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MORTGAGE 91418356
Equity Source Account

This Instrument was Noreen Zukovich - { + 0 2
prepared by: Chicago, Ilinois 60603 ) \\}.

Ref.No.: 4445015773

THIS MORTGAGE ("Mortgage”) is made on August 20, 1991 between Morigagor, , John S. Guthrie, and Nancy
J. Guthrie his wife (herein "You," "Your® or "Yours") and the Morigagee, Citibank, Federal Suvings Bank, a corporation
organized and existing under the laws of the United States, whose address is One South Dearborn Street, Chicago, Illinois
60603 (herein "We,” "Us” or "Our”),

WHEREAS, is (arc) indebted 10 us pursuant 10 an Equity Source Account Agreement ("Agreement”) of even date hercol,
additionally sccured, if appropriate, by a Security Agreement and Collateral Assignment of Benelicial Inlerest in the land trust
holding title to the property ("Security Agreement”), in the principal sum of US. § 50,000.00, (your "Credit Limit") or so
much of such principal as may be advanced and outstanding, with interest thereon, providing for periodic installment payments
of intcrest, optional.credit life and/or disability insurance premiums, and miscellaneous fees and charges for ten (10) years from
the date hercof, thercafter, for periodic instaliment payments of 17240th of the Quistanding Principal Balance (or such grealer
sum as nccessary 10 7ally repay the Qutstanding Principal Balance in full in substantially equal installments of principal by the
Maturity Date as more fully provided in paragraph 1(C) hercof), interest, opticnal credit life and/or disability insurance
premiums, and miscel’ansous fees and charges for twenty (20) years; all such sums, il not souner paid, being due and payable
approximately thirty {36) ;/cars from the date hereof(the "Maturity Date.")

Ta secure to us (&) thecenayment of the indebtedness evidenced by the Agrecment, with interest thercon, the payment of
all other sums, with interest (hareon advanced in accordance herewith to protect the securily of this Morigage, and the
performance of the covenants; apa agrecments herein contained, and (b) the repayment of any fulurc advances, with inicrest
thereon, made 10 you by us pursuait ‘o paragraph 7 hereof, (such advances pursuant to paragraph 7 hereof of principal madc
after the date hercof being referrea to as “future advances”), and (¢) any "Loans” (advances of principal aftcr the date hereof) as
provided for in the Agrecment (it being the inicntion of us and you that all such Loans made alter the date hereol cnjoy the
same priority and sccurity hereby creatcd s if all such Loans had been made on the date hereof), and (d) the performance of
your covenants and agreemenis under this Micrigage and the Agreement secured hereby. For this purpose, you do hereby
morigage, grant, convey and warrant (unless you'are an lllinois land trust, in which case you mortgage, grani, convey and quit

claim) to us the following described property { “Pioperty” ) located in the County of Cook and State of Iinois:

LOT 1 IN RESEDA WEST UNIT NO. {, BEING 1 SUBDIVISION OF PART OF THE SOUTIHI 1,2 OF THE

SOUTHWEST 1/4 OF SECTION 11, TOWNSHIY 2 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL $17.00

MERIDIAN, IN COOK COUNTY, ILLINOIS. . DEPT-01 RECORDINGS

P.LN. No. 1: 02-11.302-001 . ¥R H—-G1-448356
. COOX COUNTY RECORDER

P.ILN. No. 2:

which has the address of 358 Reseda Parkway, Palatine, Illinicss) 60067, (hercin "property address™);

Together with all the improvemenis now or hercafter erccicd unabe property, and all casements, rights, appurienances,
rcnts, royaltics, mineral, oil and gas rights and profits, water rights an/ siock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Morigage. All of the foregoing is referred (o in this
Mortgage as the "property.”

You covenant that you are lawfully seized of the estate hercby conveyed wa® nave the right to morigage, grant and convey
the property and that the property is unencumbered, except for encumbrances g record. You, unicss you are an [llinois land
trust, warrant and will defend generally the title to the property against all claims and/diermands, subject 10 any encumbrances of
record.
You acknowledge that this Mortgage sccures an Agreement that contains provisions 2llowing for changes in the interest
rate, and that we may, prior to the maturity of the Agreement and subject to certain conditions, reduce the Available Linc of
Credit andfor require repayment of the total balance autstanding under the Agreement.

