceeds by more 1han one-sixth the estimated amount
of payments required Lo pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credii the excess over one-sixth of the estimated payments 10 subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for jtem {a), {b), or (c)
is insufficient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary to make up the deficiency
on or before the date the item becomes due. =z

As used in Lhis Securily Instrument, “*Secreiary’ means the Secretary of Housing and Urban Development or his or hér
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire morigage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an insiallment
of the annual martgage insurance premium to be paid by Lender to the Secretary, or (ii) a monihly charge instead of a mortigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instalilment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amouni equal to ane-twetfth of one-half percent of the outstanding principal

bajance due on the Noie.

-

64260505

If Borrower tenders o Lender the full payment of all sums secured by this Security instrument, Borrower's account shall *
be credited with the balzncez remaining for all installments for items (a), (b), and (c) and any morigage insurance premium -

instalirhen: that Lender lizs ot become obligated 10 pay 10 the Secretary, and Lender shall promptly refund any excess funds

1o Borrower. Immediately'prior.to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance -eiaining for all insiallments for items (a), (b), and (¢).

3. Application of Payments. @Al' payments under paragraphs | and 2 shall be applied by Lender as foliows:

First, to the mortgage insurance zremium to be paid by Lender 10 the Secretary or to the monihly charge by the Secretary
instead of the monthly morigage insuranse premium, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessmers, lensehold paymenis or ground rents, and fire, Mood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note;

Fourth, to amortization of the principal of (he Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borroyvyer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casua'iies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amoumis anA for the periods that Lender requires. Borrower shall also
insure ell improvements on the Property, whether.now in existen’e or.subsequently erect ed, against loss by floods to the extem
required by the Secretary. All insurance shall be carried with compunins approved by Lender. The instrance policies and any
rentewals shall be held by Lender and shall include loss payable cluusZs\in favor of, and in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice’ty riail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby auth/s#ized and direcied 10 make payment for such Joss
directly to Lender, instead of to Borrower and 1o Lender jointly. All or any pariof the insurance proceceds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under | he Neie and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then 10 prepayrieat of principal, or (b) to the resioration
or repair of the damaged property. Any application of the proceeds 1o the principal siv.lt not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount ¢! s»¢h payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note 4 tais Security Instrument shali be
paid to the entity legally entitled therero.

In the event of foreclosure of this Security Instrument or other transfer of title 10 the Propgerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance palicies in force shall pa‘s to the purchaser,

5, Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commil waste ar desiroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepled ~iender may inspect
the property if the property is vacan! or abandoned or the loan is in default. Lender may 1ake reasonable zction to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shaull comply with
the provisions of the lease. If Borrawer acquires fee title to the Property, the leasehold and fee title shall noj be merged unless

Lender agrees to the merger in writing.

6. Chal-';ges to Borrawer and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal.

charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants
and agreemenis contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary (o protect the value of the Property and Lender’s rights in 1the Property, including payment
of taxes, hazard insurance and other ilems mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security lostrumeni. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemgnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with any
condemnaltion or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
+and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument.: Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note and this Security
’ ln}stru‘ment, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and then 10 prepaymeni of principal.
s A .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

IEN\_/L

w

11. Foreclasure Procedure, IF Lender reguires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shall be entifled to collec! all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument U%
without charge to Borrower. Borrower shall pay any recordation costs.

n

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

6LI605

Py

Acceleration Clause. Borrower aprees that should this Security [nstrument and the note secured thereby not be cligiblda
for insurance under the Mational Housiig /Aswithin 60 DAYS from the date hereof, Lender may, al
its option and noiwithstanding anything in ” aragraph 9, require immediate payment in full of all sums secured by this Security
[nstrument. A writlen statement of any authori‘ed ¢ gent of the Secretary dated subseguent 10 60 DAYS
from the date hereof, declining Lo insure this Security Instrument and the note secured thereby, shali be deemed conclusive
proof af such incligibility. Notwithstanding the forepoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure 1o remait 3 morigage insurance premium to the secretary.

. . . L
Riders to this Security Instrument. if one or inive riders are executed by Borrower and recorded together with this -~

Security Instrument, the covenants of each such rider shail be invorporated into and shall amend and supplement the covenants E‘.’.
and agreements of this Security Instrument as if the rider(s) were in a part ol this Security Instrument. [Check applicable box(es)) Q':s
[X¥condominium Rider [XXadjustatle/Rate Rider ] Growing Equity Rider 8

I rianned Unit Devclopment Rider !—_,_1 Graduated Payment Rider D Other -

<

BY SIGNING BELOW, Borrower accepts and agrees to the lerms containzd-in this Security Instrument and in any rider(s)
executed by Borrower and recorded with iL.

