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‘This inatrument waas prepared by Civlo Pena _ltojay 31443041

Ref.No.: 813 1H432156— é/l*/'/} 9’/?6’ One South Be -
Chicago, lilinois 60603

THIS MORTGAGE ("Mortgage®) s made this 19t duy of _Auegunt
1921 _between Mortgagor, Susan M. Burns divorced and not since remarried (herein "you," "your* or “yours®)
and the Mortigager, Cltibank, Federnl Savings Bank, & corporation organized and cxisting under the laws of the United States,
whosc address is One South Dearborn Street, Chicago, linois 60603 (herein “we,” "us® or "our®).

WHEREAS, Susan M. Burns is (arc) indehted to us pursuant to a Preferred Line Account Agreement ("Agresmient”)
of even date hereof, in the principal sum of U.S. 3 10,000.00, (Borrower's *Credit Limit") or so much of such principal as
may be advanced and outstanding, with interest thereon. The Agreement provides for advances to be made for seven (7) years
from the date hercof (the "deaw perivd”). We may, in our sole discretion, extend the draw period for an additional seven (7)
years. The draw period will be followed by un additional perlod of seven (7) years (ihe "repuyment period®). The Agreement
provides for periodic monthly installment payments of (a) principal of 1/841h of the principal balance outstanding and unpald
us of (i) the date of the most recent advance to you thercunder Jor billing cycles beginning during the draw period or (il) the
beginning of the first day of the repayment period for any billing cycle buginning during the repayment perlod; and (b) intercat,
optional credit Iif< sad/or disability insurance premiums, and miscellancous fees und charges until the ond of the repeyment
period; all such aumi, i€ not sooner paid, being due and payable fourtcen (14) years from the dute hereof, or, {f we have
extended the draw perod, twenty-one (21) years from the date hereof, the ("Maturity Date®).

“Ta sceure to us: (u) the repayment of the indehicdness evidenced by the Agreoment, with interest thereon, the paymen
of all other sums, williizrerest thereon sdvanced in pccordance herewith o protect the security of this Mortgage, and the
performance of the coveaardeand ugreements of you hercin contuined; (b) the repayment of uny future ndvances, with intorost
thereon, made by us pursuitt i naragraph 7 hereol (such advances pursuant to parageaph 7 heseol of principal made afier the
date hereof being referred to us “fuiure wdvances”™); (<) uny "Loana” (sdvances of principsl afer the date hereol) as provided for
in the Agreement (it being the dateation of you und us that stl such Loans made after the date hercof enjoy the same priority
and sccurity hereby created as if <l such Loans had been made on the date hereof); and (d) the performance of your covenanta
snd agreements under this Morigage and the Agreement sccurcd hereby. For this purpose, you do hereby mortgage, grant,
convey and warrant {unless you are an Piir0is land trust, In which casc you mortgage, grant, convey and guit claim) to us the
following described property ( "Property®) locniod in the County of Cook and State of [llinois:

THE SOUTH 1/2 OF LOT 616 AND ALLODP 10T 617 IN FRANK DE LUGACH'S KEDZIE-BEVERLY HILIS
SUBDIVISION, BEING A SURDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF
SECTION 13, TOWNSHIP 37 NORTH, RANGE 13; EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
WEST OF THE WEST RIGHT OF WAY LINE U* THE GRAND TRUNK RAILROAD, IN COOK COUNTY,
ILLINOIS.

P.LN. No. 1: 24-13-108.026 PROPERTY ADDRESS: 10504 South Troy
P.LN.No. 2: Chicago, Il 60655

You covenant that you are lawlully seized of the catate herety “onveyed and have the right to mortgage, grant and convey
the Property and that the Property is unencumbered, cxcept for encr.mirsnces of record. You, unicss you are an lllinois land
trust, warrant and wili defend generally the title (o the Property againa al claims and demands, subjoct to any encumbrances of
record.

Covenanta. You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shail promptly pay wher.dur by the terms of the Agrcement the principal
of and interest accrued on the indebtedness evidenced by the Agreement, logethor with any other fees, charges or premiums
impnsed by the Agreement or by this Morigage.

