UNOFFICJAL.25Y

RECORD AND RETURN TO:

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB
1301 NORTH BASSWOOD-4TH 'FLOOR"
SCHAUMBURG TLLINOIS 60173

{Space Abave This Line For Recoriding Data)

FHA Caas Nn.

Stute of Minois’ MORTGAGE 131¢ 6454033 2038
44419968

£5597C15)

5493481

THIS MORTGAGE (“S euity lnslrunwnl y is made on JULY 26 1991 . The Mmtgdbor is
EPIFANIO GONZALEZ anD NATIVIDAD S. GONZALEZ, ' HUSBAND AND WIFE

. DEPT-DY RECORDINGS

. $17.00
2424 LINCOLN AVENUE, FRAWKLIN PARK, ILLINOIS 6023T¢1111 TRAN 2929 08/30/91 10:50:00

o ¥R TR WP LI~LL9P94LF
( Bnrrnwer ). This Security In».trumcnl is given to _ : v CﬂL’IF COLNTY RECDRDER

UNITED SAVINGS ASSN OF THE SGLTHWEST FSB

which is arganized and existing bnder the laws of © THE UNTTED STATES . nnd whose
wddress is 1301 NORTH BASSWQOD-4TH FLOOFK
SCHAUMBURG, ILLINOIS 60173 ~ A"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND EIGHT HUNDRED-FIFTY ONE AND 00/100 N
Dollurs (LS. § 103, 851 00 ).
This debl 1s c\'ldunaed hy Borrower's note dated the same date as this Security Instrument (" Nole" ). which prowdu. for
monthly payments, with the full debt, if not paid earlier, due and puyable on AJGUST 1, 2021 ‘
This Security Instrumen! secures to Lender: () the repay ment of the debt evidenced | oy e Note, \ulh interest, and all xenewals
extensions and modifications; (h) the puyment of all other sums, with interest, advancéd under paragraph 6 to protect the
secarily of this Security lnstrument; and () the performance of Borrower's covenants and. agreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant anc.ionvey to Lender the following
described property located in COOK } Cmmt_», Hinois: -
'LOT 129 IN THIRD ADDITION TQ MARCGNI CONSTRUCTION COMPANY. 3 WEST MANOR
DEVLLOPN’ENT A SUBDIVISION OF PART OF "THE SOUTH 1/2. OF THE" SOUTH .
WEST 1/4 OF SECTION 28, TOWNSHIP 40, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

9966bb16

12-28-302-033

which hue the tlddrc% of 2424 LINCOLN AVENUE, FRANKLIN PARK~ L sé;.gpm_,
Iinois 6013 1 Zip Code ( Prup:.rt)' Address®); e
: Paos 1 06 FHA Tlinois Mortgige - 2/91
@@@-muu 18103 YMP MORTGAGE FORMS - 13131283-0100 - 10016 217281 —l v AL
g A.
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LINQERICLAL.
4. Fire, Flood und O1 { unck, B i r.tnij- n the Propt.rty. whethir now in

existence’ or subsequently erected, agninst any hazards, CuskluT\% ind ¢ mmy.nmeb. inciuding hrc for which Lender requires
insurance. This insurance shall be muintained in the smounts and for the periods that Lender requires, Borrower shall uiso
insure ulb improvements on the Property, whether now in existence or subsequently erected, against foss by fioods to thp extent
required by the Seerctary. All insurunce shall be carried with compunies upproved by Lender, The insurance policies and uny
renewals shull be held by Lender und shall include loss payable clauses in favor of, and in g form gceeptable to, Lender,

b the vent of toss, Burrower shall give Lender immedinte notice by mail. Lender may make proof of loss it not made
pramply by Borrower, Each insurance compiny concerned is hereby authorized and directed to make payment for such Joss
direcily to Lender, instead of to Borrower wnd to Lender joinily. Al or any part of the insurance proceéds may be .Apphed by
Lender, ot ils option, either (1) to the reduction of the indebtedness under the Note and this Scmm:y Instrument, first 1o nny
delmqucnl amounts upplied in the arder in purm_ruph 3, aad then to prepayment of principul, or (b) to the restoration or repuir
of the damaged Properly. Any dppllCﬂllOn of the proceeds to 'the principal shall not extend or posipohe the due dale of the
monthly payments which are referred to in parugraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amotnt required to pay all outstanding mdchludnuss under the Noute und this Security [mlmmcm shall be paid 10 the
entity legally entitles ‘herem

‘la the svent of forelosun: ui this Security lnstrument or ather” transfér of title to thc l'-‘rbpcrly that uxtmg,unhcs the
indehtetlagss, all right, tisieaizt imérest of Borrower in and 1o insurance policies in foreé shall puss to'the purchuser.

