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COK £ M= ‘This instrument was prepared by:
I,

1991 AG 30 MM 9 39 91448983 I RANGE

130, E. Randolph cChgo, IL.
(Address) §0601

MORTGAGE $ 16.00

s T Y {herein “Borrowy e
voenens . Mid Anerifp, Natignal Bank of Chicago =~ 0 7 » & corporation organized and
existing under the laws of . . . . -..whoscaddress Is. .................
teraaa, e (herein "Lender™).

WHEREA®; Borrower is indebted 1o Lender in the principal sum of. ., Forty [fEight Thousand =~ =

+o.Tores, Janired, and QQL) POSR AT EREREE0Y Thalturs, which indchledness is evidenced by Borrower's

noto dated. . . Aguat . 23,, 0990 . ..., . (herein “Note™), providing for monthly in:tallrgcrﬁli nfl gggcipal and
r

interest, with the Lals nee of the indebtedness, if not sooner paid, due und payabic on . g

To SECURE to Lendzer i) the repuyment of the indebtedness evidenced by the Note, whh interest thereon, the
payment of all uther sums, with interest thereon, advanced in aecordanee herewith to protect the security of this
Mortgage, and the performanc -t the covenants and agrecments of Borrower hervin contained, nnd (b) the repryment
of any future advances, with interedd thereon, made 1o Borrower by Lender pursuant to parugraph 21 hercof (horein
“Future Advances™), Borrower d"i‘fr"b‘ifcby mortgage, grant und canvey to Lender the following described property
located in the County of SN . , State of linola:

Unit No. 1406 in 1660 North LaSalie Street Condominium, as delineated upon
Survey of:

Parcel 1!
Lot 2, the South 50-1/2 feet of “nt 3, The East 74 fest of Lot 3 {except the

South 50-1/2 feet therecf |} and thus East 74 feet of Lots 4 and 5 (except that
part of Lot 5 falling in Eugenie Fcuaet), all in Gale'm North Additicon to
Chicago, a Subdivision of the Soutiivest 1/4 of the Southaast 1/4 of Saction
33, Township 40 North, Ranye 14, East ¢of the Third Principal Meridian, In

Cook County, lilinois.

Pacrcal II:
Lots 1 and 2 and that part of Lot J falllng “itain the Nerth 113,62 feet of

Original Lot 1 in Wood and Other‘'as Subdivisiuvn r¢ Sald Original Lot 1 in Gale's
Nerth Addition to Chicago, aforesaid;

Parcei II1I:
Lots 1 to 9, both lnclusive ( except that part lying baiween the West line

of North LaSalle Street and a lLine drawn through the Jcuthwest corner of
Eugenie and North LaSalle Street), all in Block "BY in Ccunty Clerk's
Divialon of portions of Unsubdividod land lying between th= Faat 1ine of Galm's
North Addition to Chicago, aforesaid, and the West Line of g ih Clark Straet,
all in Section 33, Townaship 40 North, Range 14, East of the fHisd Principal
Meridian in Cook County, Illinois; which survey is attached as ayiiibit "A"

to Decliaration of Condominium Ownership mads by Amalgamated Trus: und Savings
Bank, as Trustee under Trust No. 1660, recorded July 28, 1978 as Document

No. 24,558,738 together with the undivided percentage interast appurtenant

to said Unit in the property described in said Declaration of Condomintum
Ownership {excepting the Units as defined and sat forth in said Declaration

of Condominium and Surveyj.

which has the address of . .. 1660 N. LaSalle ynit “406, Cae
{8treat)

Illineip . 60614 (hercin “Property Address™);
{State and 2ip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
Bppurtenances, rents, royalties, mineral, vil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, ull of which, including replucements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregaing, together with naid
property (or the lcaschold cstate if this Martgage is on a leaschold) are herein referred 1o as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby canveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against ail claims and demands, subject to any deciarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's Interest in the Property.
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Lendar's writien agreement or applicable law. Horrower shill pay the amount of all mortgage insuranca premiums in the
manner pravided under parngraph 2 hercof.

