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ASSIGNMENT OF RENTS AND LEASES
As Security for a Loan $ 1 7 00
From LAKESIDE BANK

1. DATE AND PARTIES. The date of this Assk,nment of Rens and Loases (Agreement) is August 28, 1891, and tha parties are the loliowing:

OWNER/BORROWER;
LAKESIDE BANK AS TRUSTEE L/ 1’2 DATED JUNE 22,1990
A/A TRUST #10-1458
141 W. JACKSON BLVD
CHICAGO, IL. 80B04

BANK:

LAKESIDE BANK -
an ILLINOIS banking corporation 991 2029 P 305 Ar44g 264
141 W, Jackson Blvd. Sulte 1212
Chicago, llinols 60604
Tax 1.D. # 38-2583514

2. OBLIGATIONS DEFINED. The term "Obligations” is defined as and Inciudes the iclow'np:

A. A promissory nole, No. 3305, (Note) dated August 28, 1991, and execulcd Ly LAKESIDE BANK AS TRUSTEE U/T/A DATED JUNE 22,1800
AJK/A TRUST #10-145¢, RICHLAND QROUP ENTERPRISES,INC, and AICHAND CONSTRUCTION & {Borower) payable In monthly
payments to the order of Bank, which evidences a loan (Loan) to Bomowur In the zount of $680,000.00, plus Intarest, and all extensions,
renewals, modifications or substitutions thereol,

. All fulure advances by Bank 1o Borrower, to Owner, 1o any one of them of to any ui-a.2f them and othess (and alf other obiigations reforrod
to Ins the subparagraph(s) beiow, whether or nol this Agreemant is spacifically relorrea ¥ in the evidonce of Indablodnoss with regard 1o
such tuture and additional indeblednass),

. All additiona! sums advancad, and axpenses Incurrad, by Bank for the puipose of inauting, o maording o otharwisa protocting the Collsteral
{as horein defined) and fta value, and any olher sums advanced, and exponsad Incuired by tank Lorsuant lo this Agroamant, plus Interost
at the same rale provided lor in the Note compuied on & simpla inloras! mathad,

. All other obligations, now existing or hereafier arising, by Borrower awing to Bank to the extant t'e tasing of the Collatoral (as herein
dafined) as secusity therefor is not prohibited by law, including but not fimited lo #ablliies for overdiafts, o' advances made by Bank on
Botrower's, and/or Owner's, bahall as authorized by this Agreement and habilities as guaranior, ondorse: o surety, of Borrower lo Bank,
due or to becoma due, direct or Indirect, absoiute or contingenl, primary or secondary. liquidated or unliquidued. or jeint, several, or joint
and several.

. Bomower's parformance of 1he tenms in the Noie of Loan, Owner's performance of any lerma In this Agroomant and Borrower's and
Owner's porformance of any lems in any deed of frust, any Yrusl deed, any morigage, any deed {o securo debi, any sacurlly agreement,
any olher assignment, any consiruction loan agreemenl, any loan agreement, eny assignmant ol beneficlal interos!, any guaranty
agreement or any other agreemaent which secures, guaranties or otlierwise reiates to the Note or Loan.

vozstviI6

However, this securlty interest wil not secure another debt:
A. If Bank falis to make any disclosure of the existenca of this sacurity inlerest required by law lor such othor dobt.

3. BACKGROUND. The Loan is secured by, but ia not limitad 10, a morigage (Morigage) datad August 26, 1981, oh the following describod propeity

(Property} situated in COOK County, ILLINOLS, to-wit;
SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREOF.

4. ASSIGNMENT. In considaration of the Loan, Owner assigns, bargains, solls and conveys to Bank all of Ownar'a tight, itle and inforest In and to sl
renis and profits from the Property and all leases of the Property now or hereattor made (all of which are collectivoly known as the Collalgral), which
Coltateral la described as follows.

A. all leasas (Leases) on the Property. The term "Leases” in thia Agreement shali include all agroemenis, wiitton or verbal, exisling or hereatier
arising, for the use or occupancy of any portion of the Property and aii extensions, renawals, and substliutions of such agreoments,
including subleases theraunder.

8. ail guaranties of the performance of any party under the Leases. o,

C. the right to coliect and raceive all revenue (Rent) rom the Leases on the Proparty now due or which may bocoma due. Rent includes, but
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» ' 1 oot limited to the following: revenue, issue, profits, rent, rinirom rant, premége rént, additional rent, common area maintenance
charges, parking charges, real estate taxes, other applicable laxes, securlty deposits, Insurance promium conlilbutions, Nquidated
damages iollowing default, cancellation premiums, oss of renis” insurance of other proceeds, and all rights and claima which Owner may
have against any person under the teims ol the Loases.

