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FHA Case No.

State of Illinois MORTGAGE 131:6422176-703

5382155

THIS MORTGAGE ("Seomity Instrumont”) is made on AUGUST 28, 19351 . The Mortgagor is
VICTOR F. PALACIOS, FACHELOR AND MARIA I. PALACIOS, SPINSTER

609 INGRAHAM, CALUMET CT(Y, ILLINOIS 60409 . DEF[-01 RECOROING
("Borrower”). Thiy Security Instrument is givei to ' 7'3333 TRﬂH 8447 08/29/91 15:58'0029
v C

. e
UNITED SAVINGS ASSN OF THE SOUTHWEST FSB . CUUK COUNTY nsconom‘ 8481

which is orgunized and existing under the laws of  THE UNTTED STATES , and whose
addressis 1301 NORTH BASSWOOD-4TH FLOOR

SCHAUMBURG, ILLINOIS 60173 Lender”), Borrower awes Lender the principal sum of

SIXTY FIVE THOUSAND ONE HUNDRED EIGHTY SIX AND 00/100

Dollars (U.S. § 65,186.00 ).

This debt is evidenced by Borrower's note dated the same dale as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on  ~SLPTEMBER 1, 2021
This Security Instrument sceures (o Londer: (a) the repayment of the debt evidenced Ty s Nole, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanesd under puragraph 6 to protect the
security of this Security Instrument; and (v) the performance of Borrower's covensnts and-agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Nlinois:

LOTS 42 AND 43 IN BLOCK 3 IN RUSSELLS SUBDIVISION OF THE SGUTH 1/2 OF

THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 1%, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

91446481

30-08-410-010 @/ 17?)}

* AVENUR
which has the address of 609 INGRAHAM,« CALUMET CITY lmpm,

1linois 60409 Zp Code ("Property Addross®);
Fege ! al FHA Ninols Munlm lzég%
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4, Fire, Flood and () I whrare, Bo b (] iment L“ l!m Py rpurly. wlwtlwr nOW 1N

eXistunce or subsequently erected, against wny huzards, casimdlion, and co lmycbuun. includin fied, fof which Lender FO[UITeN
psinsutance, This insurance shall be maintained in the amounts andd for the poristds that Lender roguires. Borrawer shall alsa
ingure #ll improvements on the Property, whether now in oxistonvo or subseguently erectod, wguinst Toss by Do to the oxtent
secqquired by thy Secretury. All insuranco shall be carried with companivs approved by Lender, The insarance policies and any
renewals shall bo hold by Lender and shall includo loss payable cliusos in favor of, and in w form sccopluble to, Lender.

[n the event of loss, Borcower shall give Lender immedinto notice by mail. Londer ny maky proot of loss if not made
prompily by Borrower. Bach insurance company concerned is herehy authorized and directed to make payment for such fos
directly to Lendur, insterd of to Borrower and to Lender jointly, All or uny part of the insuranco procowds may he applisd hy
Lender, at its option, cithor (0} 10 the reduction of the indobtedness under the Note wnd this Security {nstramant, first to any
delinquent amounts applied in the order in puragraph 3, and then to propuyment of principal, or (b} (o the restoeution or repair
of the damaged Proporty. Any application of the proceeds 1o thy pribcipal shall not extend or postpone the due date of the
monthly payments which are referred to in paragruph 2, or chango thy smount of such paymenis. Any oxcoss insiranco proceeds
over an nmount required to pay all ouistanding indehtednoss undor the Noto and thix Security Instriment shall bo puid to the
enlity logally entit)od thereto,

In the event of foreclosure of this Security nstrument or other traensfer of title 10 the Property that extinguivhes the
indebtodness, all right, tt'c wad interest of Boreowur in and to insurance policion in force shull paas 1o the purchaser,

8. Occupuncy, Preseevatinn, Muintenance and Protection of the Property; Boreower’s Lonn Application;
Leascholds. Borrower shall occupeestablish, and use the Property av Borrower's principal residence within sixty duys after
the vxecution of this Security [nstrumept and shall continue o occupy the Property us Borrower's principnd residonee for wt least
one year ufter the dale of oveupancy, unices the Seerctary detormines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist tvhice are beyond Borrower's control, Borrower shall notily Lenders ol any
extenuating circumstances. Borrower shall not comarit waste or destroy, damago or substantially change the Property or allow
the Property to deteriorate, reasonable weae and e oxcepted, Lender may inspect the Property if the Property in vacant or
abandoned or the loan is in default. Lender may tux: ;easonsble action to pratect and preserve such vicant or abundoned
Property. Borrower shull also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements fo Lender (or failed to provide Lend»e with any material information) in connection with the foan
evidenced by the Note, including, but not limited to, representelinng concerning Borrower's oceupancy of the Property as o
principal residence, IF this Svcurity Instrument is on & leasehold, Borcawer shull comply with the provisions of the lease, Tf
Barrower acquires fee title 1o the Property, the leasehold and foe tithe skalinot bo merged unfess Lender agroes o the merger in
writing.

6. Churges to Borrower und Protection of Lender’s Rights in the Propersy. Borrawer shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. 8arcower shall puy these obligations on lime
directly to the entity which is owed the payment, If fuilure to pay would udversely affcct ' eader's interest in the Property, upon
Lender's request Borrower shall prompily fuenish to Lender receipts ovidencing these payinen’s:.

