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THIS INDENTURE, made August 23 1981 berween DEPT-GY RECORDING $13.29
Ferdie Gibson and Ardella Gibson, his wife ' Te4édd TRAN 2610 A8/29/91 10:58:00
7L 3D - 14 47T

1458 W. Marquette Rd. ) COOK COUNTY RECORDER
Chicago, 1L 60636
(NO. AND STREET) Fleet'Finance s Re® 9144 7328

herein referred 10 as “"Mortgagors,” and
4430 Manchestexr Dr.

Rockford;  IL 61109
{NO. AND STREET) (CITY) (STATE) '
Above Space For Recorder’s Use Only

hercin referred 1o as “Martgugee,” witnesseth:
THAT WHEREAS the Mongugors are dust mdcbmd to the Morgagee upon the instwliment noic of even date herewith, in the principal sum of
Twenty-Five Thousand and -

- - DOLLARS
$.25, 000.00 } nayuble to the order of and delivered 1o the Morngagee, in und by which nete the Morigagors promise to pay the said principal
sum and interest ot the rate aid P4 iasiailments as provided in said note, with o final payment of the balance due on the _23rd. day of _August |
19 2006. und all of said principa! sad interest are made payable st such place as the holdess of the note may, frons time to time, in wrliing appoint, and in absence

4430 Manchester Dr., Rockford, IL 61109

of such sppoinunent, then wt the ofliite Uf the Mangagee a1
NOW, THEREFORE, the Mongagors .o socure the psyment of lh{, suid principal suin of money arxl said interest in accordence with the terms, provisions and
limitations of this mongage, and the performance of the covenanis and agreements herein contained, by the Mongagors (0 be performed, and also in consideration
of the sum of One Dollar in hand paid, the receip’ wiareol is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Mortgagee, and the
Mortgagee's successors and assigns, the following described Real Estate and all of their estate, right, tide and inierest therein, situate, lying and being in the
City of Chicago . JCcourTY OF Cook AND STATE OF [LLINOIS, 1o wit:

Lot 1 in Block 6 in James A. Stoddacd's Subdivision of part of the South 3/4 of the
Northwest } of the Northwest } of Section 4, Township 37 North, Rang(_ 14, Cast of the
Third Principal Meridian, in Cook Coult:y, Illinois.

PERMANENT INDEX NUMBER: 25-04~206--025 " 328
Commonly known as: 8800 S. Holland Rd., Cnicugn, IL 9144;

which, with the propeny hercinafier described, is referred 10 herein as the “premises,”

TOGETHER with all improvements, lencmenis, casements, fiatures, and appurtenances thereto belongipg, and all rents, issues and profits thereof for so long
and during all such times as Mortgagors oy be entitled thereto (which are pledged prlrnurlly #nd on & parity wiu sa’d real estate and not secondarily) and all upparutus,
equipment or articles now or hereaficr therein or theron used to supply heat, gas, air conditioning, weter, light, porer, ..fngcr::tmn {(whether single units or centrally
controlled), and ventilation, including (withow restricting the foregoing). screens, window shades. storm doars and »oiniavs, Nloos coverings, inador beds, awnings,
stoves and water healers. All of the foregoing are declured to be a part of said rcal cstate whether physically attached | hereto or not, and it is agreed that all similar
apparatus, equipment or articles hereafter placed in the premises by Mongagors or their successars or nssigns shali be consic=r:d as constiluting part of the real estate.

‘TO HAVE AND TO HOL.D the premises unto the Mortgagee, and the Mertgagee's successars and assigns, forever, vor the “rposes, mid upon the uses herein
set forth, free from all rights and benefits under und by virtue of the Homestend Exeinption Laws of the State of [linois, which s id rig hts and benefits the Mongagors

do hercby expressly release and waive. ;
The name of u record owner is: Ferdie Gibson and Ardella Gibson

This mortgage consist of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of th/s rortgage) are incerpormted
herein by reference and are a part hereofl and shall be bindlng on Mortgagors, their heirs, successors and assigns.