§. COLLECTION OF RENT. Owner shall glve notice of Bank's rights fo all Rents and notice of dirac! payment 1o Bank 1o those obligated fo pay Renla,
Owner agrees lo direct all isnants fo pay Rent due or to become due to Bank. Owner shall endorse and daliver le Bark any money orders, checks
or drafts which represent Rents from the above-described Property, to apply Ihe proceeds fo tho Obligations, and shail give nolice of Bank's nghig
in any of said Rents and notice of direct paymeni to Bank fo those obligated to pay such Rents. Bank shall be the ctedtior of sach Lessee in respact
to assignments for the benefit of creditors, bankrupicy, reorganization, rearrangement, insolvency, dissolution of receivership proceedings by Lesses,
and Owner shall immediately pay over to Bank all sums Qwner may receive as credilor from auch actions or proceadings. Also, Bank may collect or
receive all payments pald by any Lessea, whathar or nat pursuant to the terms of the Leases, lor the right 1o terminale, cancel or modily the Leases,
and Owner shall immedialely pay over to Bank all such payments as Owner may recelve from any Leasoe. Bank shail have the option 1o apply any
amounts received as such credior 1o tha Obligations, the Morigaga, or this Agreement. The collaclion or recelpt of any paymanis by Bank shall not

constitute Bank ss being & Morigagea in possession,

8. APPLICATION OF COLLATERAL PROCEEDS. Any Renis or other payments received of 10 ba teceived by virtue of the Collaleral, will be appled o
any amounts Borrowsr owes Bank on the Obiigations and shall be applied first 1o costs and expenses, then to accrued Intorest and the balance, ff

any, 1o principal excapt a8 othorwise required by law,

7. WARRANTIES. To Inducs'@ank to make the Loan, Owner makes the following representations and warranties:

A. Owner has goo thia 10 the Leases and Rent and good right to assign them, and no other parson hag any right in therm;

B. Owner has duly £ arfc/med all of the terms of tha Leases that Ownar la abligated lo parkuim,

C. Owner has nol prev'ously assigned or encumbered the Leases or tha Rent and will not further assign of encumber the Leasas or future
Rent;

D. No Rant lor any period tubseauant 1o the cuttent month has been coliacted of recaived from Lessoe, and no Reni has been compromised.
The term "Lassee” In this Agrezaent shall include alt parsons o antities obligated to Owner under the Loasas;

E. Upon reques! by Bank, Owiar w deliver 1o Bank a true and compiale capy of an accounting of Rent which is curront as of the dale
requested;

F. Owner has complied and will continu 4 1o comply with any applicable landiord-tenant law,

G. No Lesses ta in defauit of any o the te, of the Loases;

K. Owner has 1ot and will not walive of otherw’se compromisa any obiigation of Lessae under the Lease and will enforca the performanca ol
avery obllgation lo be parformed by Lessee under the Leass;

I. Owner will not modify the Leases without Ban's prior writlen consent, will not consent fo any Lessco's essignment of the Leases, or any
sublenting thereunder, without Bank'a prior writls ¢ziaent and will not sell or remove any personal property located on the Property unless
replaced In like kind for like or befter value; and

J. Owner will not subordinate any Leases to any mortgage, [en, or ancumbrance affacting the Propoerty withou! Bank's wiitian consent.

8. OWNER'S AGREEMENTS. In consideration of the Loan, Owner agret’
A,

1o deliver to Bank upon exacution ol this Agreement coplas o thy Leasas, cortilied by Ownat, as bolng true and corect coples which
accurately represeni the transactions between the parties;

B. nol to amend, madify, extend or in any manner alier the terms of ary '.4raes, or cancel or lorminate the samo, or accep! 8 sumander of any
premisas caverad by such Lease without the prior written consent of Buak 4 sach instance;

C. to observe and perform ail abligations of Lessor under the Leases, ang 14 g'va wrlttan prompl notlica fo Bank of any dofault by Lessor or
Lesses under any Lease,

D. to notity In witling each Lossee that any deposits previously deliverad lo Owner hr.ve hoen rotained by Owner o assignad and delivered to
Bank ag the case may be;

E. to appear in and delond any action or proceading panalning to the Leases, and, up~in i request of Bank, to do 50 In Iha name and an
behal o1 Bank but at 1he expense of Owner, and 1o pay all costs and expenses of Baiik,.nzluding roasonable altorneys’ fees 1o the exteni
not prohiblted by law, in any such action or proceeding in which Bank may appear;