1f Borrower fails o make these payments or the payments required by paragraph 2, or fails to prrform uny other covenants
and agreements contained in this Security Instrument, or there is & legal proceeding that may signitieznily affect Lender's rights
in the Property (such as a proveeding in bankrupicy, for condemnation or to enforce laws or regulatiors); then Lender may do
and pay whatever is necessary 10 protect the vilue of the Property and Lender's rights in the Property,it<ivding pryment of
taxes, hazard insurance and other items mentioned in paeagraph 2.

’

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured byﬁ
this Securily Instrument, These amounts shallt bear interest from the date of dishursement, at the Note rate, and at the option of £»
Lender, shall be immediately dus and payable,

7. Condemnution, The proceeds of any award or claim for dumages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indehtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to wny delinquent smounts applied in the order provided in puragraph 3, and then to prepuyment of principal. Any

application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, “':"ﬁ%‘n%‘{f
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12. Successors and Assigns” Boun nt Ligh Cowd "h9 ' um uml uurvumumn of Hux

Security [natrument shall bind and benefit the successors and ussigns of l.eﬁllur and iurrt wer, uuh et ta the pravisions of
paragraph 9.b. Borrower's covenants and ugreerents shall be joint and severl. Any Borrower who co-signs this Securily
Instrument but does not sxecute the Note: (u) is co-signing this Security lnstrument only to mortgago, grant and convoy thit
Borrawer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sumw
secured hy this Securily [nstrument; and () wgrees thut Lendor and sny other Barrower miy agreo 1o oxtend, modity, forhear or
ke any accommuoditions with regard to the terms of this Security lnstrument or the Note without that Burrower's consent.

13, Nutices. Any notice to Borrower provided Tor in this Security Insieument shal) be givon by dolivering it or hy mailing
it by first cluss mail unless applicuble law requires wio of another muthod. The notico shull by direcled to the Property Addron
or any other address Borrower designutes by notice to Londer. Any notico to Lender shall ho given by first claw mail to
Lendor's uddrens stateed heeein or nny address Lender dosignales by notico to Borrower. Any notice provided for in this Security

S Inatrumoent shal) be deemed to have been given o Borrower or Londer when given us provided in this parngraph.

14. Governing Law; Severability, This Security Instrumont shill bo govorned by federal low amd the law of thy
Qjurisdiction in whiva ide Property is located, In the ovent that any pmviuinn or clavse of this Security Instriment or the Note
conflicts with wpplicab’slaw, such conflict shall not affuct other pmvmona of thix Security Inatriment or the Noto which can bo
given offect without the conflicting provision, To this und the provisions of this Security Invtrument and the Noto are declred

to be severable,
1S, Borrower's Copy. Borcoveer shuill bo given one conformed copy of thiv Security [nstrunont.

16, Assignment of Rents, Borrover upconditionslly masigns and teansfors to Lendor all the ronts and revenues of the
Property. Borrower authorizes Lender or Lzader’s agents to collect the rents and reventios and hereby directs ench tonunt of the
Property to pay the rents to Lendue or Lender'd agosts. However, prior 10 Londuer's notice to Borrower of Burrawer's hrosch of
uny covonunt or agreemont in the Security Instruivn, Borrower shall collect and recoive all renis nad rovoniios of the Proporty
wx trusieo for the henefit of Londer and Borrowor, Thin swaignmont of ronis constitites an whwoltite wasigamont and nol an
wasigninent for sdditional security only,

If Londor gives notice of breach to Borrowor: () all et recvived by Borrowur shall be held by Borrower my iristeo for
henofit of Londer only, to bo applied to the sums xecured by the Secvrity tnstriment: () Londor shall bs ontitled to colloct and
recoive ull of the rents of the Property; nind (¢) ench tensnt of the Pioperty shall pay all ronts due snd unpaid to Londer or
Lender's ngont on Londer's writton demund to the tenant,

Borrower hax not exeented any prior wasignmont of the runis snd has not wrg will aot perform any scl Uit would provent
Lender from exercising its rights undor this paragraph 16,

Lendor shall not by required to enter upon, twke control of or meintkin the Property beiore or alter giving nolics of breach
to Borrower. However, Lender or a judicislly sppointed rocelver may do 5o at uny time Clore-is u breach. Any wpplication of
rents shall not cure or waive uny defuult or invalidate say other right or romedy of Lendor This_ assignment of ronts of the
Property shall terminate when the debt securod by the Security Instrumont is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd agreo as follows:

17, Foreclosure Procedure, If Lender requires immedinte puyment in full under paragraph 9, Lender may foreclose
this Security Instrument hy judiclu! proceeding, Lender shall be entitled (0 colieet all expenses ineurred in pursuing the
remedies provided in this parugraph 17, including, but not limited to, reasonuble attornoys’ fees and costs of tithe

evidence.

18, Release. Upon puyment of all sums secured by this Security Instrumont, Lender shall relowse this Security Instrumont
without charge to Borrower. Borrowur shall pay any recordation costy.

19, Walver of Homestend, Borrower waives all right of homestead sxsmption in the Property.
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