Any amounts dishursed by Lender pursuant {o this paragrnph 7. with interost theroon, shall hecome additional
indebtedness of Borrower secured by this Mortgage Unless Borrower and Lender ngree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall beur interest from the
date of disbursement at the rale payable from time to time on outsianding principal under the Noie uniess payment of
interest at such rate would be contrary to applicabie law, in which event such amounts shall hear interest al the highest rate
pertnissible under applicable law., Nothing contained in this paragraph 7 shall require Lender 10 incur any ¢xpense or take
any action hereunder.

8. Inspection. T.ender may make or cause to be made rensonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection speciflying reasonable cause therefor related to Lender's
interest in the Propenty.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in dieu of condemination, are herchy assigned
and shall be paid to L.ender.

In the event of & total taking of the Property. the proveeds shall be applied to the sums secured by this Mortgage.
with the cxcess, if any. paid 10 Borrower  In the cvent of o partinl taking of the Property, unless Borrower und Lender
olherwise agree in wribing. there shall be applied to the sums secured by this Mortgage such praportion of the proceeds
as is equal to that proportion which the amount of the sums secared by this Mortgage immediately prior 1o the date of
taking bears to the fair market vakue of the Property mmmediately prior to the date of taking, with the balunce of the proceeds
paid to Borrower.

If the Propertv'iz abandoned by Borrower. or if. after notice by Lender to Barrower that the condemnor offers to make
an award or settls = ¢ aim for damages, Borrower fuils to respond to Lender within 10 days after the date such notice is
mailed, Lender is autkarized to ¢ollect and apply the proceeds. at Lender's option, cither to restoration or repair of the
Properiy or 10 the sumysgeured hy this Morigage

Unless Lender and Porrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date nf The monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

14. Borrawer Not Relessed Exiension of the time for paymenl or modification of amortization of the sums secured
by this Mortgage granted by Fynde to anv successor in interest of Borrower shall not operate (o release. in any monner,
the tiahility of the original Borrdwer amd Borrower's successors in interest. Lender shall not be required 10 commence
procecdings ngainst such successer/ar refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of Jny demand made by the original Borrower and Borrower’s sticeessars in {nterest.

11. Forbearunce by Lender Not a Wairar. Anv forhearance hy T ender In exercising any right or remedy hereunder, or
otherwise ufforded by applicable law. shiil noibe a waiver of or preclude the exercise af anv such right or remedy.
The procurement of insurance vr the pavment/of tives or other 1y or charges by Leirder shall nat he & waiver of Lender's
right to accelerale the matusity of the indehleaness secured by this Mortgage.

12. Remedies Cumulative. All remedies prdvided in this Mortgage are distingt and cumulative to any other right or
remedy under this Mortgage or affarded by iw or cquaty and may be exercised concurrently. independenity or successively,

13. Successors and Assigny Bouwnd: Joint and Soviral Liability: Captlons, The covenants and sgreements herein
contained shall hind, and the rights hereunder shall imere 1o, the respective successors and assigns of Lender nnd Borrower,
subject to the provisions of paragraph 17 hereof. AN covensais and agreements of Borrower shall be joint and several.
The captions and hendings of the paragraphs of this Moligage are for convenience only and are not to be used (o
interpret or define the provisions hercof,

14. Notice. Except for any notice required under applicible law o be givan in another manner, (a) uny notice to
Borrower provided for in this Morigage shall be given by mailing Guch aotice by cectiffied mail sddressed 1o Borrower s
the Property Address or at such other address asv Borrower may dGesvaste by notice 10 Lender as provided heroin, and
(b)Y uny medtive 1o [ender shall be given by certified manl, retuen receiptoesdested, 1o Pender's nddress stated herein or to
such uther address ax Lender may designite by notice 1o Borrower as grozided herein. Any notice provided for in thia
Mortgage shall be deemed 10 have been given 1o Borrower or Fender whep given fn the manner designated hereln,

15, Uniform Maortgage: Governing Law: Severabllity, This torm of mortgese combines uniform covenants for national
wse and non-uniform covenants with linuted varibons by jurisdiction ta constiite o 2miform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction o which the Propeny i foented. In the
ovent that any provision or clanse of this Mortgage or the Nole conflivis with appiicate faw, such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect withoul the conflicting provison, und 10 this
end the provisions of the Morigage and the Note are declared o be severable.