. 10 give writlen notice of this Agreement to @ach Lesses which notice shall conlain ingtructions [ ench Lessce that Lessea shall make all
payments of Rent directly 1o Bank;

. to indemnity and hold Bank harmiess for all iigbilites, damages, costs and axpenses, including reas~nable attornays' feas, Bank incurs
when Bank, at it3 discrution, elects to exercise any of its remedies upon default of Logsea;

H. that if the Leases provide for abatement of rent during repair due to fire or other casually, Bank shall.Xo Zrovidod satigfactory insurance
coverage; and

. that the Leases shall ramain In full force and etiect regardiass of any merger of the Lassor's and Lossog's Inloronty,

9, EVENTS OF DEFAULT. Owner shall be in default upon the occurrence of any of the lollowing evenis, circumslances ar conditiahz (Events of Delaul):
A. Failure by any party obigated on the Obligations 1o make payment when due; of
B. A default or breach by Borower, Owner or any co-signer, endorser, surely, of guaranior under any ¢f tha terms ol this Agieorment, the
Note, any construction loan agreament or other loan agreement, any security agreement, morigage, deed 1o Secute debt, dead of trust,
tust deed, or any other document or Instrument evidencing, guarantying, securing or othorwiso ralaling to the Obligalicns; of
C. The making or turnishing of any verbal ot writlan represaniation, statement or warranty 1o Bank which ig or becomes lalse of incorrect in b
.'lelg material respect by or on behall of Owner, Borrower, or any one of them, or any co-signer, endeiser, suroly or guaraniot of tha a
Obligations; or .
. Fallure to obtain or maintain the Insurance coverages required by Bank, or insurance as Is cusiomary and proper for the Collataral (ag &y
herein defined); or og!
. The death, dissolution or Insolvency of, the appointmeant of a recelver by or on bahall of, the assignmant lor the banafit of crediters by or on .Cl
behalf of, the voluntary or involuntary termination of existence by, or the commencemant ol any proceoding under any present or future
federal or state Insolvency, bankruptcy, reorganization, composition or deblor reliel law by of sgainst Owner, Borrewer, of sny one ol
tham, or any co-signer, andorsar, surety or guarantor of the Obligations; or
. A good faith belief by Bank at any time that Bank Is Insecure with respect lo Borrower, or any co-signer, endarser, sursly of guarantor, thal
the prospect of any payment is impaired of that the Collateral (as hersin defined) Is impaired; or
. :uamcr’e to pay or provide proof of payment of any 1ax, assessment, rent, insurance premium or escrow, escrow deficiency on or belore #s
o date; of
. A material adverse change in Owner's business, Including ownership, managemont, and financial conditions, which in Bank's opinion,
impalra the Collaterai or repayment of the Obiigations; or
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1. A transfer of a substaniial part of Owner's money of property. i

REMEDIES ON DEFAULT. At the aplion of Bank, ol or any part of the principal of, and accrued inierest on, the Obligalions shall becorme
immediataly due and payabie without notice or demand, upon the occurrence of an Evani of Default or a1 any time thereafier. En addition, upon the
occurrence of an Event of Default or at any tima theraalier by Mortgagor under the Mortgage, Bank, at Bank's option, shall havo the right 10 exbrcise
any or &l of the loliowing remedies:

. To conlinue to collect directly and retain Rent in Bank's name without {aking possession of the Propoity and 1o domand, collect, rocuiva,
and sue for the Rent, giving proper receipts and releases, and, after daducting all reasonabla expansay al colloction, apply the balance as
legalty permitted 1o the Note, first to accrued Interest and then to princlpal.

8. To recover raasonable attorneys’ fees to the extent not prohibited by law.

C. To declare the Obligations Immediately due and payable, and, at Bank's optian, exercise any of the remadies piovided by law, the Note,
the Morigage or this Agreament.

D. To enier upon, lake poasession of, mansge and oparate &ll or any part of the Proparty, make, modity, entorce of cancel sny Leases, evicl
any Lessee, increase or reduce Renl, decorate, clean and make repairs, and do any act or incur any cosl Bank ghall deem proper io
profect the Property as fully as Owner could do, and to apply any funds collected from the aperation of the Property in such order as Bank
may deam proper, Including, but not limited to, paymen! of the following: operating expenses, management, brokerage, attornays' and
accounlants' foes, the Obligations, and toward the mainienance of reserves for repair or replacemant. Bank may teka such action without
regard o the adaguacy of the security, with or without any action or proceeding, through any person or agent, morigagee under a
mortgaga, or recelver fo be appoinied by a court, and Irrespective of Ownet's possassion.

