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KENOW ALL MEN BY THESE PRESENTS, that Michael M, Barlow and Ruth E. Barlow, his wife
olthe Y ILhAGEL of Bartlett . Countyof Cook ,and Stasof 11inois
in order o secure an indebledness of Two Hundred Twenty Four Thousand and No/100

Doillars (8224 ,000.00 ), executsd a mortgage of even date herewith, mortgaging to
NORTHWEST COMMERCE BANK, ROSEMONT, ILLINOIS

the following described real sstate: |.OT 27 [N THE WOODS OF BARTLETT FINAL PLANNED UNIT DEVELOPMENT PLAN
AND PLAT OF SUBDIVISION BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 27 AND PART DF THE NORTHWEST 1/4 OF SECTION 34, ALL IN TOWNSHIP 41 NGRTH, RANGE 9,
EAST QF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 26,

1989 AS DOCUMENT NUMBER 89508616, IN COOK COUNTY, ILLINOIS.
. DEPT-01 RECORDING $13.29
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and, whersas, sald Brnk ‘s the holder of sald mortgage and the nots sacured thersby:

]}\\NOW. THEREFORE, in"o'de~ to further secure sald indebtednesas, and an & part of the conaideration of sald transaction, the
undersigned hereby aasign . “csnsfer and set over unto said Hank, hereinafter reforred to as the Bank, and/or its sue-
cessors and assigns, all the rimi. now due or which may hereafter become due under or by virtue of any lease, either oral or
written, or any letting of, or any ag eement for the use or occupancy of any part of the premises hersin described, which may

3‘_’ have been heretofore or may be hireifter made or sgreed Lo, or which may be made nr agreed to by the Bank under the powar
harein granted, it being the Intenticn nereby tu establish an abaalute transfer and assignment of all such lensen and agres-
Q\) ments and all the avails hereunder unto-the Hank and eapacially thuao certain loases nnd agreements now existing upon the

property hereinabove described.

The undersigned, do hereby irrevocably “apooint the said Hank tho agent of the undersigned for the managemsnt of
sald property, and do hereby authorize the Esnk Lo let and re-let sald premises or any part thereof, according to ita own
discretion, for such rental or rentals as it may -driermine, and to bring or defend any suits in connection with asid premises
in its own name or in the namsa of the undernignied  »« it may consider expedient, and to make such repairs to the premises
a8 it may deem proper or advisable, and to do anything i1 and about said premises that the undersigned might do, hersby

ratifying and confirming anything and everything thac “n= said Bank may do.

It is understood and agreed that the said Bank shall liave the power to use and apply amitd availa, issuen and profita
toward the payment of any pressnt or future indebtedneas (r liability of the undersigned to the said Bank, due or to become
dus, or that may hereafter be contracted, and alsc toward the Layment of all expennea for the cars and management of said
premises, including taxes, insurance, assessmentis, usual and curtirmary commissions to s real estats hroker for leaning said
premises and collecting rentas and the expense for such attorneys, apunts and servanisa as may reasonably be necessary,

It is understood and agreed that the Bank will not exercise ita righua under this Assignment until after default in any
payment secured by the mortgage or after a breach uf any of its covensn'a.

SO

It ia further underatood and agreed, that in the event of the oxercire of [nis asaignmeant, the undersigned wifl pay rent
for the premisea occupied by the undersigned at the prevailing rate per month ter asth room, and a failure on the part of the
undersigned to promptly pay said rent on the first day of each and every montn “b~l, In and of itself constitute a forcible
entry and detainer and the Bank may in its own name and witheut any notice or deirarnd, maintain an action of forcible entry
and detainer and obtain possession of said premises. This nasignment and pawer of at’oresy shall be binding upon und inure
to the benefit of the heira, executors, sdministrators, succeasora wnd ansigna of the partis--Sessta and shall be conatrusd an a
Covenant running with the land, and »hall continue in fuil force and effect until all of the-indebtednesa or linbility of the
undersigned to the said Hank ahall have been fully paid, at which time this sasigmnment and ocwer of Attorney shall terminate.
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The failure of the Bank to exercise any right which It might exercise hersunder shall no. be deemed s waivar by the
Bank of its right of exercise thereafter.

IN WITNESS WHEREOF, the underigned have hereunto sct their hands and seals this
1w 91,
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A VR PPN . & Notary Public in

o Fea e s f.u(,{/.

personally hnown 1 me to ba the same personr, whose name:, subacribedd to the furegoing instrument,

sppanred befors me Lhis day in person, and scknowledged thet . : o signed, sealed and delivered the said instrument

- //fu 3 free and voluntary act., for the usen and purposos therein set forth.
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GIVEN under my hand and Notarial Seal. this 5 q day of C reis
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