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MORTGAGE

THIS MORTGAGE (“Security Instrument”) ia given on SOOI 17+ [71-5 00 - TR
The morigagor is .......... Michael. M. Barlow.and Ruth. E. Bariaw,. his. wife.
eerreeerreesrenetstieens nseeeaze s ienssresinreseaseenns oonneennnen (O BOFTOWer”™ ). This Security Instrument is given to
........... Northiest. Commers ? ,Ba is organjzed and existing
under the laws of ., - AT NOLS o . West Hiagins . Road
T A D T 105 - OO (“Lender™.
Borrawer owes Lends: the principal sum of .. Twe.. Hundred. Twenty Fawr. Thausand. and. Na/1Q0Q
) Dollars (U 5. §.224,000.00...... ). This debt is evidenced by Borrower’s note
dated the same date as this Security instrument (" Note™), which provides for monthly payments, with the full debt, if nol
paid earlier, due und payabls cur. e SEREEIDET. 1 s k996 ..o oo cvccesrsrsveerrerinnsenrine oo This Security Instrument
secures to Lender: (a) the reprymient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of =i other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (c) the perfo-mance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowe' dr.cvli¢reby morigage, grant and convey to Lender the following described property
located in RGO eeer County, Hlinois:

LOT 27 IN THE WOODS OF BARTLEVT FINAL PLANNED UNIT DEVELOPMENT PLAN AND PLAT OF
SUBDIVISION BEING A SUBDIVISION UF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION
27 AND PART OF THE NORTHWEST 1/4 u” SECTION 34, ALL IN TOWNSHIP 41 NORTH, RANGE 9,

EAST OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 26,
1989 AS DOCUMENT NUMBER 89508616, [N 00K COUNTY, ILLINOIS.

Prezared By: Thomas P. Burgin
"-—--:a I‘glg;ts:h:est gci:mm'larce Bagk
0= 34 — fere - R (s est Higgins Roa
o SICERE Rosemont, I11inois 60018

v
3D SRETITEAN

which has the address of ............233 3 1MDEr RIGQS RaADE i Bartlett . . ... ,
{Strest]

lilinois 60103 (“Property Address™);
[Zip Code)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all ensemenis, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights und stock and all Bxtures now or
hereafter u part of the property. All replacements nnd additions shall niso be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security [nstrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estatc hereby conveyed nnd has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered. excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst al} clnims und demuicls, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute u uniform security inslrument covering reul property.

ILLINOIS ~Singis Family <FNMA /FHLMC UNIFORM INSTRUMENT Form 1014 12/83
Hankinrmg, Ing,

v
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0 1 ender requured mongage msuranee as o condition of making the loan secured by thas Securty Instrument,
Borrower shadl pas the prenmwoms regunred to mamtag the nsurance inelfee! untd such e as the reguitersient for the
tsuranee termaates inaveordanee with Barrowe ' s and Lendes's written agreement or appheable law

8. Inspection. [Londer or s agent may make reasonable entnies upon and ispections of the Properrs | ender
shall give Borrower nobiee at the time of or praor to an ispection specifying reasonable cause for the inspection

9, Condemnation.  The proceeds ol any asward or chivm for damages, direct or consequential, i connectinn with
any vomdeminaticn or other takimg of any part of the Property, o for conveyance i beu of condemnation, ate hereby
assighed and shall be paid 1o Lender

In the event ol a total tahing of the Property, the procecds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, st any excess pand (o Borrower. by the event of a partial tabing ol the Property,
unless Borrower and Leander otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proces Is multiphed by the tollowmg traction: (a} the total amour the aums securs J ;
before the tuking, divided by (h) the fiir marke: value of the Property immediately be rc*kr[‘mkms. Any bamiwﬁ ){%{} he
paid to Borrower. L adLs

If the Property is abundoned by Horrowzr, or i, after notice by Lender to Bo nw”m the condemnde' 8 10
make an award or settle a chinm for damages, Borrower Buls 1o respond 1o Lender withn 30 douys afler the dide the notice ss
given, Lender is iwathorized to vollect and apphy the proceeds, atits option, either to resjoration or repair of the Property or
to the sums secrced by this Securnity Instrument, whether or not then due. TR 4

Usntless Lendar and Borrower otherwise agree in wriing, any application of procecds to principal shall not extend or
postpone the due Gatof the monthly payments referred to e paragraphs 1 and 2 or change the amount of such payments.