Witness the hand. . .and seal. . .of Mortgugors the day and year first abave wrinen.
{Seal) (Seal)

PLEASE

PRINT OR
TYPE NAME(S) M—ﬂ—— v—*,/%,,, A—MQ,&W z"ﬁa&zm (Seah)

SIGNATURE(S) ;(die Gibson Ardella Gibson

I, the undersigned, a Notary Public in and for said County
Ferdie Gibsecn and Atrdella Gibson

Sunte of [Ninais, County of Cook s5.,
in the Sue aforesuid, O HERERY CERTIFY that

B whose nume 8 8T8 subscribed (o the foregoing instrument,

IMPRESS rsunaily known (o me 10 be the same persun

ESQLE. “ONPL s dny\ in person, and acknowledged thai th ey igned led and delivered the said instrument as
JEAN-M-— eking voluntary oct, for the uses and purposes therein set torth, including the selease and waiver of the

Notary BObY @iﬂi"é‘f‘iumuh 4
991

Given under my gharf¥Somarhsion funiresil0/28/983% Augusts A .
Commission  expires . - S _§§ ;;.. ﬁ
. Notary Public
.f/]

Mary Ann De Arvil, a clerk for Finance, Inc.

This instrument was prepared by
(NAME AND ADDRESS)

Mail this instr 10

(CITY) STATE) {ZIP CODE)

N
OR Rscon.@’s S
t-Meg., Rev. 72/87

Conrrol No. 90714008

Fleet Finance, Inc., 4430 Manchester Dr., Rockford, IL 61108 ,,g'
(NAME AND ADDRESS) ‘
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UNOFFICIAL COPY

THE COVENANTS, CONDITIONS: AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS MORTGAGE):

1. Margagors shall (1) promptly repair, restore or rebuild uny buildings or improvements now ar hereafier on the preimiscs which mey become damuged or
be destroyed: {2) keep said premises in good condition und repais, without wasie, and free from mechanic’s of other liens o claims for lien not cxpressly subordinated
1¢ the lien thercaf; (3) pay when duc any indebtedness which may be secured by a lien or charge on the premises superior o the lien hereof, and upon request exhibit
satisfaciory evidence of the discharge af such prior lien 1o the Mostgagee; {4) complete within a reasonable time any building or buildings now or at any tisne in process
of erection upon said premises; (5) comply with ell requirements of lsw or municipa! ardinances with respect 1o the premises and the use thereof; (6) make no material
alterations in said premises except as required by law or municipal ordinance.

2. Morigagors shull pay before any penalty attaches ahl general waxes, and shall pay special taxes, special assessments, waler charges, sewer service charges,
and other charges agains! the premiscs when due, and shall, upon writlen request, furnish o Morngagee duplicate receipis therefor. To prevent default hercunder Mon-
gagors shall pay in full under protest, in the manner provided by statule, any tax or assessment which Morngagors may desire 10 contest.

3. In the cvent of the cnactment after this date of any law of llinois deducting from the vatue of iand for the purpose of taxation any lien thereon, or imposing
upon the Mongagee the payment of the whole or any pant of Ihe taxes or assessments or charges or liens herein required (o be paid by Mortgagors, or changing in
any way lhe lnws'relating io the' taxation of mortgages or debis secured by morgages or the marigages's intezest in the propenty, or the manner of collection of 1axes,
so as lo affect this mongage oF the debt secured hereby or the holder thereof, then and in any such cvent, the Morigagars, upon demand by the Mongagee, shall pay
such laxes or assessments, ur reimburse the Mongagee therelor; provided, however, thal if in the opinion of counsel for the Morigages (2) it might be unlawful 1
require Mongagors 1o make such payment ar (b} the making of such puyment might result in the imposition of interest beyord the maximum amount permitted by
law, then 2nd in such event, the Mortgagee may elect, by natice in writing given lo the Mortgagors, 1o declare all of the indebtedness secured hereby w be and become
due and payabte sixty (60) days from the giving of such notice,

4. If, by the laws of the United States of America or of any stawt huving jurisdiciion in the premises, siy lax is due or becomes duc in respect of the issuance
of the note hercby secured, the Mortgagurs covenant and agree to pay such 12x in the monner required by any such lsws. The Mongegors further covenant W hold
harmless 2nd agree t indemnify the Mongagee, and the Morgspee’s sUCCESsOrs OF ussigns, against any fisbility incurred by resson of the imposition of any tax on
the issuance of the note secur>d hercby.