Covenants. You and we covenant and agree as follows:

1. (4) Payment of Principa{ and Interest. You shall promptly pay when due the principzi 7 and interest accrued on
the indebtedness evidenced by the Agreement, together with any other fees, charges or premiums finzosed by the Agreement,

the Security Agreement, or by this Mortgage.

(B) Line of Credit Loan. This Mortgage sccurcs a Linc of Credit Loan Agreement. You will en[oy access to that Line
of Credit during the first onc hundred twenty-one (121) Billing Cycles assigned to your Account. Each Billing Cycle will be
approximately one month. (Your initial Billing Cycle may be Icss than onc month). The Revolving Linc of Credit Term of the
Agreement is thercfore approximately ten (10) years long. You agree to repay the principal amount of the Loans advanced
during the Revolving Line of Credit Term of the Agreemeni during the twenty (20) years commencing at the close of the
Revolving Linc of Credit Term. This repayment term is referred to herein and in the Agreement as the Closed-End Repayment
Term. The 1otal term of the Agreement secured by this Morigage is thercfore approximately thirty (30) years.

(C) Agreed Periodic Paymenis. During the Revolving Linc of Credit Term and for the one hundred twenty-first
(121st) Billing Cycle, you agrec to pay on or before the payment due dale shawn on cach periodic Billing Statement the
Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges accrued or
incurred in the Billing Cycle: (1) Firance Charges; (2) premiums for Optional Credit Life and/or Disability Insurance; (3) the
Annual Fec; (4) all other fees and charges incurred pursuani 10 the Apreement except fees and charges 1o your Account at the
inception of the Agrecment as permitted by Paragraphs 11(B) and (C) of the Agreement; (5) principal necessary to reduce the
Quistanding Balance of your account to you Credit Limit; and (6) any past due payments. The payment due date for cach
Billing Cycle is approximately twenty-five (25) days after the close of the Billing Cycle. During the Closed-End Repayment
Term you agree to pay on or before the payment duce date shown on cach Periodic Billing Staiement a minimum paymeni duc
computed in the same way as above, plus 1/240th of your Initial Closed-End Principal Balance (the Principal Balance owed by
you 10 us at the end of the Revolving Line of Credit Term). (If you have used an Equity Source check that has not been posted
to your account as of the Conversion Date, as defined in the Agreement, and that check is subscquently paid by us as provided
in paragraph 2 (C) of the Agreement, your minimum payment thereafier will include, instcad of 1/240th of your Initial
Closed-End Principal Balance, a fraction of the outstanding principal balance aficr payment of that check that has a numerator

of 1 and a dcnominator equal to the number of Billing Cycles left in the Closed-End Repayment Term, so that your &
fully paid in substantially equa!l principal instaliments by thc Maturity Date.) /k (’/m’
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(D) Interest During the Revolving Line of Credit Term. You agree to pay intcrest (s "Finance Charge®) on the
Outstanding Principal Balance of your Equity Source Account during the Revolving Line of Credit Term as determined by the
Agrecment.

The rate of interest ("Annual Percentage Rate”) will be deicrmined and will vary bascd upen a "Reference Rate®. This
Reference Rate shall be the prime rate of interest as published in the Moncy Rates Section of the Wall Strect Journal on the
first business day of cach month, regardless of when such rates were guoled by the Commercial Banks 1o the Wall Street
Journal. The Reference Rate is defined by the Wall Street Journal as the base rate on corporale loans at large U.S. Money
Center Commercial Banks. In the event more than one Reference Rate is published by the Wall Sireel Journal for any
applicable day, the lowest rate so published shall apply. In the event such a Reference Raic ceases to be published by the Wall
Street Journal, we will select a new Reference Rale that is based upan comparable information, and if necessary, o substitute
"Margin®, so that thc change in the Reference Rate resulis in substantially the same "Annunl Percentage Rate” required under
the previous Relerence Rate.

The Reference Rate so determined shall be effective for any Billing Cycle that begins in that month. However, the
Reference Rate effective for your initial Billing Cycle shall be determined in onc of two ways. If your initial Billing Cycle Billing
Date occurs in the same month as the effective date of this Agreement, the Reference Rate shall be the one determined on the
first business day of the preceding month. If your initial Billing Cycle Billing Date occurs in the month after 1he effective date
of this Agreement, the Refercnce Rate shall be the one determined on the first business day of the month in which the effective

date of this Agrecment occurs,
Your rate of intcrest ("Annual Percentage Rate") shall be the Reference Rate plus a "Margin® of ONE AND ONE

QUARTER ( _1.2.300 %) pcreent for the applicabie Billing Cycle.

