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THIS MORTOAGE (‘‘Security Instrument’’) is given on August 27th, 1991
The morigagoris  KENNETH J SANDERS, BACHELOR

(**Borrower'').
This Security Instrumeat 's given to
MARGARETTEN & UM /MPANY, INC. which is organized and existing
under the laws of the & ".,t. of New Jersay , and whose address is
One Ronson Road, Is~lin, New Jersey 08830 (*'Lender'").
Borrower owes Lender the principai sum of Ont Hundrad Seventy- Four Thousand,

Seven Hundrad Sixty- awo and ( Dollars
(US. § 2.00 }_This debt ls ey demed by Borrower’s note dnted the same date as this Security

Insteument (*7 ’ote"). whk?h provides rv' wonthly payments, with the full debt, if not paid earlier, due and payable

temb ist, 20%1 - This Security Instrument secures to Lender: (a) the repayment of the debt
cvldencegby the Notc, with lnleml and all renewils, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph-7 1=-arotect the security of this Security Instrument; and (<} the performance
of Borrower’s covenants and agreemenis under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and conavey to Lender the following ¢ 2scribed property located In
COoK County, lllinols:

XL-500-489-C5

Unit Number 504 in the Dearbcrsi Park Unit #1 Townhomas Condominium, as
dalinaated on a survey of the £ollowing describead real estate:

Lot 2 in Block 3 and all of Blocks 4 -and S in Dearborn Park Unit Number
1, being a Resubdivision of sundry (duts and vacated streats and alleys
in and adjoining Blocks 127 teo 134, unth inclusiva, {n School Section
Addition to Chicago in Smction 16, Tow ship 39 North, Ranges 14 East of
the Third Principal Meridian, both {nciusive,

HAAINE'??

Which survay is attached as Exhibit "A"-2-ts Lhe Doclaration of
Condominium recorded ae Document Numbar 2820 348; togother with {ts
undividad parcentage interest in tha common ovlarents, in Cook County,
I1linois.

PERMANENT TAX NQ, 17-16-423-002-1082

939 SOUTH P.AR..K TERRACE 504,. CHICAGO, 1L 60603

YRA486'77

("*Property Address'');

which has the address of
939 SOUTH PARK TERRACE 3804 CHICAGO, IL 6806035

TOGETHER WITH all the improvements now or hercufler erected on the praperty, and all casements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements und additions shall also be covered by this Securlty
Instrument. All of the foregoing is referred to in this Securlty Instrument as the *'Property.’

BORROWER COVENANTS that Borrower is law Fully selsed ol the estate hereby conveyed nnd has the right 10 mortguge,
grant and convey the Property and that the Property s unencumbered, except for encumbrinees of record. Barrower wurranty
and will defend gencrally the title to the Property against all cluims and demands, subject 1o any encumbrances al record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute # uniform security iInstrument ¢overing real property.

UNIFORM COVENANTS. Borrower and lender covenant und agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges.  Dorrower shall promptly pay when due the
principal of and Interest on the debi evidenced by the Note and any prepayment und fute charges due under the Nute,
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after the date of occupancyL‘Jc!s\‘Icn oEcersc !g@il AIL.-WII cois?at"shall dot be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Propenty or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
@ ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in
default if Barrower, during the loan application process, gave materially false or inaccurate information or stalemers to Lender
(or Tailed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 17 Borrower fails to perform the covenants and agreements contained
in this Security Instrument, oy there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whalever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entecing on the Property te make repairs. Although Lender may take action under this Puragraph
7. Lender does not have to do so.

Any amounts isbursed by Lender under this Paragraph 7 shall become additional debt of Barrower sccured by this
Security Instrumzat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemrat at the Note rate und shait be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insuvurer [T Lender required mortgage insurance as i condition of making the loan secured by this Security
Instrument, Borrower sbaii ©a, %he premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverags required by Lender lapses or coases to be in cffect, Borrower shall pay the premiums required
to obtain covernge substantiaily cquivalent to the mortgage insurance previously in effeet, at a cost substantially equivalent
1o the cost to Borrower of the mor:gige insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
to one-twelfth of the yearly mortgage inszrance premium being paid by Borrower when the insurance coveruge lapsed or ceased
to be in effect. Lender will accept, use (ns cvain these payments as a loss reserve in lieu of mortgage insurance. L.oss reserve
payments may no longer be required, at *oe option of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an ifisursr approved by Lender again becomes avaitable and is obtained. Borrower
shall pay the premiums required to maintain imortsage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witll ary writien ugreement beiween Borrower and Lender or applicable law.

