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MORTGAGE

e N : " Augustr 20
THIS MORTCATR ("'Security In s given on ... :
. The moitgagoiis mm‘“a‘mwpel ‘ A WO et

. e v b Baregwee''). This Security Instrument is given to
PROSPECT FEOVAAL. MWFNE'Q R‘xﬁ& ...................................... . which is organized and existing

f TNTTRD STATRS UF " AMFRICA , and whose nddress is 355 F. BITTEREIFLD, .
("'Lender'').

). This debt is evidenced by Borrower's note
dated the same date as this Security [nstrument £Note™’ for monthly puyments, with the fufl debt, if not
paid cartier, due and payable on Septeroer . This Security Instrument
secures to Lender: (a) the repayment of the debt eidinced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sims, with interest, advanced under paragraph 7 fo protect the security
of this Security Instrument; and (¢) the performance of Bor ower's cavenants and agreements under this Security [nstrument
and the Note. For this )?urpusc. Borrower does herchy mortgars, grant and convey to Lender the following described prop-
erty tocated in ... K L T County, Wlinols;

LOT 44 (EXCEPT) THE WEST 10 FERET THERROF Y ANE THE WEST 1% FRET OF 1L.OT 44
IN BLOCK A [N LEVI ERERHART'S SUBDIVISION OF “PLE-NUDRTHWEST 1/4 0OF THE
SOUTHWEST 1/4 0F SFCTION 14, TOWNSHIP IR NDRTH, RAWG® 13, RAST OF THE
THTRD PRINCTPAL MERIDIAN, [N COOK COUNTY, JLLINOT: fd5

P.TN, 19=14=104=00]

S
which has the address of ....... IRIOHM)I'H‘.'I. ............ e e , GHICAGO

LR
(Zip Code

iyl
[llinois

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all cusements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall ulso be covered by this Security
[nstrument. All of the foregoing is referred to in this Security [nstrument as the *'Property. "

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS—Singie Family--Fannie Mas/Preddie Mas UNIPORM MISTRUMENT Form 3014 W90 (rage ! of 6 pages)
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9. Inapection. Lender or ity ugent may make rensonuble eniries upon and inspections of the Property. Lender shall
give Borrawer notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnution. The proceeds of any award or ¢luim for duninges, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyunce in licu of condemnation, are hereby mssigned
and shall be puid 1o Lendgr.

In the event of a total taking of the Property, the proceeds shill be upplied 1o the sumns secured by this Sceurity Instrument,
whether or not then due, with any excess puid to Borrower, In the cvent of u purtiul taking of the Property in which the
fair market value of the Property immediately before the taking is equal 1o or grenter than the amount of the sums secured
by this Security Instrumen! immediately before the taking, unless Borrovier und Lender otherwise agree in wriling, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{u) the total amount of the sums secured immediately before the wking, divided by (b) the fair market value of the Property
immediutely before the taking. Any bulance shal! be paid to Borrower. In the event of u puntial taking of the Property in
which the fair market value of the Praperty immediately belore the tuking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless upplicuble law otherwise pro-
vides, the procests thall be applied to the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Proper;. is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 1o
make an award or seriie a claim for damages, Borrower fails to respond to Leader within 30 duys after the date the notice
is given, Lender is autheazsd to eollect und upply the proceeds, ut its option, either to restoration or repair of the Prapenty
or to the sums secured by iy Security Instrument, whether or not then due.

Unless Lender and Buriower otherwise ngree in writing, any upplication of proceeds to principal shall not extend
ar postpone the due date of the riorthly puyments referred to in puragraghy ! and 2 or change the amount of such payments.,

11. Boreower Not Reivased: Forbearunce By Lender Not w Walver,  Extension of the time for puyniem or
modification of amortization of the sums sevurcd by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release snc lishility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence procecdings ugainst any successor in interest or refuse to extend time for payment or
otherwise modify amartization of the sums sccursd vy this Security Instrument by reason of uny demnnd made by the originat
Borrower or Borrower's successors in inlerest. Any forbeurance by Lender in exercising uny right or remedy shutl not he
a waiver of or preclude the cxercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Sevcoal Liability: Co-slgners,  The cavenunts amd ugreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject to the provisiony
of puragraph 17. Borrower’s covenants und agreements shall be jeint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Securitv Instrument only to mortgage, grant und convey that
Barrower's interest in the Propeety under the lerms of this Security initemment; () is not personatly obligmed to piy ihe
sums secured by this Security Instrument; and (c) agrees that Lender ara pay other Borrower may ageee to extend, modify,
forbear or make any accommodations with regurd to the terms of this Secuiny Instrument or the Note without that Borrawer's
consent.

13, Loan Charges. 11 the loun secured by this Sceurity Instrument ivsuoinel to o law which sets maximum Joan
charges. and that luw is linally interpreted so that the interest or other toan charges colested or to be collected in connection
with the loan exceed the permitted limits, then: (u) any such loan churge shall be reduced av the amount necessary to reduce
the charge to the permitied limit; and (b) any sums alreudy collected from Borrower which zxceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. [f a refund reduces principal, the reduction will be trented us a partinl prepayment without
any prepayment charge under the Note.