Finance Chargss will be assessed on a daily basis by applying the Daily Periodic Ratc (the *Daily Periodic Rate” is the
Annual Percentage Rz7c appiicable to that Billing Cycle, divided by 365) to the Daily Principal Balance on your Equity Saurce
Account for each day of 7o~ Billing Cycle in which there is an Outstanding Principal Balance.

(E) Interest Dvviry the Closed-End Repayment Term. You agree 10 pay interest (a Finance Charge) during the
Closed-End Repayment Teim on the Outstanding Principal Balance of your Equity Source Account which has not been paid
beginning on the day afier & Conversion Date and continuing untii the full Outstanding Principal Balance has been paid.
Your Outstanding Principal Balzac: at the beginning of the Closed-End Repayment Term is that sum disclosed on the periodic
Billing Statcment for your One Zundred Twenty First (121s1) Billing Cycle as the Outstanding Principal Balance and is
referred 1o herein as the "Initial Closea-Xnd Princlpal Bulance®. If you have uscd Equity Source Account checks that have not
been posted to your account as of the Coniersion Date, and those checks are subsequently paid by us, your Initial Closed-End
Principal Balance will be increascd on susequent periodic Billing Statements to reflect such Loans.

The rate of interest (Annuat Percentage Rite) during the Closed-End Repayment Term will be determined and will vary
based upon the Refercnce Rate described in vhe Azreement and in Paragraph 1 (D) hereof.

The "Current Reference Rate" is the mos’ rocent Reference Ratce available sixty (60) days prior to each "Change Dute”,
{defined below). .

Each day on which the interest rate effective duric:g the Closed-End Repayment Term may change, and the first day of the
Closcd-End Repayment Term, is a "Change Date”. Titerest rate changes during the Closed-End Repayment Term may occur
on the first day of the Closed-End Repayment Term and o1, the same day of the moath every iwelve (12) months thereafier.

The interest rate effective on the First Change Date witthe the Current Refercnce Rate plus a Margin of ONE AND

ONE QUARTER ( 1.2500 %) percent. On each succecoing Thange Dale, we will determine the Current Reference Rate,
and the new interest rate will be equal to the Current Refereicr Pate, plus a Margin of ONE AND ONE QUARTER

( 1.2500 %;) pereent.

Each new interest rate will become effective with cach Change Date, and witl be reflected in the payment duc
immediatcly after that Change Date.

2. Funds for Taxes and Insurance. Subject to applicable law or tc'a written waiver by us, you shail pay to us on the
day periodic payments are duc under the Agreement until this Mortgage is scleaved, a sum ("funds®) cqual to onc-twellth of:
(a) yearly taxcs and asscssments which may attain priority over this Morigage; (b) jcarly leaschold payments of ground rents on
the property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any. These items
are called "escrow items.” We may estimate the funds duc on the basis of curren: d:/ta and reasonable estimates of future
CSCrow items.

The fund shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (including us if we are such an institution). We shall apply the funds to pay the ticrossitems. We may not charge for
holding and applying the funds, analyzing the account or verifying the escrow items, unless we jsay you interest on the funds and
applicable law permits us to make such a charge. You and we may agree in writing thatinieris: shall be paid an the funds.
Unless an agreement is made or applicable law requires interest to be paid, we shall not be requized '« pay you any interest or
carnings on the funds. We shall give you, without charge, an annual accounting of the funds showipg zredits and debils to the
funds and the purpose for which cach debit to the funds was made. The funds are pledged as additicnai <ecurity for the sums
sccured by this Mortgage.

If the amount of the funds held by us, together with the fulure monihly payments of funds payable prior to the duc dates
of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be, al your option,
either prompily repaid to you or credited to you on monthly psyments of funds. If the amount of the funds held by us is not
sufficicnt to pay the escrow items when due, you shall pay to us any amount necessary to make up the deficiency in one or more
payments as required by us.

Upon payment in full of all sums secured by this Mortgage, and termination of ihe Agreement, we shall prompily refund
1o you any funds hcld by us. If under paragraph 20, the property is sold or acquired by us, we shall apply, no laicr than
immediately prior 10 the sale of the property or its acquisition by us, any funds hcld by us at the time of applicalion as a credit
against the sums sccured by this Morigage.

