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THES INDENTURE, mada August 20, 1991, betweean American National Bank

~_and Truast Company of Chicago, a Natlnnnl ﬂnnking Association, not personally

" but as Trustee under the provlatons of n deed or deads Ln trust duly recorded

.., and dalivered to sald Bank In pursuanca of a Trust Agreement dated January 213,

1987, and known a8 Trust No. 101201-03, (hereln refaorred to as “Mortgamor”)

and BANK OF LINUODLNWQOD, 4433 Wart Touhy Avenue, Lincolnwood, [llinols (hereln
referred to as "Mortgagaee").

WITNESSETH:

THAT WHEREAS, the Mortgagor has concurrenkly harewith executed a
Mortgage Installmmnt Note baarlng evan date herewlth in tha principal sum of
Ninetee:n Thousand, Two Hundrad Elghty=-Thrae and 35/100 ($19,283,35) Dellars,
payable .o Mortgagee and dellivered, Iin and by which sald Note the Maker
promises to. pay sald principal sum and {nterest from date of diaburgement on
the balance of principal remaining from time to time unpaid, togather with
intereat at_ ch: rate of 10 percent per annum {n 59 equal monthly inatalimants
of Four Hundres %ight and 13/100 ($408.13) Dollara, payabla on tha 5th day of
aach month, cocniuclng Septembar 5, 1991, and on the Sth day of each month
thereafter, with 4 final paymant of the entire remaining unpald balance of
principal and lntarcat being due and payable on or before August 5, 1996,

All much payrenta on account of tha Indebteadness evidencad by said
Note shall be first applleZ-to ilntarest on the unpald princlpal balance and
the remainder to princlpal. ' Interast after maturlty (whather by raeason of
accelaration or otherwine) whail be patd on the unpald balance at the ratae of
14 percent per annum, and =i% of sald prilacipal and {uterest belng made
payable at the matin banklng fac!tity of BANK OF LINCOLNWOOD, 4433 West Tauhy
Avenue, Lincolnwood, Tllinola., “nterest shall be computed on the bhasis of a
360-day year for thirty day montha.

NOW THEREFORE, Mortgagor to fecuve ths payment of the sald principal
sum of money, sald interest, and assesse: late charges ln accordance with the
terms, provisglona and limirationa of this Mortgage, aAnd also in considaration
of the asum of One BDollar in hand paid, ¢che recelpt whereof 1s hereby
acknowledged, dces by these presents, grant, ra3mise, release, and convey unto
the Mortgagee, 1ts successors and assigns, the folloving described Real Estate
gltuate, lying and being in the County of Cook axd che State of Illinois, to
wit:

Unlt Number 1604A In the Carl Sandburg Village Ccadiminium No. 2 as
delineated on a survey of the followlng described real estate: A
portlon of Lot 5 Ln Chicago Land Clearance Commission uo. 3, being
a consolidation of Lots and Parta of Lota and vacaied alleys lan
Bronson's Addlitien to Chlcago and certaln resubdivision all in the
Northeast Quarter of Section 4, ‘legwnahip 39 North, Range la.- Faat
of tha Third Princlpal Merldian, in Cook County, Illinotls, whlch
Survey ls attached as Exhlbit "A"™ to the Declaration of Condominium
Recorded aa Document 25032909 together with an undivided percentass
interest In the Common Hlemonte, in Cook County, Illinois. //,
Commonly Known As$1460 N, Sandhurg Terrace, Unit 1604A, Chicage, Tl
Tax I.D. #17-04-207-086-1093

which with the property hereinafter described, 1s referrad to harsin as the
"premises”.

This Mortgage shall alsc secure any and all renewals or extenalan of
the whole or any part of the lIndebtedness hereby securad however evidenced,
with interest at such lawful rate as may be agreed upon, and any such renewals
or extenasions or any change in tha terms or rate of intarest shall not iapalr
{n any mannar the valldity or prlority of this Mortgamge; nor releasc tho
Mortgagor from parscnal Liabillty for the lndebtedness hercby secured.