Witnesses: 7&%’; Z f%}e—-ﬁy

-/ (Scal)
-Borrower
= (Seal)
-Borrower
(Seal) A (Seal)
-Borrower -Borrower
Page 4 of 4
STATE OF ILLINOIS, ( L County ss:
(A 2 CzodAn ~77 - o

N UJI{ 1 F .S:a( - , a Notary Public in and for said county and state do hereby ceriify

that JEFFERY B. POTTER, BACHELOR

, personally known o me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared beforg.B gday in person, and ackllglvl_cggcd that SEE/ he
signed and delivered the said instrument as HIS/ HEYdee 1k 1% h nd e sltein sel jorth.

Given under my hand and officia! seal, this

My Commission expires:
\

This Ihstrumen__ as prepared by: g
BARBARA KONOPKA - RECORD

SCHAUMBURG, IL 60173 METROPOLITAN FINANCIAL
O MORTGAGE CORPORATION
. .o . 1000 E. WOODFIELD ROAD~-SUITE 240
SCBAUMBURG, ILLINOIS 60173

WW
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the new adjusted interest raie will be limited to five percentage (5%) points higher or lower, whichever
is applicable, than the Initial Interest Rate.

(e} Lender will perform the functions required under Subparagraphs 3(a), (b) and {(c) to determine the amount
of the new adjusted rate, if any. Any such new adjusted rate will become effective on the Change Date
and thereafter will be deemed to be the Existing Interest Rate. The new Existing Interest Rate will remain
in effect umil the next Change Date on which the interest raic is adjusted.

() If the Index is no longer available, Lender wili be required 1o use any index prescribed by the Depariment
of Housing and Urban Development. Lender will notify Borrower in writing of any such substitute index
(giving all necessary information for Mortgagor to obtain such index) and afier the date of such notice
the substitute index will be deemed 1o be the Index hereunder.

G4 ZHO505

4. (a) IT the Existing Interest Rate changes on any Change Date, Lender will recalculate ihe monthly insiallment
payments of principal and interest (0 determine the amount which would be necessary 10 repay in full,
an the maturity date, the unpaid principal balance {which unpaid principal balance will be deemed to be
the amount due on such Change Date assuming there has been no default in any payment on the Note
bii that all prepayments on the Note have been taken into account), at the new Existing Interest Rate,

iequal monthly payments. At least 25 days before the date on which the new monthly paymem at the S
new ievel is due, Lender will give Borrower written notice (*'Adjustment Noiice'") of any change in the I
. Existing Interest Rate and of the revised amount of the monthly installment payments of principal and WLa

interest “calculated as provided above. Each Adjusiment Notice will set forth (i) the date the Adjusiment -3
Notic¢ iz-given, (i) the Change Date, (iii) the new Existing Interest Rate as adjusted on the Change Date, a
(iv) the amounatof the adjusted monthly installment payments, calculated as provided above, (v} the Current <
Index and the dz.c it was published, (vi) the method of calculating the adjusiment to the meoenthly installment
payments, and (yiid-any other information which may be reguired by law from time to time.

(b) Borrower agrees (o puy the adjusted monthly installment amount beginning on the first payment date which
oceurs at Jeast twenty-J 1y (25) days after Lender has given the Adjustmen Nolice (o Borrower. Borrower
will continue to pay the adjrsied monthly installment amount sel forth in the last Adjusiment Notice given
by Lender to Borrower until the first payment date which occurs at least twenty-five (25) days after Lender
has given a further Adjustm<en ilotice 1o Borrower. Notwithstanding anything to the contrary conlained
in 1his Adjustable Rate Rider o rae Security Instrument, Borrower will be relieved of any obligation 10
pay, and Lender will have forfetes s right 1o collect, any increase in ithe monthly installinent amount
(caused by the recalculation of suci amount under Subparagraph 4{a)) for any payment date occurring
less than twenty-five (25) days after Lenucs has given the applicable Adjustment Notice to Borrower,