The above and foregoing provisions contained in this paragraph 2 relating to paymeni by you to us of funds in escrow
shall be excused so long as you arc required on the date hercol, and continue after the datc hereof, 10 make comparable
payment of funds in escrow to the hold of a Note secured by a mortgage ar similar security agreement on the property, which
such mortgage or similar security agrecment has priarity over this Mortgage. You agree to provide us with proof of payment of
such funds in escrow.

3. Application of Payments. Unicss applicable law provides otherwise, afl payments received by us under the
Agreement and this Morigage shall be applied, first to the Finance Charge stated in your oldest past due Billing Statement, if
any, and then (during the Closed-End Repayment Term) to the fraction ol the Initial Closed-End Principal Balance due for the
same Periodic Billing Statement. Payments will then be applicd similarly to Finance Charges and the fraction of the Initial
Closcd-End Principat Balance duc on the next oldest past due statement, and then to successive past due statements, until all
past due Finance Charges and the fraction of the Initial Closed-End Principal Balance duc are fully paid. The balance of your
payments will next be applicd to the amounts stated duc on the current periodic Billing Statement in the following order: (1)
insurance premiums billed and past duc; (2) any Annual Fee which is due and payable; (3) any other charge, excluding
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insurance premiums, authorized by the Agreement; (4) Finance Charges billed but not past due; (5) insurance premiums billed
but not yet past duc as of the current statement; and (6) payment of any Qutstanding Principal Balance. Any balance of
payment will be applied to payment of ali Finance Charges which accrue after the Perlodic Billing Statement dute and prior to
the date payment was received by us. Any remaining amount will ereate a credit balance. Charges incurred pursuant to
paragraph 7 hercof will be treated as Finance Charges for purposes of application of payments only.

4. Charges; Liens. You shall pay all taxcs, asscssments, charges, fines and impositions attributable to the property
which may attzin priority over this Mortgage, and lcaschold puyments or grounds rents, if any. You shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, you shall pay them on time directly to the person owed
payments. You shall promptly furnish to us all notices of amounts Lo be paid under this paragraph. 1f you make these
paymeants dircctly, you shall promptly furnish to us receipts evidencing the payments.

5. Hazard Insurance. You shall keep the improvements now existing or herealter erected on the property insured
against loss by firc, any hazard included within the term "extended coverage” and any other huzard which we require insurance.
This insurance shall be maintained in the amounts and for the periods that we require. The insurance carricr providing the
insurance shall be chosen by you subject to our approval which shall not be unrcasonably withheld.

All insurance policics and rencwals shall be acceptable to us and shall include a standard morlgage clause. We shall huve
the right to hold the policies and renewals. If we require, you shall promptly give to us all receipts of paid premiums and
rencwal notices. In the event of loss, you shall give prompt notice to the insurance carrier and us. We may make proof of loss
if not made prompily by you.

Unless we apa.you otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of the property
damages, if the risto ation or repair is cconomically feasible and our security is not lessencd. 1f the restoration or repair is not
cconomically feasiblZ-or our security would be lessened, the insurance pracecds shall be applied to the sums secured by this
Morigage, whether ornpt then due, with any cxeess paid to you. 1f you abandon the property, or do not answer within thirly
(30) days a notice from /¢= that the insurance carrier has offered to settle a claim, we may collect the insurance proceeds. We
may usc the proceeds to/rerair or restore the propeity or to pay sums sccured by this Mortgage, whether or not then due. The
30-cay period will begin wice the notice is given,

Unless we and you othen”ise agree in writing, any application of proceeds to principal shall not exiend or posipone the
duc date of the payments referrod 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 20, the
property is acquired by us, your rigia*o any insurance policicw and proceeds resulting from damage to the property prior (o the
acquisition shall pass to us to the extent.of the sums secured by this Morigage immediately prior 1o the acquisition.

