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MORTGAGE
L# 21-604205-5

THIS MURTGAGE (*"Security Instrument’’) is piven on August 20
1991  The moagngor is JOHN A. THOMSON and SUSAN BELL-THOMSON , HUSBAND AND WIFE

(""Barrower™). This Security Instrument is given 1o

LIBERTY FEDERAL SAVINGS BANK which is organized and exisling
under the laws of The United States of America . and whose address is
3700 N. Lincoln Avenue. Chicago. lllinois 60659 **Lender'’).

Borrower owes Lender the principal sum of One Hundred Eighty Six Thousand and 00/100

Doltars (U.S. $ 186,000.00 ). This debt is evidenced by Borrower's note
Jated the same date as this Security Jasirument ("Nate™ '), which provides for monthly payments. with the full debt. if nol
paid earlier. due and payable on Segienmber 1, 2021 This Sccurity Instrument
secures 10 Lender: (a) the repayment of thodebt evidenced hy the Note, with interest. and alt renewals, extensions and
modifications: (b the payment of all other sums. with micrest, advanced under paragraph 7 10 protect the security of this
Security Instrument: and (¢} the performance v Borrower’s covenants and agreements under this Security Insirument and
the Note. For this purpose. Borrawer does herebyanorgape, grant and comvey 1o Lender the Tollowing described property,

located in COOK County. Illinoipa
e

LOT FIVE {5) IN BLOCK TWO (2) IN MCCANNE(°5 ADDITION TO WILMETTE, SAID ADDITION
BEING A SUBDIVISION OF THAT PART OF LOTS TEM. (10), ELEVEN (11), TWELVE (12) AND
THIRTEEN (13) OF A SUBDIVISION OF BAXTER®S SEARE OF THE SOUTH SECTION OF
QUIIMETTE RESERVATION, LYING ON THE NORTHEAST£PLY SIDE OF THE HIGHWAY, KNOWN AS
GROSS POINT AVENUE, IN SECTION THIRTY-FOUR (34), TOWNSHIP FORTY-TWO (42) NORTH,
RANGE THIRTEEN (13), EAST OF THE THIRD PRINCIPAL MtRIDIAN, IN COOK COUNTY,

ILLINOIS.
PERMANENT INDEX NUMBER: 05~34-301-017-0000

8908V

which has the address of 251 WOOD COURT . e e .- .  WILMETTE, . -
. ey

;\;I-’xll
1 L CCUPropeny Address'y:
s 0091 e Operty Address )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances. rents. royaftics, mineral, orl and gas rights and prafits, water rights and stock and all fixtures now or
hereafier a part of the proper1y. All replacements and additions shall also-be covered by this Security Instrument. All of the
foregoing is referred to in this Seeurity Instrument as the *'Property.”

BORROWER COVENASTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, cacept for encumbrances of record.
Borrower warrants and will defend generally the utle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMEN?S combines uniform covenants for national use and non-uniform covenants with
himited variations by jurtsdiction ta constitute a uniform security instrument covering real property.

e,
ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM iNSTRUMENT %
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orrower shall promptly pay when due

1. Payment of Principal and lnterest; Prepayment and Late Charges.
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paidin full, a sum (“Funds'} equal o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Securny Instrument. (b) wvearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums. and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escraw items,

The Funds shall be held in an institution the deposits or accounts of which are msured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 15 made or applicable law
requires interest fo be paid, Lender shall not be required 1o puy Borrower nny inierest or earnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credils and debils to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escraw items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the.Xunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necrasary to make up the deficiency in one or more payments as required by Lender ~id

Upon paviment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrow
any Funds held by iender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latgf,
than immediately pricr 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the nime &
application as a credt asainst the sums secured by this Security Instrument.