14, Notives, Any notice to Borrower provided for in this Security Insteument stinll be given by delivering i or
by mailing it by first class mail unless applicuble law requires use of another method. The notice shal’ be directed 1o the
Property Address or any uther address Borrower designates by notice to Lender. Any natice 1o Lender ¥'!! be given by
first class mail to Lender's address stated herein or any other address Lender designutes by notice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

18, Governing Law; Severshillty, This Sceurity Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such confict shall not affect other provisions of this Security Instrument or the Note which
can he given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
nre declured to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or trunsferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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persan) without Lender's prior written consent, Lender may, at ity option, require immediate pnyment in full of wll sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by federal
law as of the datc of this Securily Insirument.

IT Lender exercises this oplion, Lender shall give Borrower nutice of scecieration. The notice shull provide u period
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender muy invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [ Borrower meels certain condilions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued ut any time prior to the carlier of: (u) § days (or such other period
as applicable law muy specify for reinstatement) before sule of the Property pursuant 1o any power of sale contained in this
Security Instrument, or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrawer:
(a) puys Lender all sums which then would be due under this Security [nvtrument and the Note us if no aceelerstion had
accurred; (h) cures any detuult of any other covenants or ggreements; (v) pays all expenses incurred in enlforcing this Security
Instrument, including, but not limited 10, reasonable attorneys’ fees, und (d) takes such action as Lender may reasonably
require to asseeetbat the lien of this Secuuity tnstrument, Lender's rights in the Praperty und Borrower’s obligation to puy
the sums securcd by this Security Instrument shail continue unchanged. Upon reinstalement by Borrawer, this Security In-
strument and the obngations secured hereby shall remain fully offective as if no acceleration had vecurred. However, this
right to reinstate shullnor uoply in the case of sccelerntion under puragraph 17,

19.  Sale of Note; Ctange of Loan Servicer.  The Note or u partial interest in the Note (together with this Security
Instrument) may be sold ong’orore times without prior notice to Borrower. A sule may resull in ¢ chunge in the entity
(known as the **Loan Servicer''! that colleets monthly puyments due under the Note und this Security Instrument, There
also may be one or more changes ofiie Loun Servicer unrelated (0 & sale of the Note. If there is w change of the Logn
Servicer, Borrower will be given writtcp aotice of the change in accordance with parugraph 14 above and applicable faw.
The notice will state the namc and address oi the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infuemation required by applicable law.

20. Hazurdous Substances. Borrower hall not cuuse or permit the presence, use, disposul, storage, or releuse
of any Hazardous Substances on or in the Property. Lierrower shall not do, nor allow unyone elxe to do, anything affecting
the Property that is in violstion of any Environmentai Luw, The preceding two senlences shall not apply to the presence,
use, or storage on the Property of small qusntities of Hezirdoys Substances that are generally recognized 1o be upproprinte
to normal residential uses and to maintenance of the Propany.

Borrower shall promptly give Lender wrilten notice of ».v investigation, claim, demund, lawsuit or other action by
any governmentul or regulatory agency or private party invelving the Property and uny Huzardous Substance or
Environmental Law of which Borrower has uetual knowledge. {f dozeower fenrns, or is notified by uny gevernmental ar
regulatory autharity, that any removal or other remediation of any Huzarions Substunce affecting the Property is necessary,
Borrower shull promptly take all necessary remedial netions in aceorgunce s<ih Environmental Law.

As used in thys paragriph 20, Hozardous Substances' are those substances delined as toxic or hazardous substances
by Environimental Law und the following substances: gasoling, kerosene, other Rarimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materials containing asbestos or forrraidenyde, and radionctive muterinls. As
used in this parugruph 20, **Environmental Law’* mears federol laws and laws of the jurisiiction where the Property is located
that refute (o heaith, sufety or enviconmental protection,

NON-UNIFORM COVENANTS Hurrower and Lender funther covenant and agree as foliaws:

21, Acceleration; Remedies. 1ender shall glve notice to Borrower prior 1o ueceleration fsllowing Borrower's
breach of any covenant or ugreement in this Security Instrument (but not prior to acceleratton ander purugraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the uction esqusired to cure the
default; (¢) a date, not less than 30 days from the date the notice is given 1o Borrower, by whict tie default must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice muy resuii In acceleration
of the sums secured by this Security Instrument, foreclosure by judiclat proceeding und sale of the Property. The nolice
shall further Inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or uny other defense of Borrower to acceleration and fureclosure. If the default
I not cured on or before the date specified In the notive, Lender at its option may require inmediate payment in full
of all sums secured by this Security Instrument without further demind and may foreclose this Security Instrument
by Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable aitorneys' fees and costs of title evidence.