TOGETHER with all {improvemants tharean 8situate and which may
hereaftar be erected or placed thaearaon, amnd all and alpngular the tencments,
hereditawants and appurtenances 4nd easements thoreunte belonging and the
rents, lssues and profits thereof, which are hereby expressly conveyed and
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apsigned to the Mortgagee as additional security and as an equal and primary
fund with the property herein conveyed for the repayment of the moneya secured
by this Mortgage, and any and all appurtenances, fixturea and equipment in or
that may at any time be placed in any butlding now or hereafter standing on
said premises.

It {8 mutually covenanted and agreed, by and between the parties
hereto that, in addition to all other things which at law or by convention are
regarded as fixtures, and specifically but not by way of limitation all shades
and awnings, screens and carpets, shrubbery, gas and electric fixtures,
radiators, heatera, engines and machinery, boilers, rangea, elevators and
motors, bathtubs, ainks, water-closets, basins, pipea, faucets and other
plumbing and heating fixtures, mirrora, mantels, refrigerating plants,
iceboxes, electric refrigerators, air conditioning apparatus, cooking
apparatus and appurtenances, and asuch other goods and chattels as may ever be
furnished by a landlord in letting and operating an unfurnished building,
gimilar tc any bullding now or hereafter atanding on said premises, whether or
not the wmame are or shall be attached to said building by nails, sacrews,
bolts, plpe connections, mamsonry, or in any other manner whatsoever, which are
now or hervsastrar to be used upon saild deacribed premises shall be conclusively
deemed to be'tre "fixtures” and an accession to the freehold and a part of the
realty, whethe! rsffixed or annexed or not, and conveyed by this Mortgage; and
all the estate, ~1ight title or intereast on the said Mortgagor in and to said
premises, property improvementa, furniture, apparatus, furnishings and
fixtures are hereky expressly conveyed, assaigned and pledged; and as to any of
the property aforesaid, which doea not so form a part and parcel of the Real
Eatate or does not courcitute a "fixture"™ as such term 1Is defined in the
Uniform Commercial Code. 1nis Mortgage 1a hereby deemed to be as well a
Security Agreement under the "Uniform Commercial Code for the purpose af
creating hereby a security iitirest in auch property, which Mortgagor hereby
grants to the Mortgagee as secured party (as guch term 1s defined in the
Iniform Commercial Code).

TG HAVE AND TO HOLD the  above described premises with the
appurtenances and flxtures theretc- appertaining or belonging unte the
Mortgagee, 1its successors and assigns, ‘sreveg, for the purposes herein set
forth and for the security of the said priarnipal note hereinbefore described,
and interest thereon and free from all rigkcs ond benefits under and by virtue
of the Homeatead Exemption Laws of the Stacs of Tllinols, which maid rights
and benefits the said Mortgagor doea hereby ex'ieasly release and waive.

In addition, the Mortgagor convenantsa w!th “he Mortgagee as follows:

l. Mortgagor shall (1) promptly repair,. cistore or rebuild any
buildings or {mprovements now or hereafter on the premiseg which may become
damaged or destroyed; (2) keep sald premises in good ¢ondition and repair,
without waste, and free from mechanic's or other liens oriclaims for lien not
expregaly subordinated to the lien hereof; (3) pay when due 4ny indebtedness
which may he secured by a lien or charge on the premises superirr. to the lien
hereof, and upon request exhihit satisfactory evidence of the d.egcharge of
such prior lien to Mortgagee; (4) complete within a reasonable- time any
building or buildinga now or at any time ir process of erection uran said
premises; (5) comply with all requirements of law or municipal ordinaccz:s with
respect to the premisea and the use thereof; (6) make no material alterations
in said premises except as required by law or municipal ordinance.

2, Mortgagor shall pay before any penalty attaches all general
taxes, and shall pay speclal taxes, special assesaments, water charges, sewer
service charges, and other chargea againar the premigses when due, and sghall,
upon written request furnish to Mortgagee duplicate receipts therefor. To
prevent default hereunder Mortgagor shall pay in full under protest, in the
manner provided by statute, any tax or assessment which Mortgagor may desire
to contest.