10, Borrowor "ot Released; Forbearance By Lender Not & Waiver.  Extension of the time for payment or
maodification of amorpCation of the sums secured by this Security Instrument grainted by Lender (0 any suceessor in
interest of Borrower shaii 7iahoperate to release the hability of the oagioa! Borrower or Borrower’s successors ininterest.
Lender shall not be requived Jo comnience procecdings against any successor ininterest or refuse to extend time for
payment or otherwise modify apiornzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowae™s successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude thesxercise ofany right or remnedy.

11. Successors and Assigns [Jov ne; Joint and Severnl Liability; Co-signers, The covenants and agreements of
this Secunity Instrument shall and and bonefit the successors wd assgns of Lender and Barrower, subject 1o the pravisions
of paragraph 7. Borrower's covenants and sgrevments shall be jomt and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: () s co-signang this Sceurity Instrument only La mortgege, grant and convey
that Borrower's interest in the Property under tae Jesms of this Secunty Instrument; (h) s not personally abligated to pay
the sums secured by this Sccurity Instrument; sad (o) agrees that [ender and any other Borrower may agree 10 extend.
modily, forbear or make any accommuodations withadegard to the terms of this Securtty Instrument or the Note without
that Borrower’s consen t

12. Loan Chargoes. I the loan secirred by this Sedariy Tastrument is subject 1o 2 Jaw whivh sets maximum Josn
charges, and that law is tinally interpreted so that the tnterest or other loan charges collected or to be coliected n
connection with the loun exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the pernstied hoat,and () savaums already collected from Borrower which exceeded
permitted linuts will be refunded 1o Borrower. Lender miay chouss ta make this vefund by reducing the punapal owed
under the Note or by making i dicect payment 1o Horrower. [fa refivnd s educes pancipal, the reduction will be treated as o
partial prepayment wathoutany prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, 1 enactiment o eapiranon of apphcuble lnws has the elfect of
rendering any prosiston of the Note or this Secunty Instrument unenforcenble acconding to its terms, Lender, ntts option,
may require snmedisde payient m full of all sums secured by this Security Easceament and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stens speeified in the second paragraph of
parugraph 17.

14. Notices.  Any notice 1o Borrower provided tor in this Security Instrumercoseall be given by deliveringit or by
mailing 1t by lirst cluss wand unless apphicable law requires use of another method. Yocrnatice shall be divected to the
Property Address or any othier addiess Harrower destgiutes by motice to L emnder. Any cobceto Lender shall be given by
first class ma to Lender™ address stited herein or any other address Lender designates by aohee to Borrower Any notice
provided for in ths Secunty bistrument shall be deemed to lave heen given 1o Borrower o Lendar when given as provided
1 this paragraph.

15, Goveraing Luw; Severubility,  Thisy Security Instrument shall be governed by Tederal Jaward the fiw of the
jurisdiction in which the Property is located. [n the event that any provision or cluuse ol this Securicy dnstrument or the
Note conflicts with apphcable taw, such conflict shull not affect other provisions of this Security Instrumeat or the Note
which can be given effect without the conflicting provision. ‘To this end the provisions of this Security Instranient amd the
Note are declured to be severable.

16, Boreowee's Copy.  Borrower shall be given one conformed copy of the Noate and of thas Secunity Instrument.

17. Transfer of the Property or u BenceHelal Interest in Borrower. I all or any part of the Property or any
interest in atis sold or transferred (or i a beneficial imterest in Borrower is sold or transferred and Borrawer ss not o uaturid
person) without Lender’s prior written consent, Lender may, at 31s aption, require immediate payment an full ol all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security fnstrument.

It Lender exercises this option, Lender shall give Borrawer notice ol acceleration. The notice shall provide a geriod
of not less than 30 days rom the date the notice is delivered ar mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thix period, Lender may invoke any
remedies permitied by 1his Securily Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate,  [IF Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement uf this Security [nstrument discontiued at any time prior to the earlier aft Go S days (or such other period as
upplicable law may specify for reinstatement) betore sule of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(8) puys Lender all sums wiich then watkl be due under this Security Lostrument snd the Note had no aceeleration
oceurred; (h) cures any Jdefault of any other cavenints or ngreements; (¢} puys all expenses invurred inenforging this
Security Instrument, including, but not himited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonubly require to assure thut the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligaiion to puy the sums secured by this Security Instrument shall continue unchunged. Upan reinstatetient hy
Borrower, this Security Instrument and the obligations secured beceby shall remain fully effective as it no uvceleration hud
occurred. However, this right 1o ranstate shall not apply in the cuse of agecleration under paragraphs 13 or 17,
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HOTICE! TIIE BECURITY INSTRUMENT BECURES A HOTE WHICH
CONTALNS A PROVISICH ALLOWING FOR CHAHGES 1H THE
IHTEREST RATE,  IHCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYHENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN IQWER PAYHENTS.

