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State of [llinois
1A Case No.
131-6452421-703

MORTGAGE

THIS MORTGAGE ("Security Instrument"} is given on AUGUST 26
The mortgagor is JEROME E. MATULA, JR. AND LORI L. MATULA, HUSBAND AND WIFE

whose address is 644 COLONIAL LANE #9
DES PLAINES, IL 6001# ("Borrower"), This Sccurity Instrument is
SWELTER MORTGAGE CORPORATION . which is organized and existing

given 10
undcr the laws of THE STATE OF WISCONSIN ., and whose address is
ROLLING MEADOWS, (L 60008

4201 EUCLID AVENUE
Lender the principal sum of EIGHT' EIGHT THOUSAND TWENTY TWO AND NO/100
Dollars (U.S. $ 88,022.00). This debl is evidenced by Borrower’s note
dated the same date as this Security Insirumrat ( "Note” ), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on SEPTeNBER 1, 2021 . This Security lnstrument
sccures to Lender:  (a) the repayment of the cebt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, /with interest, advanced under parageaph 6 to protect the security of this
Security Instrument; and {(c) the performance of Borioiver's covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower docs hereby morgrae, grant and convey o Lender, the following described property
located in COOK County, lllinvis:
ALEM UNIV 1B, BEING A SUBDIVISION
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{Such property having been purchased in whole or in part with the sums secured hareby.)
Tax Key No: 07-30-418-012
HANOVER PARK

which has the address of 7616 MANCHESTER MANOR
{Street) [City]

Illinois 80103 ("Property Address");
{Zip Codo)
TOGETHER WITH all the improvements now or hercafier erected on the property, and all eusements, rights,
appuncnances, rents, royalties, mineral, oil and gas rights and profits, watcr righis and swock and all fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred (o in this Security Insbument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstute hercby canveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wamrrants and will defend generally the tide to the Propenty against all claims and demands, subject to any

encumbrances of record.

A
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Ir Baoﬁpm to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenanis ts contained in this Security Instrument, or there is a legal proceeding that may significantly al{ect
Lender's rights in the Property (such as a proceeding in bankrupiey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatcver is necessary to protect the value of the Properly and Lender’s rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounis shail bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, ar¢ hereby assigned and
shall be paid to Lender 10 the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Seccurity Instrument. Lender shall apply such proceeds o the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend ar postponc the due daie of the monthly puyments,
which arc referred o in Paragraph 2, or change the amount of such payments.  Any excess proceeds over an amount required 1o
pay all outstanding indcbicdness under the Note and this Sccurity Instrument shall be paid (o the entity legally cntited thercio.

8. Fess. Lender may collect fees and charges authorized by the Secrelary.

9. Groundn for Accelsration of Dabt,

(a) De?2at. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defauls,
require invinediale payment in full of all sums sccured by this Sccurity Instrument if:

(i) Bor:ovrer defauits by failing to pay in full any monthly payment required by this Securily Instrument prior
10 of Of- £ due date of the next monthly payment, or

(i) Borrswves Asfaults by failing, for a period of thirty days, to perform any other obligalions contined in this
Sccurity Insawoent,

(b} Sale Without Cred:( A~.oroval. Lender shall, if permitied by applicable law and with the prior approval of the

Secretary, requirc immedicte payment in full of all the sums secured by this Security Instrument ifs
(i) All or part of viic Pronerty, or a bencficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (cthe. *an by devise or descent) by the Borrowers, andd
(ii) The Property is not oczupied by the purchaser or granice as his or her principal residence, or the purchaser
or granice does so occupy the “ropzrty but his or her credit has not been approved in accordance with the
requirements of the Secretary.

{c) No Walver. If circumstances oceur thar would permit Lender 1o require immediate payment in full, but Lender
docs not require such payments, Lender (o¢r pat waive its rights with respect to subsequent cvents.

(d) Regulations of HUD Sacoretary. In many circiistances regulations issued by the Secrewry will limit Lender’s rights,
in the case of payment defaults, o require iminediso.payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or for(closare il not permitied by regulations of the Secretary.