6. Preservation and Maintenar.ci of Property; Leaseholds. You shall not destray, damage or substantially change
the property, aliow the property to delcriorae or commit waste. If this Mortgage is on a lcaschold, you shall comply with the
provisions of the lease, and if you acquire fec titl: 1o the property, the leaschoid and fec title shali not merge unless we agree to

the merger in writing.
7. Protection of Our Rights in the Preperty; Mortgage Insurance. If you fail to perform the covenanis and

agreements contained in this Mortgage, or there (s # logal procceding that may significantly affect our rights in the property
(such as a proceeding in bankruptcy, probate, for cond<zination or to enforce laws or Regulations), then we may do and pay for
whatever is necessary to protect the value of the propertv.and our rights in the property. Our action may include paying any
sums securcd by a lien which has priority over this Mortga/;c, appearing in court, paying reasonable attorneys' fees and entering
on the property to make repairs. Although we may take aciion n=ader this paragraph 7, we do not have 1o do so.

Any amounts disbursed by us under this paragraph 7/shzl) become additional debt of yours secured by this Mortgage.
Unless you and we agree 10 other terms of payment, these amour s shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upai 7otice from us 10 you requesting payment.

If we require mortgage insurance as a condition of making the Izaz sccured by this Mortgage, you shall pay the premiums
required to maintain the insurance in effect until such time as the requirgment for the insurance terminates in accordance with
your and our written agreement or applicable law.

8, Inspection. We or our agent may make resonable entries upon {ind inspections of the property. 'We shall give you
notice at the time of or prior to an inspection specilying resonable cause for the-dripection.

9. Condemnation. The proceeds of any award or claim for damages, di{cr) or conscquential, in connection with any
condemnation ot other taking of any part of the property, or for conveyance in licu 4! rondemnation, are hereby assigned and
shall be paid to us.

In the cvent of a total taking of the property, the proceeds shall be applicd to the sums sccured by this Morigage, whether
or not then due, with any excess paid 10 you. In the event of a partial taking of the property, unless you and we otherwise agree
in writing, the sums secured by this Mortgage shall be reduced by the amount of the proczeds multiplicd by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b)/th2 fair market valuc of the
property immediately before the taking. Any balance shall be paid 1o you.

If you abandon the property, or if, after notice by us to you thal the condemnor offers to make za award or sctile a claim
for damages, you fail to respond to us within thirty (30) days after the date the notice is given, we are gutaorized to collect and
apply the procecds, al our option, cither to restoration or repair of the property or 10 the sums sccuiod by this Morigage,
whether or not then due.

Unlcss we and you otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the periodic payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. You’re Not Released; Forebearance by Us Not a Waiver. Extcasion of the time for payment or modification of
amortization of the sums sccured by this Mortgage granted by us 10 any successor in interest of yours shall not operate to
relcasc the liability of the original successor in interest. We shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums sccured by this
Mortgage by reason of any demand made by you or your successors in interest. Any forcbearance by us in excreising any right
or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

11, Successor and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and agreements of
this Morigage shall bind and bencfit our and your successors and assigns, subject to the provisions of paragraph 19. Your
covenants and agreements shall be joint and scveral. Any Mortgagor who co-signs this Mortgage hut does not execute the
Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey that Mortgagor's interest in the Property under
the terms of this Morigage; (b) is not personally obligated 10 pay the sums sccured by this Mortgage; and (<) agrees that we and
any other Mortgagor may agrec to cxtend, modify, forchear or make any accommodalions with regard 10 the terms of this
Morigage or the Agreement without that Martgagor’s consent. Such a Mortgagor is identificd below by exccuting this
Mortgage as an "Other Owner” of the Propernty.

12. Loan Charges. If the Agrcement sccured by this Morigage is subject 10 a law which seis maximum loan charges, and
that law is {inally interpreted so that the interest or other loan charges coltected or 1o be collected in connection with the loan
cxceed the permitted limits, then (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums slready collected from you which exceeded permitted limits wili be refunded 1o you. We may
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choose to make this refund by reducing the principal owcd under the Agreement or by making a direct payment to you. lfa
refund rcduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the

Agreement.

13. Notices. Any notice 10 you provided for in this Morigage shall be given by dclivering it or by mailing it by first class
mail, unlcss applicahle law requires usc of another method. The notice shall be directed to the property address or any other
address you designate by notice to us. Any notice to us shabl be given by [first class mail 1o our address stated hercin or any
other address we designate by notice 10 you. Any notice provided for in this Mortgage shall be decmed 10 have been given 1o

you or us when given as provided in this paragraph.

14. Governing Law; Severability. This Mortgage shall bc governed by federal law and regulation and the law of the
jurisdiction in which the property is Jocated. In the event thal any provision or clause of this Mortgage or the Agreemen
conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Agreement which can be
given effect without the conflicting provision. To this end the pravisions af this Mortgage and the Agreement are declared to

be severable.