2. Line af Credit Loan. This Morigage sccures a Line of Credit Loan Agreemzt- You will enjoy access 1o that Line of
C:edlt during the first eighty-five (85) bliling cycles or, I we cxtend the draw period, the first one hundred sixty-nine (169)
billing cycles.

3. Agreed Periodic Payments. During the term hereof, you agree 10 pay on o1 hefore he payment due date shown on
cach periodic Billlng Statement the Minimum Payment Due for that Billing Cycle (cach Billing Cy.le-will be approximately onc
month). The payment due date for cach Billing Cycle is approximaicly twenty-five (25) duys after th.e <iose of the Billing Cycle.

If, on the Maturity Date, you still owe amounts under the Agreoment, you will pay thosc amcur.a in full on the Maturity
Date.

4. Finance Charges. You agree to pay interest (a “*Finunce Charge® ) on the Outstanding Priiwcinal Balance of your
Preferred Line Account as determined by the Agreement. You agrec (o pay interest ut the Annuai Percentage Rate of

14.4000 %.

s. Application of Payments. Unlcss applicable law provides otherwise, all payments received by us under the
Agreement and this Mortgage shall be applied as !pmvtdcd in the Agrcement. Charges incurred pursuunt (o paragraph 7 hereofl
will be treated as Finance Charges for purposcs ol application of payments only.

6. Charges; Liens. You shall pay ali taxes, asscssments, charges, fincs and Impositions uttributable to the Property
which may attain priorily aver this Morigage, and leaschold payments or grounds reats, I any. You shall promptly furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. 11 you fail to perform the covenants and
agreemcnts contained in this Mortgage, or there s a legal rmcceding that may significantly affect our rights in the property
(such as a proceeding in bankruptey, probate, for condemnation or (o enforce laws or Regulations), then we may do and pay for
whatever is necessary to protect the value of the Property wnd our rights in the Praperty. Ous action may inciude paying any
sums sccured by a lien which has priorily over this Morigage, appearing in court, paying reasonable attorneys’ fecs and entering
on the Praperty to muake repairs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounlts disbursed by us under this paragraph 7 shall become additional debt of yours sccurcd by this Mortgage.
Unless you und we agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice (rom us (0 you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time for
payment or modification of amortization of the sums securcd by this Mortgage granted by us to any successor in interest of
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yours shall not aporate to relesse the Jlabllity of the origingl Preferred Account Haldor's or your auccossor (n interest. Wo shall
not be required to commence procecdings uguinat any successor in [ntorest or refuse to extond time for payment or otherwise
modify amortization of the sums sccured by this Mortgage by reuson of any doemand made by the original Account Holder or
Account Holder's successors in intereat, Any (orcbearance by us in excrelsing any right or remedy shall not be u wajver of or
preclude the exercise of any right or remedy.

9. Successor and Assiygny Bound; Joint and Several Liability; Co-Signers. The covenunts and agreementa of this
Mortgage shall bind and benefit the successors and assigns of you and us, subject 1o the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Morigagor who co-signs this Ni,ortgagc bul docs not execute the
Agreement: (a) is co-signing this Morigage only to mortgage, grant and convey that Morigagor's inierest in the Property under
the terms of this Mortgage; (b) is not personally obligated to R:y the sums sccured by this Mortgage; (¢) does not have access to
the Line of Credit; and (d) agrees that we and say other Morigagor may agrec to extend, modify, forebear or make any
accommodations with regard to the terms of this Mortgage or the Agreecment without that Morigagor's consent. Such a
Mortgagor Is ldentified below by executing this Mortgage as an *other owner”® of the Property.

10. Prior Mortgages. You covenant and ugree to comply with all of the terms and conditions and covenanis of any
mortgage, trust decd or similar security instrument affecting the Property which has or may have priority over this Morigage,
including specifically, but not limited 10, timely making the puyments of principal and interest duc thereunder. Your fallure to
mukec such payments or keep such terms, conditions and covenanis aa provided for in such prior morigages, trust doods or
sccurity agreemenia shall constitute a default under this Mortguge, and we may invoke the romedics specified in paragraph 14

hereof.