{®) Mortgege Note Insured. Borrower agrees that shoul’ tiis Security Instrument and the note sccured thereby not be
cligible for insurance under the National Housing Aciwiitiin 60 days from the date hereof, Lender may, al ils
option and notwithstanding anything in Parngraph 9, roguisc i/mmediatc payment in full of all sums secured by this
Security Instrument. A written statement of any authorized ag.n’ of the Secretury dated subsequent o 60 days
from the date hercof, declining to insure this Security Instrumeat/and the note sccured thereby, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the fotes,sing, this option may not be cxercised by Lender
when the unavailability of insurance is solely due to Lender's faiture (0 romit a morigage insurance premium to the

Secretary.

10. Reinstatemsnt. Borrower has a right (o be reinstated if Lender has reqyared immediate payment in {ull because
of Borrower’s failure 1o pay an amount due under the Note or this Security Instrumeni. _7iiz right applies even after
foreclosure proceedings are institted.  To reinstate the Security Instrumeni, Borrower shei)-terder in a8 lump sum
all amounts required 10 bring Borrower's account current including, o the extent they are bblisations of Borrower under

this Sccurity Instrument, foreclosure costs and reasonable and customary attorneys' fees and'e) penses properly associaied ;2
wilh the foreclosure pracesding. Upon reinstatement by Borrower, this Sccurity Instrument and the ovligations that it 3

secures shall remain in effect as if Lender had not requircd immediate payment in full, However, Lerdes is not required WA
to permit reinsiatement if; (i) Lender has acceptad reinsiatement aficr the commencesment of foreclosure rooceedings ’32
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinse'2ment will :,,
preciude foreclosure on different grounds in the future, or (iii) reinstalement will adverscly affect the priorily of the lien )

created by this Security Inztrument

11. Borrower Not Releassd; Forbearance By Lender Not a Walver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operaie to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in inlerest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall nol be
a waiver of or preclude the exercise of any right or remedy.

12. Sucosssars and Assigns Bound; Joint and Several Liablilty; Co-Signars. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree o extend. modify. forbear
or make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method.  The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice (o Lender shall be given by
first class mail o Lender's address stated herein or any address Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided

—in this paragraph.
(page 3 of 4)
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The Mortgagee, SHELTER MORTGAGE CORP. , or such of its successors or
assigns as may by separate instrument assume responsibility for assuring compliance by
the Mortgagor with the provisions of this Mortgage Rider, may deciare all sums secured
by this mortgage to be immediately due and payabie if:

(a) all or part of the property is sold or otherwise transferred (other than by
devise, descent, or cperation of law) by Mortgagor to a purchaser or other

transferee:

(i3 who cannot reasonably be expected to occupy the property as a
prinelpal resident within a reascnable time (not to exceed 60 days)
after the sale or transfer, all as provided in Section 143(c) and (iX2)
of the Internal Revenue Code of 1986, as amended; or

[Strike clause (ii) for Exception Loans]

who has had a present ownership interest in a principal residence
during any part of the three (3) year period ending on the date of the
sale or transfer, all as provided in Section 143(d} and {(i}(2) of the
Internal Revenue Code of 1986, as amended; provided that the
purchaser or transferee may have had such an interest if the
property is at such time a targeted area residence; or

£t mn mcquisition cost which is greater than ninety percent (30%) of
‘e then applicable average area purchase price (greater than one
hunariod_ ten percent (118%) for targeted area residences), all as
providzd in Section 143(e) and (i}(2) of the Internal Revenue Code of
1986, as ~mended; or

whose famiy income exceeds one hundred percent (100%) of the
then applicuo'e  median family income for families of two (2) or
maore, or whoss family income exceeds one hundred fifteen percent
(115%) of appliceble median family income for families of three (3)
or more [or, except (or one-third of the prineipal amount of loans in
targeted areas (for which there is no limit), one hundred twenty
percent (120%) and on: tundred forty percent (140%), respectively,
for a family in a targetec area residence), all as provided in Section
143(f) and (1)(2) of the Intériul Revenue Code of 1986, as amended;

or

Mortgagor fails to occupy the propercy dezcribed in the mortgage without
prior written consent of the Mortgagte or its suecessors or assigns

described at the beginning of this Addendun:; or

{c) Mortgagor omits or misrepresents a fact that‘is‘material with respect to
the provisions of Section 143 of the Internal Reverue Code of 19886, as

amended, in an application for this mortgage.