15. Your Copy. You shall be given one confi;rmed copy of the Agreement and of this Mortgage.

16. Prior Mortgages. You covenant and agree 1o comply with all of the terms and conditions and covenants of any
mortgage, trust deed ot similar security instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making the payments of principal and imercst due thercunder. Your failure 1o
make such payments or keep such terms, conditions and covenants as provided for in such prior mortgagces, trust deeds or
security agreemen’s chall constitute a default under this Mortgage, and we may invoke the remedies specificd in paragraph 20
hereof.
17. Default. (1) The occurrence of any of the following events shall constitute a default by you under this Mortgage: (1)
failurc 1o pay when dug a.1v sum of money due under the Agreement or pursuant to this Morigage, or the Security Agreement;
(2) your action or inacticu edversely affects our sccurity for the Agreement or any right we may have in that security; (3) you
gave or give us any false’ oriraterially misleading information in connection with any Loan to you or in your application for the
Equity Source Account; {4) (itie 2o your home, the property, is transferred as more fully described in paragraph 19 below; or (35)
any of you dic.

(b) If you are in default ¢nrer the Agrecment or this Mortgage, we may terminate your Equity Saurce Account and
require you to pay immediately i< principal balance outstanding, any and all interest you may owe on that amouni, together
with all other fees, costs or premiume charged to your account. The principal balance outstanding under the Agreement after
default shall continue to accrue interess atil paid at the rate provided for in the Agreement as if no default had occurred. In
addition 1o the right to terminate your Equiiy Source Account and declare all sums immediately due and owing under the
Agreement, in the event of a default, we shell have the right to refusc to make additional Loans to you under the Agreement
(reduce your Credit Limit). If we refuse to mzkzadditional Loans to you after default, bui do nol icrminate your account, you
must notify us in writing if you would like to o¥(2in further Loans and can demonstrale that the condition that led 10 the

default no longer exists.

18. Right to Reduce Line of Credit. Wc may, iuring the Revolving Line of Credil Term, reduce your Credit Limit or
suspend your credit privileges (refuse to make additional Leaas) if: (a) the value of your property drops significantly below the
appraised value upon which the Agrecment was based; (b) a muterial change in your financial circumstances gives us reason (o
belicve that you will not be able to make the required payracats; (¢) governmental action precludes us from charging the
Annual Percentage Rate permitied by the Agreement or goveeripenial action adversely affects aur lien priority such that the
vatue of our sccurity interest falls below 120 percent of your Cre?it Limit; (d) the cap on the maximum Annual Percentage
Rate provided in the Agreement prevents us from increasing the Asnval Percentage Rate 1o maich one or more increases in
the Reference Rate; () we are notificd by our Regulatory Agency Hiel continuing to make Loans constitutes an unsafe and
unsound practice; or (f) you are in default of any material obligation uitdrr the Agreement. If we refuse 1o make further Loans
to you, but do not terminate your Equily Source Account, you musi-5,0tify s in writing if you would like 10 obtain further
Loans and can demonstrate that the conditions that gave us the right to refuse to inake further Loans has changed.

19. Transfer of the Property. If all or any part of the property, or an intcrest therein is sold or transferred by you, or if
the beneficial interest or any part thereof in any land trust holding titde to the propeny is assigned, sold or transferred, or if you
or the title holding trust enter into Articles of Agreement for Deed or any agreement[Grinstallment sale of the property or the
beneficial interest in the title holding land trust, without our prior written consent, ei<tuding: (a) the creation of a purchase
mongy security inierest for houschold appliances; (b) a transfer hy devise, descent or by orcration of law upon the death of a
joint tenant; or (c) the grant of any leaschold interest of three (3) years or less not containing an option to purchase, we may, al
our oplion, declare all sums secured by this Morigage to be immediately due and payable.