The gokection and appi:etion of the Rent or the enlry upon and taking possession of the Property as sat aut in this section shall not cure or walve
any detault, or modity ¢:'weive any nolice of delautt under the Note, Morgage or this Agreemant, or Invafidata any act done pursuant to such notice,
The enforcement of such rer.edy by Bank, once exercised, shall confinue for 8o long as Bank shall elect, notwithstanding that such collection and
application ¢l Rent may have curad the original delault. It Bank shall thereafter elect 10 discontinue the axarcise of any such remedy, the same or
any other remady under the law, (e Note, Morigage or this Agreerment may be asserted at any time and from time [o time lobiowing any subsegquant
default. The word "detaul™ has the same meaning a8 cantained within the Nole or any other Instrumen! evidancing 1he Obiigations, and the

Mortgage, or any other document secur’ig; guarantying or otharwise relating to the Obligations.

in addition, upon the occurrenca of any Event.z! Default, Bank shall be entitiad lo all of the remedies providod by law, the Note and any refated ban
docurments. All rights and remadies are cum s’y and not exclugive, and Bank is entited to all remedies provided al iaw or aquity, whether of nol

axpressly et forth,

ADDITIONAL POWERS OF BANK. In addition to NI other powers granted by this Agreement and the Morigage, Bank also has the rights and
powers, purauant lo the provisions o the ifinoly Code of (_n Procedure, Section 18-1101, e} 56q.

TEAM. This Agreement ahall remain in effect until the Oblgaivins are fuily and finally pald. Upon payment in full of all such Indebtedness, ank
shall gxecute & reloase ol this Agreement upon Owner's request.

GENERAL PROVISIONS,
A. TIME IS OF THE ESSENCE. Time (s of tha 889eiCe in Ownen’s [arfrrmance of all duties and abligations impasad by this Agreement.

B. NO WAIVER BY BANK. Bank's course of dealing, or Benk's forpeirarce from, or delay In, the exercise ol any ol Bank's nghls, remadies,
priviieges or right to Insist upon Qwnet's atrict performance of any [:ouis'ons contained in this Agreomon, or othar loan documents, shall
not be construed as a walver by Bank, uniess any such waiver Is In writins; 8':d Iy signed by Bank,

. AMENOMENT. The provisions contained In this Agreamant may not be aﬁe «ded, excopt through a wiilien amendment which is signed by

Owner and Bank.

FURTHER ASSURANCES. Owner, upon request of Bank, agroes 1o axeculs, atknowledge, dolivor and racord or fite such further
instruments or documents aa may be required by Bank te socure the Note or confii ary lien.

GOVERNING LAW, This Agreement shall be governed by the laws uf the State of K.U'OIS, providod that such laws are not othorwise

preempled by federal taws and regulations.

FORUM AND VENUE. In the avent of litigation pertaining to this Agreement, tha exclusive foiim, venue and place of juiadiction shall be in

the State of ILLINOIS, untass otherwise designated in writing by Bank o atherwise required by law

. SUCCESSORS. This Agreemant shall Inure 1o the benelit of and bind the heirs, personal rupiasantativos, successors and assigns of the

parlies; provided however, that Ownar may not assign, iransfer or delegate any of the rights or obiigatic/i under this Agreemant,

. NUMBER AND GENDER. Whenaver used, tha gingular shalt include the plural, the plural the singular, anu the use of ahy gender shall be
applicable 1o all genders,

I. DEFINITIONS. The terms used in this Agreemant, {f not delined heteln, shall heve thels meanings as csfined in the other documents

executed contemporanaously, or In conjunction, with this Agresmant,

J. PARAGRAPH HEADINGS. The headings at the baginning of any parageaph, or any sub-paragraph, in this Agreur.ont afe for convenlenoa

only and shall nol be dispositive in Interpreting or construing this Agreemant.

K. IF HELD UNENFORCEABLE, If any provision of this Agreement shall be held unenforcaable or void, then such provision shalt be watab!a

from the remaining provisions and shall in no way affect the enforceability of the remalning provigions nor tha validity of this Agraement.

L. NO ACTION BY BANK. Nothing cantainedt herein shall require the Bank 1o 1ake any action,

I ®@ " m o o0

OWNER/BORROWER:

LAKESIDE BANK AS TRUSTEE U/T/A DATED JUNE 22,1990
AXGA TRUST #12:1456 ZND NOT PERSONALLY
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SEE RIDER ATTACILIED HERETO
AND MADE A PART HEREOF.