16, Borrower's Copy. Borrower shall be furnished a conformed copy of the Nate ind of this Mariguge at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumpiion. 1f all or any part of the Praperty or an interest ther=in is sold or transferred
by Borrewer without Lender's prior written ¢onsent. excluding i) the creation of a lien or endambrance subordinate to
this Mortgage, (h) the creation of a purchase money seeurity interest for household applinnces, (e waransfer by devise,
descent ar by uperation of Liw upon the death of a0 jom tenant or () the gramt of any Jeaschold interest o’ three yeurs or lean
not containing an option to purchase. ender may, at Lender's opion, declure alf the sums secured by ‘bl Mortgage i he
immedintely duc and payable. [ender shall hisve waivedd such option 1o accelerate i, price o the sale of wransfer, Lender
and the person to whom the fropenty is (o be salit or transterred reach agreoment in wriing that the credi 52 such porson
iv sutisfactory (o Lender und that the interest puyabie an the sums secured hy fhis Maortgage shall be at ruch w0 as Londer
shall request. If 1ender hns waived the uption 1o acceterate pravided in this paragraph 17, and if Borrower's siccossor in
interes! hus executed a written sssumption agreemient accepled in writing by Lender, Lender shull release Borrower from all
vbligutions under this Martgage and the Note.

If Lender exercises such option to accelerste. Lender shall mail Barrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a pericd of mt less than 30 days from the date the notice s muiled within
which Borrower may pay the sums declared due. 11 Barrawer fails 10 pay such sums prior (o the expiration of such period,
Lender may. withaut further notice or demand on Horrower, ivoke any remedies permitted by paragraph 1K hereof.

Non-Unirors CovenanTs. Borrower and Lender further covenant aml agree as follows:

18. Acceleration; Remedies. Except as provided in puragraph 17 heceol, upon Barrower's breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants 1o pay when due sny sums secured by this Morgage. L.ender
prior (o acceleration shall mall notice io Borrower as provided in paragraph 14 hersof specifying: (1) the breachi (2) the action
required {o cure such hreach: {3} x date, not Yess than 30 days from the dute the notice in malled fo Barrawer, by which such
breach must be cured:; and (4) that fallure to cure such bresch an or before the dute specified in the notice muy resull in
acceleration of the sumn secured by this Mortgage, foreclosure by judicial procesding ami sale of the Property. The notice
shal) further inform Borrower of the right (o reinstute alier ncceleration and the right to ussart in the forsclosure proceeding
the non-exiktence of a default or any other defense of Borrower (o acceleration and fureciosure. If the breach is not cured on
ar before the date specified in the notice, Lender at Lender's option may decluze alt of the sums secured by this Mortyage to be
immediately due and payable without further demand and may fareclons this Morigage by judicinl proceeding, Lender shall
be entitled to collect in such proceading all expenses of foreclosure, Including, but not limiied 1o, ressunable atiorney's fees,
and costs of documeniary svidence, abatracts and title reports.

19, Borrowers Right io Reinstate. Notwithstanding lLender's ucceleration of the sums secured by this Mortgage,
Borrower shall hitve the right 1o have any procecdings begun by Lender to enforee this Mortgage discontinued at any time
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Tris CONBOMINIUM RIDIROs ninde dihas day af TR UORRTUPUTE N £
and is incorporated into and shadl be deemed to amend and supplement the Mortgage, Deed of Trust or Secunity Deed {the
“Security Instrument’”) of the same date grven by the undersigned (the "Harrower™) 1o secure Borrower's Note to

Mid America National Bank of Chicage . ... ... (Vhe " Fender™)
of the same date and covering the Property deseribed m the Security Tnstrument and lovated al:
1660 N. LasSalle #1406 Chicago, IL. 60614

[Propeety  Adidress

e

The Property includes a wint i, together with an undivided interest i the common clements of, a condomimum project

krownas:  4ee0 condominium Association

{the "Condominium Project™). It the owners assocttion or other entity which acts for the Condominium 'raject (the
“Owners Associition™} holds utle 10 property for the henelit or use of 15 members or sharcholders, the Property also
includes Barrower's snterest in the Owners Associbion aoud the uses, proveeds and benefits of Borrower™s micrest