$. At such time asdiy Morigagors are not in default either under the werms of the note secured horeby or under the 1ems of Lhis mongege, the Morgagors
shail have such privilege of making prepaymenis on the principal of said note (in addition 10 the required payments) &5 iy be provided in said nole.

6. Morigogors shall kecp alcuildings and improvements now or hereafier situaled on said premises insured against loss or damage by fire, lightning and wind-
slarm under policies providing fcr prsmem by the insurance companies of mancys sufficient either 1o pay Lhe cost of replacing or repairing the same or 10 pay in full
the indebtedness secured hereby, ali i7 campanics satisfactory to the Mongagee, under insurunce policies puyable, in case of loss or damage, 10 Mongages, such rights
10 be evidenced by the standard modigeos sluuse 1o be sitsched to cach policy, und shall deliver al} policics, including additional and rencwal policies, to the Morigagee,
and in case of insurance about 10 expire. sl deliver renewal policies not less than it days prior to the respective dates of expiration.

7. In case of default therein, Mongap-e m v, bul need not. muke any payment or perform uny act hereinbefore required of Morigagors in uny form and mannes
deemed expedient, and may, but need notf, mabe 1] or partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise
or seltle any tax lien or other prior licn or title ¢ ~7aim thereof ar redesm from any tax sele or forfeiture affecling said premises or coniest any {ax of assesiment.
All monies puid for any of the purposes herein authorized and all expenses paic or incurred in connection therewith, including anorney’s fees, and any other monics
advanced by Mongagee 1o protect the morigaged premy ses st the lien heseof, shabl be s0 much additional indebtedness secured hereby and shall become immedisicly
due and payable withour notice and with interest therecs alae higher of the annual percentuge rate disclosed on the present note or the highest mte gllowed by law.
inaction of Morigagee shall never be considered as & waiver of ani right aceruing & the Margagee on account of any defaull hercunder on the pan of the Mongagors.

K. The Mortgagee making auy payment hereby authoriz « reli ling 10 exes OT gssessments., may do so sccording 10 any bill, stalerment or estimuie procured from
the approprinte public office without inquiry inlo the sccuracy of such bill, statement of estimate or into the validity of any tax, assessmient, sale. forfeiture, tax lien
or title or claim thereof.

9. Morgegors shall pay each item of indebtedness herein mentisna’, both principal and interesi, when due according to the terms hereof. At the option of the
Mongagee and without nolice 0 Mongagors, all unpaid indebtedness se-ar’d by this mongage shall, notwithstanding anything in the nole of in this mongage 10 the
contrary, become due and. payable. {al immediately in the case of default iz 1 iaking payment of any installment of principal or interest on the note. or (b) when default
shall accur and continisc fac three days in the perfornance of any other aproemsn: af the Mortgagots herein conwined.

10. When the indchtedness hereby secured shall become due whether by (iceele ation or otherwise, Morgagee shall have the right 1o forec ose the lien hereof.
In any suit to foreclose the lien hereof, there shall be allowed and included as aCditions] indebledness in the decree for sale all expenditures and cxpenses which may
be paid or incurred by or on behalf of Morigagee for atiormeyy’ fess, appraiser’s fees out) ys for documentary and expert evidence, sienographen’ charges, publicstion
costs and costs (which ngy be estimated as to items w be expended after entey of the-Zcc.ee) of procuring all such abstrects of title, litie searches, and cxaminalions,
title insurance policies, Torrens certificates, and similar dats and assufances wilth respect 1o /i~ as Morgagee may deem to be reasonably necessary cither to proseculr
such suit or to evidence L¢ bidders ot any sale which may be had pursvant 1o such decree e e condition of the title 10 or the value of Lhe premises. All expenditures
and expenses of the nature in this paragraph mentioned shall become sa much additional inde¥icr’iizss secured hereby and immediately due and psyable. with interest
thereon ot the higher of the annurl percentage rate discloscd on the present note of the highest raie llowed by law. when paid or incurred by Morigagee in connection
with (a) any proceeding, including foreclosure by = seniar or junior mongsge, probule and banksijicy proceedings, o which the Morigasgee shall he a panty, cither
as plaintiff, claimant or defendant, by reason of this mongsge or any indebtedness hereby secured: or (b) prrpamations of the commencement of any suit for the foreclosure
hereof after acerual of such right to foreclose whether or not actually commenced; oF (¢) preparation: of the defense of any actua) of threatened suit or proceeding
which might affect the premises or the secunty hereof.