(d) New Mor;ggge. At no time prior to the date hereoi hne-there been a
mortgage on the Residence (whether in the form of a died of trust,
conditional sales contract, pledge, agreement to hold titl¢ ‘p.escrow, or
other form of ownenuspfimancipgy): securing a inan to

JEROME E. MATURA,JR., & LORI L, MATULA the proposed purchaser of the Residviice (the
"Mortgagor™), other than a construction loan, construction bridge loan, or
other temporary initial construction financing initially incurred for the sole
purpose of acquiring the Residence and initially incurred within twenty-
four {24) months from the date of execution of the Mortgage, having an
original term not exceeding twenty-four (24) months and not providing for
scheduled payments of principal during such term.

References are to the Internal Revenue Code of 1986, as amended, In
effect on the date of execution of the mortgage and are deemed to include the

implementing regulations.
UDIL { M)«LJZL &

c . MA'J‘U]J\ JR.
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LORT I.. MATULA

AUGUST 26. 1901
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH day of AUGUST , 1991,
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed
("Security Instrument”) of the same daie given by the undersigned ("Borrower"} o secure Borrower's Note ("Note") o

SHELTER MORTGAGE CORPORATION
("Lender™) of the same date and covering the Property described in the Security Instrument and located al:

7616 MANCHESTER MANOR , HANOVER PARK, IL 60103
|Propenty Address)

The Propenty is a part of a planned unit development ("PUD") known as

OLDE SALEM.
[Name of Planned Unit Developmeni]

PUD COVENAP. T3, In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender fith s covenant and agree as follows:

A. So long as the Owrirs Jassociation (or cquivalent entity holding title to common areas and lacilities),
acting as trustee for U J1omeowners, maintains, with a gencrally accepted insurance carrier, a “master” or
"blanket” policy insuiiig the property located in the PUD, including all improvements now exisling or hereafter
crected on the mortgaged p emises, and such policy is satisfactory to Lender and provides insurance coverage
in the amounts, for the perioas” and against the hazards Lender requires, including fire and other hazards
included within the werm "extendes ¢coverage,” and loss by flood, to the extent required by the Sccretary,
then: (i) Lender waives the provision in Paragraph 2 of this Sccurity Instrument for the montbly payment
1o Lender of onc-twelfth of the yearly pr mium installments for hazard insurance on the Property, and (ii)
Borrower’s obligation under Paragraph 4 ot this Security Instrumcent to maintain hazard insurance coverage on
the Property is deemed satisfied to the exwathal the required coverage is provided by the Owners
Association policy. Borrower shall give Len der prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazarr. In the cvent of a distribulion of hazard insurance proceeds
in licu of restoration or repair following a loss o0 (2 Property or to common areas and facilitics of the PUD,
any proceeds payable 1o Borrower arc hercby assignad upd shail be paid 10 Lender Tor application 1o the sums
secured by this Sccurily Instrument, with any cxcess pa’'d 7 the entity legaily entitled therelo,

. Borrowcr promises to pay ail ducs and asscssments imposed‘prrsuant to the legal instruments creating and
governing the PUD.

. If Borrower does not pay PUD dues and asscssments when due, then Lender may pay them, Any amounts
disbursed by Lender under this paragraph C shall become additional deb. ol Borrower sccured by the Sceurity
Instrument. Unless Borrower and Lender agree o other terms of paymeit. “¢b2sc amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interezc.upon notice lrom Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms provisions contained in this "IJD Rﬁ 914 165 16

{Scal)

Borrower

LORI L. MATULA

FHA PUD RIDER 7/91