9, Inspection. ELender or its agent may muke r-asnnabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectiod specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award o) claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pert of the Property,/ar var conveyance in licu of condemnalion, are hereby assigned
and shall be paic to Lender.

In the event of & total taking of the Praperty, the proceeds st indl be applied to the sums secured by this Security lnstrument,
whether or not then due, with any excess puid to Borrower. In i Zvent of a purtinl taking of the Property in which the fair
market value of the Property immediately before the taking is equzi o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrovérand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of thie proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immedintely before the taking, disided by (b) the fair market vaiue of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the cvont of a partinf taking of the Property in which
the fair market value of the Property immediately betore the taking is less thas the pénount of the sums secured immediately
before the laking. unless Borrower and Lender otherwise agree in writing or unizsupplicable law otherwise provides, the
proceeds shall be applied to the sums sccured by this Security Instruinent whethdr wronot the sums are then due.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Horrover tnat the condemnor viiers to mike
an award or settle u claim for damages, Borrower fails to respond 1o Lender within 30 da s atter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration ar repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in Purngraphs | and 2 or change thenriman of such puyments.

11. Borrower Not Released; Forbearsnce by Lender Not a Walver,  Extension of the time for payreeat or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any successorinapterest ol Borrower
shall not operate to release the linbility of the original Borrever or Borrower's suceessars in interest. Lendershall not be required
to commence procecdings against uny successor in interest or refuse to extend time for payment or dtherwise madity
amortization of the sums secured by this Security Instrument by reason of any detmund made by the origiind Borrower or
Borrower's successors in interest, Any forbearange by Lender in exercising any right or retmedy shall not be o walver of or
preclude the exercise of any right or remedy.

12, Successurs and Assigns Bound: Soint and Severs) Liability; Co-Signers.  The covenanis and ugreements of this
Security [nstrument shall bind and benefit the successors and assigns of Tender und Borrower, subject in the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Horrower who co-signs this Security
Instrument but does not execute the Nate: (n) is co-signing this Security Instrument only to morigage, grant and convey (hat
Borrower's interest in the Property under the terms ol this Security Instrament; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Leswder and sny other Borrower may agree to extend, modity,
forbear or make any accommodations with regnrd to the terms of this Security Instrument or the Note without that Borrower's
consent,

13, Loun Charges, 1T the loan secured by this Security Instrument is subject to o law which sets muximum loan chirges,
and that law is finally interpreted so that the interest or other lonn charges collected or 1o be collected in connection with
the loan exceed the permilted limits, then: () any such toan charge shall be reduced by the umount necessury ta teduge the
charge to the permitted limit; and (b) any sims slready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principul owed under the Note or by muking
a direct payment to Borrower, If o refund recduces principal, the reduction will be treaied as a purtind prepayment without
any prepayment charge under the Note,
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

the date of this Security Instrument.
If Lender excrcises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide n period of

not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security tnsiruinent. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittid by this Security Instrument without further notice or demand on Borrower.

18. Borrower's %.ight to Reinstiste. I Borrower nects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior to the carlier of: (a) 5 days (or such other period ns
applicable ldw may specif, Tof teinstatoment) Yofore'sale of the Property pursuunt to any power of sale contained in this
Security Instrument; orqbX<rivy of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which tier vinuld be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any other covanants or agreements; (c) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasorakie attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securily Instrumentfender’s rights in the Property and Borrower’s abligation to pay the sums secured
by this Security Instrument shall continv: i“achanged. Upon reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuliy effactive as if no acceleratiun had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Faragraph 17.