3. Mortgagor shall keep all bulldings and improvements now or
hereafter situated on said premises insured against losa or damage by fire,
lightning aud such other riaska and hazarda as are insurable under the present
and future forms of all-risk insurance policies providing for payment by the
insurance companies of moneys sufficient either to pay the cost of replacing
or repairing the same cor to pay Iin full the indebtedness secured hereby, all
in companiea satlisfactory to the Mortgagee, under insurance policies payable,
in case of loas or damage to the Mortgagee, such rights to be evidenced by the
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standard mortgage clause to be attachad tn each policy, and shall deliver all
polictag, lncluding additional and ranawal policies, to Martgagee, and in case
of ftnsurance about to axpire, shall dellvaer renawal policias not laas than ten
daya prine to the raspectivae dates of expiratinn,

4, In caac aof default thereln, Mortgagoe may, but naed net, make
any payment or perform any act hareinbefora requlired of Mortgagor in any form
and manner deapmed expedtant, and may, but nead nat, make Full or partial
payments af principal or interest on prior encumbrancas, {f any, and purshase,
dimacharge, compromipe or settle any tax lien or other prior lien or title or
claim thereof, or redeem from any tax aale or forfefture affacting maid
premises or contest any tax or assessment. All moneys pald for any of the
purpoaas herein authorized aad all expensars pald or 1incurred 1in connection
therewith, tncluding attorneya’ fees, and any other moneys advanced by
Mortgagee to protect the morrtgaged premises and tha Lien harecof, plus
reagonahle compensatlion to Mortgagee for each matter concernlng which action
hereln authorized may be taken, shall he ao much addiclonal !indebtedness
secured nrreby and shall becoma {mmediately due and payabla without notlce and
with intercat thereon at the rate satatad above. TInaction of Mortgagea shall
nevar be coiurnidered as a walvar of any right accruing to them on account of
any default heceunder on the part of Martgagor.

S. ‘Tha *lortgages making any paymaent harahy authorlzed relating to
taxes or asgsesaments, may do Ao accardlag to any bill, atatemant or eptimate
procured from ths-appropriate public office without inquiry Into the aceuracy
of auch btll, statemart. or estimate aor Iinte the validi{ty of any tax,
asaceRment, aale, fortefcdre, tax lien or title or clalm therso€.

6., The Maker mlall_pay each ttem of indehtednesnr harein mentlonad,
both principal, intarest, and issessad late chargea when due according to the
terms hereof, At the option 4Ff Mortgagee, without nntice to or demand upon
the Mortgagor, all unpaid 1uwazntedness mecured by this Mortgage shall,
notwithstanding anything in the not=e or in this Mortgage to the contrarvy,
become due and payable {(a) immediately 1in the case of default 1in making
payment of any installment of priasipal or intereat on the notej (b)

immediately 1in the event Mortgagor #vll, without the prior consent of
Mortgagee, sell, transfer, convey, encumie”, or asaign the title to all or any
portion of the premises, or the rents, {e4urR, or profits therefrom, whether
by operation of law, voluntarily or otherwia~, aor ahall contract to do any of
the foregolng, or in the event the owner, or {7 chere be more than one, any of
the owners, of the baneflicial interest in the (rust of which Mortgagor 1=
title holder {any such owner being herein referrei to'as a "Beneficlal Owner")
shall, without the prior writcen conment of Mortgage , transfar or assign all
or any portion of such henafictal interest, or the repis, imsuns, or profits
from the premises (including, without being 1limits4. to, a collataeral
asaignment), whether by operation of law, voluntarily o ctherwise, or wshall
contract to do any of the forogning, Mortgagee, at its optlen, shall then have
the unqualtfted right to accelerate the maturity of the Note, Causing the Full
principal balance, accrued iaterest, and prepayment premium, ff- any, to be
immed{ately due and payable without netice to Mortgagor, or (c} vaen default
shall ocecur and continue for three days in the performance of any aother
agreement of the Mortgagor herein contained.