(¢) Notwithstanding anything contained in thi= pdijustable Rate Rider, in the event that {i) the Existing Interest
Rate was redused on a Change Date; and (1) l_ender failed 1o give the Adjusiment Notice when required,
and (iii) Borrower, consequently, has made gnysnonthly installment paymenis in excess of ithe amount
which would have been set forth in such Adjusimint Notice (**Excess Payments’’), then Borrower, a1
Borrower's sole option, may either (1) demand the rovven from Lender (who for the purposes of 1his senlence
will be deemed (o be the lender, or lenders, who receir et such Excess Payments, whether or not any such
lender subsequently assigaed the Security Insirumen) of aller any portion of such Excess Paymeints, with
interest thereon at a rate equal 1o the sum of the Margin an(l the'lndex on the Change Date when the Existing
Interest Rale was so reduced, from the date each such ExcessPryment was made by Borrower 1o repayment,
or (2) request that all or any portion of such Excess Payments, tosether with all intefest.thereon calculated
as provided above, be applied as payments against principal. '

“

5. Nothing contained in this Adjustable Rate Rider wiil permit Lender 1o accc a.plisl‘i an interest rate adjusiment
through an increase (or decrease) 1o the unpaid principal batance. Changesio 1he Existing Interest Rate may

_only be reflected through adjustiment to Borrower’s monthly installment payrient; of principal and interest,
as provided for herein.

e

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenanis corasincd in this Adjusiable

Rate Rider. 4
oo
1
0.3
‘r
J ey, =
- ] " / 7 - 3
‘ﬁ'ﬁrlﬂ.’ 'ﬁ% {Seal) {Seal) e
JEF\EE‘;ﬁt B. POTTER -Borrower -Borrowelr
(Seal) (Scal)
-BBorrower -Borrower

[Space Below This Line Reserved for Acknawledgment] —
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' THIS CONDOMINIUM RIDER is made this 127 day of GCLTOBER . 1990, and is
" Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument') of the same date glven by the undersigned ("Borrower”) to secure’
Borrower's Note {"Note") to
METROPOLITAN FINANCIAL MORTGAGE CORPORATION
{"Lender*) of the same date and covering the property described in the Security [nstrument and located
at: 2322 N, LINCOLN PARK WEST-UNIT 4A
CHICAGO, ILLINOIS 60614

[

(Property Address)

The property Address Includes a unit in, together with an indlvidual interest in the common elements of,
a condominlum project known as:
BRIGHTON OF LINCOLN PARK

(Name of Condominfum Project)

("Condominium Frolect'. If the owners association or other entlty which acts for the Condomintum
Project {"Owners ‘Assoclation”) holds title to property for the benefit or use of its members or
shareholdars, the Frogerty also Includes Borrower's interest in the Owners Association and the uses,
proceeds and benefit: of Borrower's interest,

CONDOMINIUM CCVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lendar ‘v:ther covenant and agree as follows:

A. So long as the Owners Aszaciation maintains, with a generally accepted insurance carrler, a
‘master" or "blanket* pollcy Insuring all Property subject to the condominium documents,
including all Improvements new existing or hereafter erected on the Property, and such
policy Is satisfactory to Lender 2ad provides insurance coverage In the amounts, for the
periods, and against the hazards -ender regulres, including fire and other hazards included
within the term “extended coverag(," «nd loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision In Paragraph 2 of this Security Instrument
for the monthly payment to Lender of nne-twelfth the yearly premium Instaliments for
hazard insurance on the Property, and {ii) Borrower's obligation under this Paragraph 4 to
maintain hazard Insurance Coverage on the Pregerty Is deemed satisfied to the extent that
the required coverage Is provided by the Owners' Asseciation policy. Borrower shall give
Lender prompt notice of any lapse in required hazard Insurance coverage and of any loss
occurring from a hazard, In the event of a distrlbution of a hazard insurance proceeds In
lleu of restoration or repair following a loss to the Prope:ty whether to the condominium
unit or to the common elements, any proceeds payable to Borrowar are hereby assigned and
shall be paid to Lender for application to the sums_secirad by thiz Security. Instrument, with
any ‘excéss pald 1o ‘the entity legaily antitlad thereto,

B. Borrower promises to pay Borrower's allocated share of the Comron expenses or
assessments and charges Imposed by the Owners Association, as rrovided in the
condominium doguments,

C. If Borrower does not pay condominlum dues and assessments when due, then Lender may
pay them. Any amounts disbursed by the Lender under this paragraph C shall become

63028506

Lender agree to other terms of payment, these amounts shalf bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notlce from Lender
.. to Borrower requesting payment,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this
Condomlnlumﬁfder.

PAF T (SEAL) (SEAL)
J{E/FB'ERY B, POTTER Borrower Borrower (p
@
tn
(SEAL) (SEAL) &
Borrowar Borrower
_ DPS 244 D
9144714% .

_»—’