CONDOMINIUM COVENANTS. 1o addihion 1o the covenants and agreements made in the Secunity fastrament,
Borrower and Lender further covenant and agree as {olfows:

A. Condoinium Obligations. Dorrower shal) perform all of Borrower's obhganens under the Condoninium
Project's Const/iert Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condamedsum Protect: G1) by - lows: (i) code af regulations; and (iv) other equivitent docaments. Borrower shad)
prompily puy, when Cie)all dues amd assessaents smpesed pursaant 1o the Constituent Docaments,

RB. Hazstrd Insurance. So long as the Owners Assoviation tnaantaing, with i generally aveepted insuranee earrer, a
“master” or “hlanket'Y palingon the Condomimum Projeet which s saustaciory to Lender and winch provades msuranee
coverage in the amounts, far'the periods, aimd agaimst the basards Lender requures, includmg fire and hazavds included
within the lerm “extended coverzge, ' ther:

(i) Lender waives thesrovision i Uniform Covenant 2 fur the monthly payment to Lender of one-twelfth of
the yearly premium installments Tor hizerd isurance on the Property: and

(i) Borrower's obligation zader Uniform Covenant $ to mamtain hazard insurance coverage on the Property
is decmed sitesfied to the extent that the réquired coverage is provided by the Owners Associabon pohicy.

Borcower shall give Lender prompt nOtec ol any lipse in required hazard msuranoe coverage

In the event of o distoibution of hazasd msarance proceeds e fiea of resteration or repair following o loss to the
Property, whether to the unif of to catnaon elenyots, any procecds payable o Borrower are herehy assigned and shall be
paid to Lender Tor apphcation to the sins secured By thedSecarity bastrument, with any excess paid to Borrower

¢, Public Liubility Insurance, Borrower sholoiake such achions as miay be reasonabie ta susaee that the Owners
Assoctation mantams a public habihty iwsurance policy acorgsahle in form, amount, and extent of coverage (o Lender

13, Candemnation. 'he proceeds ofany award or iy Tor damages, divect or consequentid, payable to Borrower in
connection with any condemtation or ather takang of all araiy putet of the Property, whether of the wnt or ot the common
clements, or for any comveyance m hieu of condenmanion, are kCodby assigred and shall be pmd 1o Leader. Sach proveeds
shall be upplicd by Lender tor the sums secured by the Securty Bnsedeent as provided m Umform Covenant 44

E. lender's Prior Consent, Horvower shall not, except ader nstice 1o Lender and with Lender's prior written
consent, either partiion or subdivide the Property or consent i

(i} the abandomment or fernmnation of the Condonunnay “roject, except for abandomnent or ternumation
required by law i the case of substantial destruchion by fire or other casualtyor 1 the case of a taknig by condemnution or
eminent domann;

(i} any amendment o any provision of the Consédaent Dacumients (ilpe provision s for the express beneht of
Lender:

(i) terminanon of professional management and assumplion of self-napéasment of the Owners Associntion,
or

{iv) any action which wacld Rave the effect of rendering the public inbility insarance coverage nmaintained by (L
the Owners Associnion uceeplable to Lender. b

F. Remedics. [f Horrower does not pay condomunium dues anad assessiments when due, thes Lendee nay puy them. 'é‘
Any amounts disbursed by Lender undder thas parageaph ¥ shiall became additional debt af Borrowes selired by the Secunity
Instrument. Ueless Horrower and Lender agree 1o other 1ermis of puyment, these mmounts shald bear salZrest trom the dite nl';:
disbursement ut the Note riate it shall be payuble, with interest, upon notice from Lender to Borrower Cegqaesting psaymwens. @

o

By SIGNING BELOW, florrower aceepts il agrees o the terms and provisions contamed m this Condomimum Rider.

rrower

()9 .......... /| ...... /’//‘;,ﬁ’ :_D .......... iSeul)

Magy /P. Chapl
6

........... Hérb'qsﬁ’l'!
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Gankiaenry, g,




