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AFTER RECORDING MAIL TO:
AMCORE MORTGAGE, INC.
¢.0, BOX 1687
ROCKFORD, IL 61110-0187 : M -
' g T ATLGE %4.;82.)8
A R 8OX 370
Aad T

LOAN NO. §500-22-53

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTCACE ("Security Instrument’) is given on Jume 17. 19891 . The mortgagor Is
ROBERT BUTTAY and JOYCE GRAOEL, HUSBAND AND WIFE

(‘Borrawer"),
la ol
This Securlty Instrument !'2'civen to AMCORE MORTGAGE. INC.,
which Is organized and existinig under the laws of £ , and whogse address s
NEVADA (Lender’).

. ., ROCKFORD, !L 61110-0187
derroa/er&.peﬁt.ér?d%?theprtnclpals.m aof One Hundred T"HbﬁirsT@fS,ss"d Four Hundred polagbbf

evidenced by Borrower's note dated the sarw date as this Security Instrument ('Nole")? \Whléﬂﬁroﬁaes for monthly
payments, with the full debi, if nol pald earlisr, cue and payabie on . This Security
Instrument sacures to Lender: (a} the rapaymeit of the dabt evidanced by tte Note, #R8 tierest, and all renewals,
extensions and modifications of the Note; (b) the Javmant of all cther sums, with interes!, advanced under paragraph 7 .
to protect the security of this Security Instrument; ar. {c) the performance of Borrower's covenants and agreements :

under this Security Instrument and the Note. For this purpz3a, Borrower does hereby mortgage, grant and convey to :
Lender the folfowing described property located In . E:'g
County, Niinols: C o4 Py
L
LOT 88 (EXCEPT THE NORTH 25 FEET 7 INCHES "(NENEOF) IN PRAIRIE AVENUE ADDITION P
TO AUSTIN IN THE SOUTH WEST 1/4 OF SECTION &, 1 OWNSHIP 39 NORTM, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIOIAN, IN CLOK-COUNTY, ILLINDIS.
TAX ID.# 16-08-418-008
v JFPT-01 RECORDINGS $19,00
T34 TRAN 28B4 08/29/%1 14:43:00
R . ml}l&%”t“f Ut?T_RECIOE";?‘Bzas
q14154 - VOPESJUNTY RECORDE
which has the address of . .
37 (HPRTH AUSTIN Cpetyg A GO
tinols ("Property Address”);

f2bihde]
TOGETHER WITH all the improvernenlts now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the propeerg'. All replacements and addlitions shall also be
covared by this Securlty Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any
encumbrances of racord.
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All Insurance policles and renewals shall be accaplable to Lender and shall include & standard morigage clause.
Lender shall have the right to hold the polictes and renewals. If Lender tequires, Borrower shall promptly give lo Lender
all recelpts of pakd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrae In writing, Insurance proceeds shall be applied to restoration or repait
of the Property damaged, If the restoration or repalr Is economically feasible and Lender's securlty is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower.
\f Borrower abandons the Property, or does not answar within 30 days a notice from Lendor that the Insurance carrier
has offered 10 setile a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums sacured by this Securlty Instrument, whether of not then due. The 30-day period

will bagin when the notice Is given.

Unless Lend<r and Borrawer otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due de‘a of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymants. If under paragraph 21 the Property Is acqulred by Lender, Borrower's right 1o any insurance polictes and
proceeds resulting froi uamage to the Property prior to the acquisition shall pass to Lender Io the extent of the sums
secured by this Securky {netrurmant immediately prior to the acquisition.

&, Occupancy, PreserveZior:; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occu,v, establish, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Security Instrument and shafl continue to occupy the Property as Borrower's principal
residence for at least one year alter tae-Jia of occupancy, unless Lender otharwise agrees in wriling, which consent
shall not be unreasonably withheld, or Lalese-axtenuating circumstances exist which are beyond Bosrower's control.
Borrower shall not destroy, damage or impair tlie Property, aliow the Property lo deteriorale, or commit waste on lhe
Property. Borrower shall be in default If any iur'aiiure action or proceeding, whether civil or criminal, is begun that in
Lender's good taith jJudgment could result In foria’are of the Property or otherwise materially impalr the lien created by
this Security Instrument or Lender's security interoct, Sorrowar may cure such a default and reinstate, as provided In
paragraph 18, by causing the action o proceeding fc be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's Inteest 'n the Property or other material impairment of the lien
created by this Securlty Instrument or Lender's security itarsst. Borrower shall also be In default if Borrower, during the
loan application process, gave materially false or inaccurate inicimation or statements to Lender (or falled 10 provide
Lendar with any materlal Information) in connection with the loan-avidenced by the Note, including, but not limited o,
representations concerning Borrower's occupancy of the Property 25 = principal residence. if this Security Instrument is
on a leasshold, Borrower shall comply with all the provisions of the léase.. If Borrower acquires lee tilie to the Property,
the leasehald and the fee title shall not merge unless Lender agrees i (he marger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to parforin the covenants and agreements
contalned In this Security Instrument, or there Is a legal proceeding that may siailicantly affact Lender's rights In the
Property {such as a proceeding In bankruptcy, probate, for condemnation or fortgiture or to enforce laws or
requlations), than Lender may do and pay for whatever Is necessary to protect the vgiwe-of the Property and Lender's
rights in the Propenrty. Lender's actions may include paying any sums secured by a lien veileh has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering an tha Property to make
repairs. Althaugh Lender may take action under this paragraph 7, Lender does not have to (0 sh.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Eoruwer secured by
this Security Instrument. Unless Borrower and Lendar agrea ta other terms of payment, these anicunts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with intarest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effact. I, for any
reason, 1ne morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premlums required 1o obtain coverage substantlally equivalent to the mortgage Insurance previously In effect, ata cost
substantially equivalent to the cost to Barrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantlally equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage Insurance premium being
paid by Borrower when the Insurance coverage iapsed or ceased to be In effect, Lender will accept, use and refain these
payments as a loss reserve in lieu of mortgage insurance. Loss resarve payments may no longer be required, at the
option of Lender, if mongage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender agaln becomes avallable and Is obtained. Borrower shall pay the premiums required to
malntain mortgage Insurance In efact, or to provide a loss reserve, untll the requirement for mortgage insurance ends
In accordance with any written agresment betwaen Borrower and Lender or applicable law.
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_ i e i . .
secured by this Security Instrument. Howaver, this oplion éha!l not be exercised by Lender Hf exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the data the notice is delivared or malled within which Borrower mus! pay all sums secured
by this Security Instrument. (f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowaer shall have the right to have
enforcement of this Security Instrumaent discontinued at any tima prior to the earlier of: () 6 days (or such other partiod
as applicable law may spacify for reinstatement) before sale of the Property pursuant to any power of saleg contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase condltions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agresments; (c) pays alt expensas incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Be rrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il
no acceleration had cccurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Z hz.nae of Loan Servicer. The Note or a partlal Interesl in the Note (together with this Security
Instrument) may be sold cne ar mare times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer’) tat collects monthly payments due under the Nole and this Security Instrument. There
also may be one or more changes of tha Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givei written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and add.e«s of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otherinformation required by applicable law.