7. When the Indebtedness hereby secured shall bhecome due whether by
acceleratton or otherwise, Mortgagee shall hava the rtght to foreclose the
lien herecf. Tn aay sult to foreclose the lian heraaof, there shall be allowed
and 1included aa additional indebtednesa 1In the decree for aale all
expenditures and expensea which may be pald or incurred by or on behalf of the
Mortgagee for attorneys’ fees, apacial process server feas, Mortgagea's faas,
appraiser's fees, outlays for documentary and expert evidence, atanographers'
charges, publication costs and coats (which may be eatimated as to Ltems to be
expanded after antry of the dacree) of procuring all such abstracts of ticle,
title mearches and cxaminations, guarantee pollcies, Torrena certificates, and
almilar data and assurances with respect to title as Mortgagee may deem to be
reasonably nccessary elther to prosecute such auilt or to evidence to bidders
at any male which may be had pursguant to such decree the trua condition of the
ritle to or the value of the premises. All expaaditures and expenses of the
nature tn this paragraph mentioned shall hecome 80 much addlclounal
indebtedneas secured hereby aond imnediately due and payable, with intersat
thereon at the rate stated above, when paid or incurrad by Mortgagee In
connection with <{a) any proceeding, including probate and bankruptey
proceedings, to which either of them shall be a party, either as plataciff,
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c¢lalmant or defendant, by reason of this Mortgage or any indebtedneas hereby
secured; (b) preparations for the commencement of any suit for the foreclosure
hareof after accrual of such right to foreclose whether or not actually
commenced; or (¢) preparations for the defense of any threatened auit or
proceeding which might affect the premises or the security hereof, whether or
not actually commenced.

8. The proceeda of any foreclosure sale of the premises sghall be
diatributed and applied in the following aorder of priority: First, on account
of all coste and expenses incident to the foreclosure proceedings, including
all such items as are mentioned in the preceding paragraph hereof; asecond, all
other itema which under the terms hereof, consatitute secured indebtedness
additional to that evidenced by the Note, with intereat rtherean as herein
provided; third, all principal and interest, remaining unpaid on the Nate;
fourth, any overplua to Mortgagor, its successors or assignas, as their righta

may appear.,

3. Upon, at any time after the £filing of a Complaint to foreclose
thia Mortiase, the court in which such Complaint is filed may appoint a
recelver o 3ald premises. Such appointment may be made either before or
after aale, »ithout notlce, without regard to the solvency or insolvency of
Mortgagor at oo time of application for such recelver and without regard to
the then value cf Chae premlges ar whether the aame shall be then occupled as a
homeatead or not dur’ng the pendency of such forecloaure suit and, in cage of
a sale and a deficrfency, during the full statutory period of redemption,
whether there be rents, issues, and profits, and all other powers which may be
necesdsary or are usual Yo such cases far the protection, poassesasion, control,
management and operation of Lhe premises during the whole of said period. The
Court from time to time may authorize the receiver to apply the net income in
his handa in payment in whaole or in part of: (1) The indebtedness secured
hereby, or any decree foreciusing this Mortgage, ar any tax, special
asgessment or other lien which me; De or become superior to the lien hereaf or
of such decree, provided asuch application is made prior to foreclosure sale;
(2) The deficlency in case of a sale 4und deficiency.

10, In rhe event of a Jjudi:lal proceeding tv foreclose thise
Mortgage, Mortgagor does hereby expressly walve any and all rights of
redemption from sale under any decree oi “judgment of foreclosure of this
mortyage on its own behalf, and on behalf ol 1t38 successors and assiens and
each and every person acquiring any interest/ a or title to the premises
subordinate or subgequent hereto, and on behaif o9 all other persons to the
extent permitted by the applicable provisions aof the atatutes and laws of the
State of Illinois, except decree or judgment creditccc acquiring an interest
in the premisen subsequent to the date hereof, and arre2s that when sale {isg
had under any decree or Judgment of foreclogure of rhis mortgage, upon
confirmation of such sale, the Sheriff or other office: making such sale,
shall be and is authorized immediately to execute and deliver to the purchaser
at such sale a deed conveying the premises.

11, No action for the enforcement of the lien or of axy provision
hereof shall be subject to any defense which would not be good arnd availahle
to the party interposing sare in an action at law upon the noie hereby
secured,

12, Mortgagee shall have the right tao Iinspect the premises at all
reasonable times and access thereto shall he permitted for that purpose.