3. Application &< Payments. Unless applicable law provides otherwise, ali payments received by Lender und
paragraphs 1 and 2 shalibe <pplied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third. 10 amounts pays¥te under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Porsower shall pay all taxes, assessments, charges, fings and impositions aitributable 10 the
Property which may attain priortty over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligatiins 'n the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persa owed payment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under this paragraph If Bornswes makes these payments directly, Borrower shali promptly furnish 1o Lender
receipts cvidenaing the paymenis.

Rorrawer shall prompily discharge iy ien which has priority over this Security Enstrument unless Borrower: (a)
agrees in writing Lo the payment of the obligat:Gr-secured by the lien 1na manner acceptable to Lender; (b) contests in good
faith the lien by. or defends against enfurcemer o) vite hen in, legal proceedigs which in the Lender's opimon operate to
prevent the enforcement of the fien or forfeiture oi any part of the Praperty: or (¢} sccures fram the holder of the lien an
agreement satisfactory 1o [ ender subordmating the'lien 2o this Security Instrument. If Lender determines that any part ol
the Property is subject to a lien which may attain priority over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall sabisfy the lietrariake one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Buorrower shall heep the implovéments now existing or hereafier erected on the Property
insured against loss by fire, hazards micluded within the term “exténced coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be mamntamed in the arieants and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawersubject to Lender's approval which shall not be
unreasonably withheld.

All insurance polictes and renewals shall be acceptable 10 Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and rencewals. If Lender regirsa, Borrower shall prompily give fo Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrowzc shall give prompt notice 1o the insurance
carrier and Lender Lender may make proof of loss if not made promptly by Borrowss.

Unless Lender and Borrower otherwise agree it writing, insurance procecas "ol he applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessenca, vhe insurance proceeds shall be
applied to the sums secured by this Securuty Instrument, whether or noi then due, with anycxcess paid to Borrower. If
Borrower abandnns the Property, or does not answer within 30 days a notice from Lender(that the insurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the joscers to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 0-Aay pertod will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal »5iall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount o he payments. If
under paragraph 19 the Property 1s heguired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Praperty to deleriorate or commat waste. If this Security Instrument 1s on s leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform ¢he
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Praperty (such as a proceeding in bankruptcy, probate, for condemnalion or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Untess Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower

requesting payment.
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Loan No. 21-604205=-5

ADJUSTABLE RATE RIDER

{Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 20th day of August
19 91 . and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Dccd

10 Secure Debi (the “*Security Instrument’) of the same date given by the undersigned (the ‘‘Borrower'’) to secure Bor-
rower’s Adjustable Rate Note to LIBERTY FEDERAL SAVINGS BANK (the

“‘Lender'") of the same date (the **Note’') and covering the property described in the Security Instrument and located at:

2513000 COURT , WIIMETTE, ILLINOIS 60091
TProperty Addiesy)

The Note contans provisions allowmg dor changes n the mterest rite ever Years subject to
the Pauits stated in the Noteo 1 the interest rale incieses, the Borrower's monthly payments will be

hegheer! BF the interest ride decreases, the Borsower's manthly payments will he lower,

ADDITIONAL ZOYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender Turther coverant and agree as follows:

A. INTEREST RATE AND VWONTHLY PAYMENT CHANGES
The Note provides for an initial Jaterest rate of 8.250 %% . Section 4 of the Note provides for changes in the in-

terest rate and the monthly paymer:s, as follows:
4“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate T will pay may change on_the first diy of September 1 ., 1994 . and

on that day every 36th  month therealter/ L diate on which iy interest rate could change is called a **Change Dute.
(B) The Index
i : ’ “Index'' is the weekly average yield

Beginning with the first Change Paie. my inferese e wifl be based on an Index. The
on United States Treasury securities adjusted to a coldstaainaturity of 3 years . as made available by the Federal Reserve