20. Hazardous Substances. Borrowe: shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propcrty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In violation of any Environmeita’ L aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenancs of the Property.

Borrowar shall prompily give Lender written natice ¢! any investigation, clalm, demand, lawsuit or other action by
any governmental or regulatory agency or private party Involvyg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i« Borrower learns, or is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Huzardous Substance affecting the Property is
necessary, Borrower shall prompilly take all necessary remedfal acilns In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substanices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other lammable or toxic
petroleum products, toxic pesticidss and herbicldes, volatiie solvents, materizie contalning asbestos or lormaldehyde,
and radioactive materlals. As used In this paragraph 20, “Environmental Law" mears foderal laws and Jaws of the
|urisdiction where the Property is located that telate ta health, safety or snvironmentii-pratection.

NON-UNIFCRM COVENANTS. Barrower and Lender further covenant and agree &s fllows:

21. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleraiion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceierut'sn under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (s} the default; (b} tha action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faliure 1o cure the default on or before the date specified ir-the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial preceeding and
sale of the Property. The notice shall further Inform Borrowar of the right to reinstate after acceleration and the
right 10 assert in the foreclosure proceeding the non-existence of a defauli or any other defensa ot Borrower o
acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fuli of all sums secured by this Security Instrument without further
demand and may foraclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect ali
expenses incurred in pursulng the remedies provided In this paragraph 21, Including, but not limited to,
reasonable attorneys’ tees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Sacurity
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver ot Homestead. Borrower waives all right of homestead exemption in the Property.
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

, and Is Incorporated into and

THIS 1-4 FAMILY RIDER Is made this  ypp dayof  jun
shalt be deemed 1o amend and supplement the"ﬂongage. Deeg o? Trust or Seclﬂﬂ Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower”) to secure Borrawer's Note to
{the “Lender"}

AMCORE MORTGAGE, INC.,
of the same date and covering the Property described In the Security instrument and located at:

37 NORTH AUSTIN,CHICAGO, L 60651
|Property Address)

1-4 FAMILY COVENANTS. In addttion to the covenants and agreements mada in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROFFATY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added to the Property description, and shall also constitute
the Property cavered by the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located In, on, or usec, or intended to be used in connection with the Praperty, including, but not
limited to, those for the purposes of sunplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extingulshing apparatus, sicurty and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigesaters, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtaine 20 curtain rods, attached mirrors, cabinets, panelling and atlached floor
coverings now or hereafter attached to the Proparty. il of which, Including replacements and additions therato, shall be
deemed to be and remain a pant of the Property covered by the Security instrument. Al of the foregoing together with
the Property described in the Security Instrument (or thr teasehold estate f the Security Instirument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security tastrn:ment as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrower shall not seek, agree to or make a change In the
use of the Property or Its zoning classification, unless Lender has sgraed in writing to the change. Borrower shall
comply with all laws, ordinances, regutations and requirements of a)y gnvernmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrawe: shall not allow any lien inferior to the
Security Instrument to be perfected agalnst the Property without Lender's prizr written permission.

D. RENT LOSS INSURANCE. Borrower shall malntain insurance against rer. iuas in addition to the other
hazards for which insurance Is required by Uniform Cavenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is deleted. ;,‘2

Ha

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing; i@ flrst sentence in 2+
Unlform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All ramaining covenants and E’J’
agreements set forth in Unliorm Covenant § shali remain in effect. ,_j
Z

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender el [gases of the Property
and all security deposits made In connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing feases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” If the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absolutely
and unconditionally assigns and transtars to Lender all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each lenant of the Property shall pay the Rents to Lender or Lender's agents. Howaver, Borrower shall
recelve the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constltutes an absolute assignmant and not an assignment for additional securlty only.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC UN!FORM INSTRUMENT ~ FORM 3170 08/90
1SC/C14FR**//0291/3170{09-90) PAGE 1 OF 2
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