11. Default.

(®) The ocearreace of any of the following events shall constitute a default by you under this Moriguge: (1) failure to pay
when duc any sum of moncy duc under the Agreement or pursuant to this Morigege, (2) your action or lnaction advenscly
affects our security forsne Agreement or any right we may have in that security; (3) you gave or give us any falac or materially
misieading informatioa is connection with any Losn to you or in your spplication for the Preferred Line Account; (4) title to
your home, the Property s f-unaferred as more fully deseribed in paragreph 12 beiow; or (5) any of you die.

(b) Il you arc in dereatt under the Agreement or this Mortgage, we may lerminate your Preferred Line Account and
require you to pay immediawely ciie principal balance outstanding, uny end all interest you muy awe on that amount, together
with all ather fecs, costs ar preravms charged to your account. The prlncirll balance outstanding under the Agreement after
default shall continue 1o accrue interest untll paid at the rate provided for in the Agreement as if no default had occurred. In
addition to the right to terminate yorr Preferred Line Account and declure all sums immeodiately duc and owing under the
Agrecment, in the cvent of a default, we shzll have the right to refuse o make additional Loans to you under the Agrecment
(reduce your Credit Limit). [f we refuse 20 make additional Loans 1o you after default, but do not terminate your account, you
must notify us in writing if you would like «o obtain further Loans and can demonsirate that the condition that led to the
delault no longer cxisty.

12. Transfer of the Property. 11 all or ary purt of the Property, or an Interest therein is sold or trunsfesred by you, or it
the beneficial intcrest, or any part thercol, in any tundd trust holding title 1o the Property is aasigned, sold or transferred, or it
you ar the title holding trust ¢nter into Articles of Agroement for or any agreement for instailment sale of the Property
or the beneficial intcrest in the titie holding land <zuat, without our prior writien consent, excluding: (a) the creation of a

urchasc money security interest for houschold applisnces; (b) 4 transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (¢) the grant of uny leaschold interest of three (3) yeurs or leas nat contalning wn option to purchase,
we may, at our option, declare all sums sccured by this Mortgase to be immediate:; duc and payable.

13. Right to Reduce Line of Credit. We may reducs viur Credit Limit or suspend your credit privileges (refuse (0
make additional Loans) if: (a) the value of the Property drenz s'anificuntly below the appraised value upon witich the
Agreement was based; (b) a material change in your financlal circuzastupees gives us reason (o belicve that you will not be able
1o make the required paymenis; (¢) governmental action precludes us f.o'n charging the Annual Percontage Rate permitied by
the Agreement or governmental action adversely affects our len priority »uch that the value of our security intereat falis below
1204 of your Credit Limit; (d) we are notified by our Regulatory Agency theicontinuing 1o make Loans constituics an unsafe
and unsound practice; or (€) you are in default of any matcrial obligation yndes the Agreement. 1T we refuse o muke further
Loans to you, but do not terminate your Preferred Linc Account, you musi rotify us in writing if you would like 10 obtain
further Loans and can demonstrate that the conditions that gave us the right to reiuy: to make further Loans has changed.

14. Acceleration; Remedies. Upon s Defuult by you under this Mortgage.-weat our optlon, may require immediate
payment in full of all sums secured by this Mortgage without further demand and nay foreclose this Mortgage by judicial

roceeding. We shall be entitled to collect ull expenses incurred in pursuing the remesies provided in this puragraph 14,
ncluding, but not limited 10, reasonablc attorneys' fees and costs of title evidence.

1S. Waiver of Homestead. You walve all right of homesicad exemption in the property.

pated: | (g141

ﬁonmor Susan M. Burus

Siate of IHinois}
Countyof _C Q © (< [

, the undersigned, u Notary Public in and for suid County, in the State afosesald, DO HEREBY CERTIFY that Susan

M. Burns, personally known 1o me (0 be the same person whose name is subscribed to the foregoing instrument, appeared
before mc this day in person, and acknowledged that .20.C_signed, scaled and delivered the said instrument as L. free
and voluntary act, for the uses and purposcs therein set forth, including the release snd walver of the right of homestead.

Given under my hand and official seal, this ! 9 day of AVG LS T 19, cf/

V.
y-20-9"

otary Public

Commission Expires:

o . AL ¢
OF‘II:;‘IICHIK}% HYNES

NOTARY PUBLIC, STATE OF ILLINOIS
igsl ires 04/20193
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