5. Occupnncy, Preservation, Maintenunce wnd Protection of the Prnputy, Borrower’s Loun Apphcahon,
Lenseholds, Borrower shull occupy/ establish, and use the Plupr.rt) bs Bosrower's prinvipnl residence within sixly duys afler
the exgcution of this Seturity In\lrumunl and shill continue to oceupy the Pmputy s Bnrroww B prmupui residence for al jeast
one yeur after the dile of oceupaney, unlses e Secretary detérmines this requirement will cuuse undue hardship for Borrower,
or unless extenuating circumstances exist which, are beyond Borrower's control. Borrewer shall notify Lenders of any
exlenuating circumstances. Borrower shall not sommit waste of destroy, damuge or substantially chunge the Property or allow
the Property 1o deteriorate, reasonnble weur and eal_exeepted, Lender may inspect the Property if the Propcrl) is vicant or
ahandoned or the lown s in defsult. Lender may ke réasanable uction 1o protect and preserve such vacant or abandoned
Property. Borrower shail also e in defuult if Borrower, Guriniy the loun application process, gave mdlermliy fulse or ina¢gurate’
information or stitements o Lender (o tutled to provide Lende: with any materinl information) in connwlwn with the loan

evidenced by the Note, including, but not limited to, r::prc:\cnuunm concerning Borrower's ou.upnm.y 01‘ lhc Pmpcrl) & i
principal residénce. !F this:Séciirity Instrunent is on o leasehald, Sorrower shall comply with the provisions of the fease. If
Borrower ucquires fee title to the Property, the leaschold and fee ritle i)' not be merged unless Lender abrw:a 1o the merger in
writing.

6, Chrges to Borrvwer and Protectivu of Lender's Rights in the Priperty. Borrower shall puy all governmental or
municipal churges, fines and impositions that are not included in paragraph 2. Barcower shall pay these obligutions on time
directly to the entity which is owed the pyiment, If fallure to'pay wauld ndversely ulfec) Ler ld(-l' s interest in the Property, upon
Lender's request Borrovver shadl promipily furnish to' Lender receipts evidencing these payments,

tf Borrowur fails to muke these puyments or the payments required by paragraph 2, or faiis tu pc'i'orm any other covenants
and agreements contained in this Sc&.urlt) Instrument, or there is n legal pracecding that may mg,n.'u untty affect Lender's rigits:
in the Property (such as a proceeding in bunkrupicy. for condenmalion or to enforce laws of ib},ﬁ!dhO'.a‘ then Lender iy do '
itndd pay whatever' is necessary to protect the valie of the l’rupcrw and Lender's rights’in th:. Prupurty. mncluding puyment uf >
s, hazard insurince ind other items mentioned'i in puruu.tph 2. -

Any 'um'dtihts disblrsed by Lendér under this piragriph shall become un additional debt of Borrower und be secured byt
this Security Instrument. These wmounts shall bear iterest from the dite of disbursement, at the Note rate, and at the option of
Lender, shall he immediately die and paysble,

GSSbeIG

7. Condemnation, The proceeds of any award or claim. for damages, direct os consequential, in connection with any
condemnation or other laking of any pitrt of the Properfy: of 'for conveyanee in place of condemnation, are hereby assigned and
shall be paid to Lénder (o the exient of the full kmouhl of the indebtedness that rémains unpaid under the Note #nd this Security
Instrument, Lénder shall apply such proceeds (6 the réduction of the indebteédness under the Note and this Security [nstrumen,
first W uny d‘.hnqucnl wnounts applied in the order provided in parugraph 3, and then o prepayment of principal, Any
wpplication of ‘the proceeds o' thi principal shull not extend ar pastpone the dug date of the monthly payments, Wthh are
@ ARIL) @103 Page 1016 st 61}
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* 20.'Ridess to-this Scw ity Instrument. If one or more riders are executed by Borrower and recorded together with this
] Secunty lns!mmenl the covedunis of each such rider shall be mcorpnraled into and shall smend and supplement the covenants
“antl alreemEnts of° thi Secunly .mmrncm as il the ndcr(s} weré 4 part of lh:s Sucumy Insuumcm
'lCheck‘apphcable hox(e.«.)! ‘ o
G Com)omm:um Rn!er T S Graduated Paymcm R:der ' ] other i5pecity]
() Pranned Unite Developmcn: Rider” [ ] Growing Equity Rider

_ CBY SiGNlNG BELOW ‘Borrower accepls and agrees to tieterms contained in this Security Instrument und in uny rider(s)
“exucuted by Borrower and’ recorded w:lh n A ' : o
; Wrmesses
(Seal) .

~Borrower

_(5esl)
pa —Bb@ww
o
@
o (Seal) . (Seal)
. 3 . -Borawar —Borrowsr
o _STATE or mors e Cook County ss: A
:q‘ I :/' % { ﬁ‘ ng &( 8 Nmury Public in and for said county and siale do herchy cemf)
o
e EPIFANIO GONZALEZ ‘AND' NATIVIDAD S. GONZALEZ " HUSBAND AND WIFE

‘ , personall y ]mown o mé (o bt: the same person(s) whose nume(s)
'subsunba] lo thc Iorc;,mng, msxrum::m appea:ed h mn: e this day in pc:rson and ucknuwlud;_.ed umt . " —l— he 2g
‘ saéncd and delwercd ihc smd malrumcnt as b\L W res und voluntm y ‘act, for lhe uwes and purposes 1herd m qel forth.

Cwen ”(... l-iriy hand and ofﬁclal Seal, this ‘ 7,()-?”\ day of J v o [6‘6‘ /

- My Commmmn Exptrce. / / 750

,‘.r""u-—- L

Ty e

Notery Pubific

This | ln~.lrurnenl wae. pre,pun.d hy NANCY ABRAMS .'
: @ ARlILl ig1031 _ _ Pege b ot b
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