20. Acceleration; Remedies. We shall give notice (o you prior te acceleration following yor r breach of any covenant or
agreement in the Mortgage [but not prior to acceleration under paragraph 19 unless applicable v+ miovides otherwise]. The
notice shall specify: (8) the defanit; (b) the action required to cure the default; (c) B date, not less Znra 30 days from the date
the notice is given to you, by which the default must be cured; and () that fuilure to cure the delayvst bn or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by joli jul proceeding and
sale of the property. The notice shall further inform you of the right to reinstate after ncceleration and the right to assert in
the foreclosure proceeding the nonexistence of a defunlt or any other defense to accelerntion und foreclosure. If the default is
not cured on or before the date specified ln the notice, at our option, we may require immediate payment in full of all sums
secured by this Mortgage without further demand and muy foreclose this Mortgage by judicial proceeding, We shall be
entitied to coliect all expenses incurred in pursuing the remedles provided in this paragraph 20, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

21. Possession. Upon acccicration under paragraph 20 or abandonment of the property and at any time prior to the
cxpiration of any period of redemption following judicial sale, we (in person, by agent or by judicially appointed receiver) shall
be cntitled to enter upon take possession of and manage the property and 1o collect the rents of the property including those
past due. Any renis we or the Receiver coliect shall be applied first to payment of the costs of management of the property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees,
and then to the sums secured by this Mortgage.

22. Release. Upon payment of all sums securcd by this Mortgage, we shall release this Mortgage without charge (o you.

We shall pay any recordation costs.
23. Waiver of Homestead. You waive ali right of homestead cxemption in the property.
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24. Trustee Exculpation. If this Mortgage is exccuted by an Illinois land trust, trusiee executes this Mortgage as trusice
as aforesaid, in the exercise of the power and authority conferred upon and vesicd in it as such trusice, and it is expressly
understood and agreed by us and by every person now or herealter claiming any right hereunder that nething contained herein
or in the Agreement securcd by this Mortgage shall be construed as creating any lisbility on the trustee personally Lo pay said
Agreement or any interest that may accruc thereon, or any indebiedness aceruing hereunder or to perform any covenants clther
cxpress or implied herein containcd, all such liability, in any, being cxpressly waived, und thut any recovery on this Mortgage ant
the agrecement secured hereby shall be solely against and out of the property hereby conveyed by enforcement of the provisions
hereof and of said Agreement, bul this waiver shall in no way alfect the personal liability of any individuai co-maker or

guarantor of the Agreement.

Dated:
. /(, - e *
f ’ (Scal) WZM QMM (Seal)
r John S, Guthrie Borrower N#1CY J. Guthrie
State of [llinois
County of . } SS

1, the underiignsd, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that John S.

Guthrie , and Nar{y J. Guthrie , his wife personally known to me to be the same person whose names are subscribed to
the foregoing instrumcat, appeared before me this day in person, and acknowledged that they signed, sealed and delivered the
said instrument as their fresand voluntary act, for the uses and purposcs therein set forth.

Given under my hand gad offictal scal, this 20U day (lf"mr 19 7

,é ~,,

otaly Pubtic> |

Commission Expires: z
AAAAPP AT e

" OFFICIAL SEAL "
STACEY LAVORINI s

NOTARY PUBLIC. STATE OF ILLINOiS

MY COMMISSION EXPIRES 11724794

t
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INITIAL REDUCED RATE RIDER

Equity Source Account Ref.No.: 4445015773

TIHS INITIAL REDUCED RATE RIDER is madc on August 20, 1991, and is incorporated into and shall be deemed
1o amend and supplement the Morgage, Deed of Trust or Sceurity Deed (the "Sceurity Instrument”) of the sume date given by
ihe undersigned (the *Borrower”) to secure Borrower's Equity Source Account Agreement with Citibank, Federal Sovings
Rank (the "Lender") of the same date covering the property described in the Security Instrument and located at:

358 Reseda Parkway, Palatine, Illinois 60067
N & {Froperty Address)

Notwithstanding the provisions of paragraph [(D) of the Sceurity Instrument, for the First Seven Billing Cycles only, during
the Revolving Line of Credit Term, the Meraia shall be ZERO (- 0.0000 %) percent. For the remainder of the Revolving Line
of Credit Term the Margin provided in paragranh 1(D) of the Sccurity Instrumeni shall apply, and will be effective for Loans
requested thereafter and for the then outstandig Puincipal Balance in Borrower’s Account.

BY SIGNING BELOW, Borrower accepts and agrees iv *ae terms and provisions contained in this Initial Reduced Rate Rider.

e “,t?czo(/,/ (Seal)
J. Guthrie

rrower Jnhn S, Guthrie Rorower N

917016356

INITIAL REDUCRED RATE RIDER
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Citibank, Federnl Savings Bank
e South Dearbomn, Chicago, linnia 6060}