13. Mortgagee has no duty to examine the title, 1location,
existence, or conditfan of the premises, nor shall Mortgagee be obligated tao
record this Mortgage or to exerclse any power herein given unless expressly
obligated by the terms hereof, nor te liable for any acts or omissions
hereunder, except in case of its own gress negligence or miasconduct ar that of
the agents or employees of Mortgagee, and it may require Indemnities
gatiafactory to it before exercising any power herein given.

14, In case Mortgagor shall rot pay before any penalty attaches all
general taxeg, special taxea, and speclal asgsesgments, the Mortgagee may
elect, bhut is not required to, to require the escrowing of funds Iin a manner
therein mentioned and Mortgagor agreea to deposit with the holder of said
martgage 1/12th of the annual general taxes, annual gpecial taxes, and special
assesaments, 8aid deposit to be made simultaneously with the payments of
principal and interest abaove described. Should said taxes or aagessments,
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when due, exceaod smuch dapoutts then the Mortgagor agreonos to tmmadlately pay
auch differences. Fallure to wake aAuch additional deposits shall be
conatdered a default under the terms of thia agreemont.

15, I[f the Martgagor shall aell, convey or alianate aaid property
or any part thereof, or any {ntarast therein, ar shall ba divested of hin
titie or any interest therein {tn any mannar or way, whether voluntary or
tnvoluntary, any 1indebtedneas or abligattion secured haraeby, lrrespective of
the maturlty dates exprensad {n any note evidencing the aame, at the aoptlon of
the holder hereof, and without demand or notice shall immediataely become dua
and payable.

16, Mortgagae shall release this Mortgage and the lien therenf by
propar 1inatrumant upon presentation of aatisfactory uavidence that all
indebtedness securad by this Mortgaga has becn nattsfied. Mortgagor shall pay
all coata of recordation, {f any.

CHYIS MORTGAGE Lla exescuted by American National Bank and Truat
Company << ~CThlcago, not peraonally hut as Trumtee as aforeaaid, {n the
exarcise of ton power and authority conferred upon and vamtad In it aa auch
Trustee {and an.d Amerlcan National HBank and Trust Coapany of Chicago, hereby
warrvants that (1) posgessesd full power and nuthority to  exerutbo thia
lnatrument), and Y .in expreasly underatoad and agroned that nothing harain or
in satd note contetred ahall be constryed asm creating any Lliability on the
sald Mortgagor or or."sald American National Bank and Trust Company of Chicago
personally to pay the 4ald note or any Ilntereat that may accrue thereon, or
any indebtedness accrulug nereundar, or to perform any covenant elther expruss
or implied heretn contalned,  all such liabtlity, 1f any, being expresaly
walved by Trustee and by every person now or harecaftar claiming any right or
security hereunder, and that 4o far as the Mortgagor and 1ts successors and
sald Chicago Natlonal Bank &oi ) Trust Company of Chicago personally are
concerned, the lagal holder or holdars of sald note and the owner or owners of
any lndebtedness accruing hersunde: shall look solely to the promises hereby
convayed for the payment thereof, Yy the anforcement of tha lian herebhy
created, in the manner heretn and [n =ald note provided or hy actlon to

enforce the personal liablility of the guarantor, {f any.

IN WUTNESS WHEREOF, American National Bank and Trust Company of
Chicago, not personally but as Trustee am afoleantd, has caused these pranmants
to be signed by itts Aasalstant Vice-Presldent, »ud tts corporate seal to bhe
hereunto affixed and atteated by ltas Asslatant Srceetary, the day and yuar
firat ahove written.

Amorican Natinuul Bank and Trust
of Clirago, as Trustea
91d 0: parsonally

By e

—
—

Attest ‘A Ly e
Aasipfant Secretary

RETURN TO: Thia instrument was prepared by!
Bank of Lincolnwoad E. Engle

4433 W. Touhy Ave, 4433 W, Touhy Ave.

Lincolnwood, I[L 60646 Lincolnwood, IL 60646
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