ATIEST
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STATE OF ILLINOIS
'Y
, 8 notaty public, certify that 8Y: and

COUNTY OF COOK ‘
£, 1084, the »tr\dﬂ-ﬁ’za}%;%i_
RUST #10-1458, personally known to ma 1o be the

On this Mplcl~day of _ A
BY:, apwientcantame for LARESIDE BANK AS TRUSTEE U/T/A DATED JUNE 22,1880 A/
same persons whose names are subscribed to the foregoing instrument, appeared before me this day In person, and acknowledged that they
signad and deliverad tha ins the uses and purpo { forth. .
My commission expires: » OFFICIAL SEAL " - JO/C‘

STEVEN M. TOBIN iy 2 Sy e

NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/22/93
Bivd. Sulte 1212, Chicago, llincls 80604,

Pieasa return this document after recording to LAKESIDE BANK, 141 W, Jackson Bivd, Sulte 1212, Chicago, Hliinols 80804,
THIS IS THE LAST PAGE OF A 4 PAGE DOCUMENT, EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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o EXHIBIT "A"

This EXHIBIT "A" Is referred to In and made a part of that certain Promissory Nots dated August 28, 1991, by and between the
foilowing parties:

BORAOWER:
LAKESIDE BANK AS TRUSTEE U/T/A DATED JUNE 22,1980 RICHLAND GROUP ENTERPRISES,INC

AJK/A TRUST #10-1458 an ILLINOIS corporalion
141 W, JACKSON BLVD 3018 S, HALSTED

CHICAGO, IL. 80804 CHICAGO, IL 80608
RICHLAND CONSTRUCTION & DEVELOPMENT COMPANY, INC.

an ILLINOIS corporation
3018 S, HALSTED
CHICAGO, IL 60808

BANK:
LAKESIDE TANK
an ILLIPQIS banking corporation
141 W. Jaciron Bivd, Suite 1212
Chicago, lfine’s T0B04
Tax |.D. # 36-2247314

The propertios herainatier described are ()28 properties referred to In the Promissory Nole as being dascilbad In Exhibil "A™

LOT 2 IN HANSRLL-BLCOCK COMZSATY RESURDIVISION OF 10T 1, 2, 3, 4, 6, 7, 10 AND
11 AND (EXCEPT STREET) LOTS B %o 9 ALL IN BLOCK 7; ALSO 10T§ 5, 8, 12, 13, 14,
15, 16, 17 NND 18 AND THR WRST 5.5 FERT OF LOT 4 AND WEST 30 FBEET OF 10T 7,
TOGRTHER WITH VACATED ALLRY NORTI' /WM ADJOINING LOTS 12, 14, 15, AND 16 AND THR
WEST 3%.% FEET OF 10T 17, ALL IN BLOLY 8; RLSO OF SURDIVISION LOTS 1, 2, 3, 4,
AND 7 {RXCRPT STREET) AND ALL OF SUBDIVISION LOTS §, 8, 10, 11 AND 12 TOQETHRER
WITH VACATED ALLEY NORTH AND ADJOINING EUBLIVISION LOTS 7 AND 8 (EXCEPT PARTS OF
SAID ALLRY TAKEN FOR STREET) IN THR SUBDIVISION OF LOTE 9, 10, AND 11 1IN BLOCK
B, ALL OF AND IN THR SOUTH BPANCH ADDITION 17 CHICAGO, IN THE NOWIH WBST 1/4 OF
SECTION 28, TOWMSHIP 3% NORTH, RANGR 14 RAST OY VHR TRIRD PRINCIFAL MERIDIAN, 1IN
COOK COUNTY, ILLINOIS,

P.1.N. NUMBER : J1-28~ 109 - po [ - 0000
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SEE RIDER ATTACHED HERETO
AND MADE A PART HEREOF.

This Assigument of Rents is executed by the undersigmed, not
personally, but as Trustee in the exercise of the power and authority
conferred upon and vested in it as such Trustee, and insofar as said
Trustee 18 concerned, is payable only out of the trust eatate which in
part 1s securing the payment hereof and through enforcement of the
provisions of any other collateral or guaranty fram time to time
securing payment hereof; no perscnal liability shall be asserted or
be enforceable against the undersigned, as Trustee, because or in
respech o’ _this Assigmment of Rents or the making, issue or transfer
thereof, &1l such personal liability of sald Trustee, if any, being
expressly waited in any manner.
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