Board. The most recent Index figure avaifable as of the'iaie 45 davs before cach Change Date is called the “*Current Index.”
If the Index is no longer available, the Note Holder wilithoose a new index which is based upon comparable informa-
tion. The Note Holder wiil give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculatesps new interest rate by adding Two percentage

points ( 2.00 %) to the Cusrent Index. The Note Holaerwill then 1ound the result of this addition to the nearest
one quarter of one percentage point (0.25%). Subject to the limilsstazest in Section 4(D) below, this rounded amount wil

"

be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly paginent that would be sufficient to repay the unpaid

principal balance of my loan | am expecied to owe on the Change Date in‘tull on the maturity date at my new interest
rate in substantially equal pavments. The result of this calculation will be vhe piw amount of my monthly payment.
(D} Limit an lnterest Rate Changes
The rate of interest T am required 1o pay shall neser be incereiased or decreased osarzosiagle Change Date by more than L7
wo percentage poiis (2.0 fCheck only one boyy Fem the rate of interest | have been

one percentage point t1.0% X
paying for the preceding 36 mosihs, My imterest rate also shall never be greae: than 12.25 %, or less

than 8.25 e

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount ofn, row monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly pa, ment changes again.
{F) Notice of Changes
The Note Holder will mail or deliver to me a notice of any changes in the amount of my montaty naymemt before
the effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of & person who will answer any question | may have regarding the notice. .

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as [ollows:

4, Charges: Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and icasehold payments or ground rents, if any, in
the manner provided under paragraph 2 hercof or, it not paid in such manner, by Borrower making payment, when due,
directly 1o the payee thereof. Borrower shall promptly furnish 1o Lender all notices of amounts due under this paragraph,
and in the event Barrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any fien which has priority over this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the payment of
the obligation secured by such lien in a manner acceptable to Lender: (b) shall in good faith contest such lien by, or defend
against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereof; or {¢) shall secure from the holder of such lien an agreement
in a form satisfactory 1o Lender subordinating such lien to this Security Instrument.

if Lender determines that all or any part of the Property is subject 1o a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
of the actions set forth above within tenr days of the giving of notice.
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. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as foliows:

14. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed 10 Bor-
rower at the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail 1o Lender's address stated herein or (o such other address
as Lender may designaie by notice to Barrower as provided herein. Any notice provided for in this Security Instrument
shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Insirumeni combines uniform covenamts
for national usc and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event thai any provision or clause of this Sccurity [nstrument or the Note conflicts
with applicable law; such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withewt the conflicting provision, and to this end the provisions of this Securily Instrument and the Note are

declared 1o be severatis.

E. TRANSFER OF THFE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of th: Security Instrument is amended to read as follows:

17. Transfer of the Property o+ » Beneficial Interest in Borrower, I all or any part of the Property or an interest therein
is sold or transferred (or if a bineTicial interest in borrower is sold ar transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at Lender's option, declare all the sums secured by this Security In-
strument to be immediately due and payable. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of this Gecurity Instrument.

If Lender exercises such option to acceleraze, Lender shall mail Borrower notice of acceleration in accordance with paragranh
14 hereof. Such notice shall provide a period of not less than 30 days from the datc the notice is mailed within which Bor-
rower may pay the sums declared due. If Borsovi: fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrowe! invoke any remedies permitted by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue 1o b allizaled under the Note and this Security Instrument unless Lender

has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject 10 @ law. which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected o to be collected in connection with the loan exceed permilied
limits, then: (1) any such loan charge shall be reduced by the amoant necessary to reduce the charge 1o the permitted limit;
and (2) any sums already collected from Borrower which excredec pérmitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed unde’ ;2 Note or making a direct payment (o Borrower.

If a refund reduces principal, the reduction will be treated as a partial proepayment under the Note.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

717&/ Q %W;—p——"—v (Seal)

JOAN A. THOMSON -Borrower
) &/ ey }{/ﬂ"’”’/ §” o (Seal)
QJEAN BELL~THOMSON -Borrower
{Seal)

-Borrower

{Sign Original Only}
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