19. Sale of Note; Change of Loan Servicer, ~The Note or a partiai interest in the Note (together with this Security
Instrument) may be sold one or more times without rriar notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer'') that collects monthly payrier.s duc under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated 14 asale of the Note. If there is a change of the Loan Scrvicer, Borrower
will be given written notice of the change in accordance wit'oParagraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the adldress to which payments should be made. The notice will also
contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or pzeriit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ae rilow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seate.iczs shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, r.aim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy#ma any “{azardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by 2.y yovernmentat or regulatory authority,
that any removal! or other remediation of any Hazardous Substance affecting the Propertvis recessary, Borrower shail promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘Hazardous Substances’’ arc those substances defined asioxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable o- toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racicactive materials. As used
in this Paragraph 20, “Environmental Law'’ means fcderal laws and laws of the jurisdiction wiere/ (b2 Property is located
that relate to health, safety or environmentad protection. L

NON-UNIFORM COVENANTS. Borrower and Lender furthcr covennm and agree as follows:

21. Acceleration; Remedies. lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
of any covenant or ugreement in this Security Instrument (hut not prior 1o acceleration under Prrugraph 17 an 208 applicable
faw provides otherwise). The notice shall specify: (n) the defsull; (b) 1he action required (o cure the default; (c) a date, not
less than 30 days from the date the notice is givaa 10 Borrower, by whieh the defaalt must be cured; and (d) that fallure to
cure the default on or befare the date specified in the notice may result In accelerntion of the sums secured by this Security
Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to relnstate after accelerntion snd the right fo assert In the foreclosure proceeding the non-existence of » defunlt or any other
defense of Borrower to sccelerstion and forectosure, I the default is aot cured on or before the date specified In the notice,
Lender at s opilon may require immediate payment in tull of all sums secured by this Securily Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect nll expenses
incurred In pursuing the remedies provided In this Paragraph 21, Including, but not limited to, rensonable atiorneys® fees and
conts of title evidence.

22. Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without cherge,to.Borrower. Borrower shall pay any recordntion costs.

23. Waiver of Momsstend. Borrower waives all:right of homestead exemption in the Property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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this Security Instrument. However, this option shall not be exercised by Lender if exestlad' I¢ prohibited by federal law as of ' -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 27th duy of
August 199 and is incorporated into and shull be deemed o amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “*Security Instrument’') of the same dute glven by the undersigned (the

“Borrower™) 10 secure Borrower's Note to
MARGARETTEN & COMPANY INC, a corporation

organized and existing under tha laws of the atate of New Jersey

{the “'Lender'") of the zume date and covering the Property desciibed in the Security Tnstrament and located at:

938 SOUTH PAKRK. TERRACE 504 , CHICAGD , It B060%
Propenty Addren
The Property includes a unit in, togecher with an undivided interest in the common elements of, a condominium project
known as:

DEARBORN PARK UNIT #1 TOWNMOCMES CONDOMINIUM Name of Condominiums Frojee
(the **Condominium Project**). 1f the owners associpsiza or other entily which acts for the Condominium Project (the
“Owners Association'') holds title to property for tl.e bencfit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Assoclation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 1o thecovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS, Borrower shall performl! of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “*Constituent Documents™ are th{i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (i) code of regulations, and £iv) ather equivalent documents, Borrower
shall promptly pay, when due, all dues and assessments imposed pursuaint o the Conslituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association meintains, witn #generally accepted insuranee carrier,
a ‘‘master’’ or “'blanket’’ policy on the Condeminium Project which is satisiastory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender iccuires, including fire and hazards
included within the term ' extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lsacer.of one-twelfth of the
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverege on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu ol restoration or repair following a loss to the
Property, whether to the unit or fo common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid (o Borrower,
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Association mainlains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D, CONDEMNATION, The proceeds of any award or claim for damages, direct or consequential, payable to Borrowefes
in connection with any condemnation or other taking of all or any part ol the Property, whether of the unit or of th
common elements, or for any conveyance in licu of condemnation, are hereby assigned and shatl be paid to Lender. Such¥®:
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,
MULTISTATE, CONDOMINIUM RIDER—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 wm%
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