This Rider is made this _15th day of _ August )
1991, and is incorporated into and shall ha deemad to amend and
supplemunt the Hortgaga, Deed of Trust, or Dasd to Secura Debt
(the “sarurlty Instrument") of the sama dats glven by the
undersigred (the “"Borrowar") {o sacure Borrowar's Hota to
HORTHWEST CLI'MERCE BAHK, ROSEMONT, ILLINOIS (the "Landar") of tha

gama date (tha "Note") and covaring tha property described in tha
Securlty Instzumant and locatad at:

~64] Timber Ridge Lane
p'\
v, (Property %é@%%%ﬁ)

MODIFICATIONS, IN A0DITICN TO THE COVENANTS AND AGREEMENTS

HADE 1IN THE SECURLITY INSTPUMENT, BORROWER AND LENDER FURTHER
COVENANT AND AGREE AS FOLLOWS!

R  INTEREST RATE AND MONTHLY FAYMENT CHAHGES

The NHota has an "Initial Interaerc Rata" of 10,00 &, The
Note Interasst rate nmay bhe incremsed or decreassd on tha

»

first day ¢¢ the month beginning on
September 1, 1994 ' andon that day of the
nonth every sixty mon':na thereaftar,

Changes In tha interest rate ares governed by changes {n an
interest rats Index called the “Index". The TIndex i{s the
(check ona box to indicate Index):

(1) * "Contract Interest lote, Furchase of #raviocusly
Occupled Homes, MNational Averaga for )i, Hajor

Types of Lendars” published by tha Fedaral Homa
Loan Bank Beoard,

(2) # _First Colonial Bankshares Prime Rate of Interest

N 9134680
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c.
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(Check ona box to indicate whather thera is any maximun
1imit on changes in the interest rata on each Change Date,
If no box is checked, there will ba no maximum Llimit on
changes,)

(1) ) %t There ls no maximum limit on changas in the

interast rate at any Changa Data,

(2) Tha interest rate cannot bhe changad hy more than
percentaga pointa at any

Changs Date,

If tho lhterast rate changea, the amount of Borrowar's
nonciily pa{menta will changa ans provided in tha lota.
Increasgss In tha interest rate will result in highor
paymants, /- Decreasaes in the interest rata will result in
lowar paymeris,

JAAN CHARGES

. 1% could be that thu ioan necurad by the Sacurity Instrumant

is subject to a law whici sets rmaximum lcan charge and that
law i8 Interprated mc _that tha interest or other loan
chargaes collected or to Le zollactad in connection with the

loan would excaad permitted ‘{mits, If this i{s the cana,
thant

A.  Any such loan chargae shall e, raduced by tha amount

negessary to raduca tha chargs to the parmitted limit:
an

9 any sung alresady collaected from Borrowsr which excaadad
permitted limits will be rafundad to Borrower. lander
maz' chooge to make this rafund by :educing thae
princ

ipal owed under thae Note or hy makiig a direct
payment to Borrower,

FRIOR LIENS

If Lender determires that all or any part of the sums
sacured by thism Securlty Instrument are subject to a llen
which has priority over this Security Instrument, Landar may
send Borrowar a notice {dentifying that llen,  Borrower
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ahall promptly act with regard to that lien as provided in

raragraph 4 of tha Security Instrument or shall promptly
secure an Aagraement in a form satisfactory to Lender
aubordinating that llen to this Security Instrument,

D. TRANSFER OF THE PRORERRY,

If there is a transfar of tha Property subject to Paragraph
17 of the Security Instrument, Lender may require

~—
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vl
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=
-

increasa in tha current llota interest rate, or

—
f.N ]
-
AN
—
e

increasa In (or removal of) tha limit on tha amount
any one interast rate changa (1f there is a limit),

i

o
iy

(3) n clianga in the Basa Index figure, or all of thess, as
a condition of Landar's walving the optlon to
accelarate provided in Paragraph 1.7.

By slgning this, Borower rgraes to all of the ahova,

- ' '\‘ “ ’
/iﬁ{u‘)ﬂdt (") /"Mfé'“ e __{B0al)

ey 4817 £ 70 e — e

Michael M, Beriow -Borrowar
" - “" s I

il & b AL (Baal)

Ruth E. Barlow ~Borrowar

#if more than ons hox s chacked or if no hox is chacked, and

Lander and Borrower do not otherwlse agree in writing, the
first Index named will apply.

? 914455