t1. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following 0/car of priority: first, an account of all costs and expenses
incident 10 the foreclosure proceedings, including all such iems as are mentioned in the preceding puragraph. her =€ sccond, all other tems which under the terms
hereof constitute secured indebledness additional to that evidenced by the mae, with interest thereon as herein provided: ihird, all principal and interest remaning unpaid
on the note: fourth, any overplus ta Mortgugoms, their beirs, legal representatives of assigns, as their cights may Gp pear:

12, Uponor st any time afier the Nling of a complant 1o foreclose this mungage the courtin which such vomplaint is (led may sppoint a receiver of said premiscs.
Such appointment may b made cither before ar after sale, without notice, without regard to the solvency or insolvency o[ Mongsgors at the time of application for
such receiver and without regard to the then value of the premises or whether e same shall be then occupied as 2 homestead or not, and the Morigagee may be appointed
as such receiver. Such receiver shall have power o collect the rents, 1ssucs and profits of said premises during the pendency of su h foreclosure suit and, in case of
a sale and u deficizncy, during the full statwory period of redemption, whether there be redemnption or not, 8s wetl as during any 7oodr, wnes when Morngegors, except
for the imtervention of such receiver, would be entitled 1o collect such renss, issues and profils, and all other powers which may be 7eceosary or are usual in such cascs
for the protection, possession, conlrol, munsgement and operution of the premises during the whole of said period. The Court frod 1ine 10 time mey suthorize the
receiver w apply the net income in his hands in payment in whole or in part of: (1) the indebledness secured hereby, or by any decruc jor closing this mongage, of
any wx, special assessment or other lien which may be or become superior 1o the tien hereof or of such decree, provided such applicationds ate prior o foreclosure
sale; (2) the deficiency in case of a sale und deficiency.

13.  Noaction for the enforcement of the tien or of any provision hereof shall be subject 1w any defense which would not be good and available to the party inlerpos-
ing samie in an action al law upon the note hereby secured.

14. The Morgagee shufl have the right 10 inspect the premises at all reasonable limes and access thereto shall be permitted for that purposc.

15. The Morgagors shell perindically deposit with the Murtgagee such sums 38 the Morigagee may reasonahly fequire for puyment of waes and assessments
on the premises. Na such deposit shall bear any imerssi.

~ 16. If the payment of said indebledness of any part thereof be extended or varied of if any part of the secunty be released, all persons now or at any time hereafier
liabie therefor, or intcrested in said premises, shall be held to sssent to such exiension, varialion or release, and their linbility and the fien and al! provisions hereof
shall continue in full force the right of recourse against nll such porsons being expressiy reserved by the Mortgagee, nolwithstanding such exiension, variation or release.

17. Mongagee shall rcleasc this mangage and lien thereof by proper instrument upon payiveni and discharge of al) indebtedness secured hereby and payment
of a reasonuble fee to Mongegee for the execution of such release. et e e s

18. ‘This mongage and all provisions hereof, shall extend 1o and be binding upon Merngagors and wll persons: glairsing:under or through Mé‘ngugors. and the
word “Mortgagors” when used herein shall include all such penons and all persons liable far the paymept of the indebitdness o1 any pant thereof. whether or nt
such persons shall have executed the note or this mortgage. The word “Mongagee™ when used herein shadl inciude the successors and assipns of the Morigages Ramed

herein and the hoider or holders from time o time, of the note secured hereby 4 . . :
D . 1. i
P - g ' i
Lavoms ve o wte et e e
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IL-Meg., Rev. 7/87 ‘.,,)
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