22. Release, Upon payment of ull sums secured by this Security Instrument, Lender shall release (his Security
Instrument without charge o Borrower. Borrower shall pay uny recordation costs,

13, Waiver of Homestead, Borrower waives all right of humestead exemption in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Nute.

2. Funda for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the duy monthly payments ure due under the Note, until the Nate is puid in full, n sum {**Funds™") for:
() yearly taxes and assexsments which may attain priority over this Security Instrument as 4 lien on the Property, (b) yearly
leaschold payments or grourd reats on the Property, if uny, (¢) yearly hazurd or propenty insurance premiums, (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) uny sums payable by Borrower
to Lender, in accordance with the provisions of purugraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called *Escrow ltems.'' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federsl Real
Estate Settlement Procedures Act of 1974 us amended from time to time, 12 U.5.C. § 2601 ¢f seq. ("RESPA"'), unless
another law that applies to the Funds sets a lesser umount. If so, Lender may, ut any time, collect and hold Funds in an
amount not to exczed the lesser amount. Lender may estimate the amount of Funds due on the basis of current datn and
reasonable estimates =f expenditures of future Excrow ltems or otherwisc in aceordunce with applicuble luw.

The Funds shat! b2 held in an institution whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lengnsis such an institution) or in any Federa) Home Loan Bank. Lender shull apply the Funds 1o
puy the Escrow [tems. Lended rauy not charge Borrower for holding and applying the Funds, annually unaly/zing the escrow
account, or verifying the Escrow-items, unless Lender pays Borrower interest on the Funds und upplicuble liw permits Lender
to make such a charge. However -Lender may require Borrower to pay u one-time charge for an independent real estute
tax reporting service used by Lender incornection with this Joan, unless applicable law provides otherwise. Unless un ugreement
ts made or applicable law requires interes< 10 be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Barrower and Lender may aycee in writing, however, that interest shall be puid on the Funds. Lender shall
give to Borrower, without charge, an unnual acconating of the Funds, showing credits and debits to the Fundy and the purpose
for which each debit to the Funds was made. The Fupds are pledged as additional security for all sums sccured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordunce with the requirements of applicable law. If the amaunt of the Funds held by Lender wt
ary time is not sufficient 10 pay the Escrow [tems when duci lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shull make up the deficiency in
no more than twelve monthly payments, ut Lender's sole discreniaa

Upon psyment in full of all sums secured by this Security Invinzaent, Lender shull promptiy refund to Borrower
any Funds held by Lender. (f, under puragruph 21, Lender shall ucquire orseil the Property, Lender, prior 10 the acyuisition
or sale of the Property, shall apply any Funds held by Lender at the time of arquizition or sale as a credit ugainst the sums
secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise 2l payments received by Lender under
paragraphs | and 2 shull be applied: first, to any prepayment churges due under the vele; sccomd, to amounts puyuble under
paragraph 2, third, to interest due: fourth, to principal due; and last, 1o any late charges dae under the Note.

4. Charges; Llens. Borrower shall pay all tuxes, assessments, charges, fines and tw.positions attributable to the
Property which may atain priority aver this Security Instrument, and leaschold payments or groura vents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bevreower shal! pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these puyments directly, Borrower shall promptly furnish to Lende: 7&oipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the fien an agreement saustuctory o Lender subuor-
dinating the lien to this Security Instrument. If Lender determines that uny part of the Property is subject (o « lien which
may uttain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satiafy the lien or wke one or more of the uctions set forth above within 10 days of the giving of ntice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Praperty insured against loss by fire, hazards included within the term *‘extended coveruge’ and any other hazards,
including floods or floeding, fur which Lender requires insurance. ‘This insurance shall be muinteined in the amounty and
for the periods tha Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fuils to maintain coveruge described above, Lender
may, al Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with purugraph 7.

Form Iw W (page 2 of & pagns)

COIGTYI6G




3,
)
2
s
o
i
og)

UNOFFICIAL COPY

(refod g o ¢ #Bod) oug  yLOL WS4

‘mu] J|grotidde 20 1apuay puw
19M01J0g USMRQ WatwaaaR uanm AUB Yiim 33URPIOAIR UY Spud aduBINsUT AFwBuow Jo) waurannbas ay) jnpun aa1esa
s50] ® apiacid 01 Jo ‘19332 W adueinsut a¥rBuow umuiRw o) painbas swnnuaid ap Avd |Rys Jamoaog “pautmg. 81 pue
21q8|18AY 5awW020q uiefe Japuy Aq paacidde Jamsul e Aq papiaoid (sanbal Japud 1BQ pouiad a1 10y puw wnowe ayl
ut) 98819402 2oumnsuy aBeSuow §1 *Japuar] Ju uotido ayy 1v ‘painbas aq 228uo0| ou Arw SWAARD 3AJAS3S S807] d2umINSUI
a%eBuow Jo narj w dalasas 550 B s siuawArd asay) uivias pue asn iddade flim JOpUFT 133413 LI 3q O} PasEad X pasde
8119402 22UBINSUY Y1 UYM Jamosiog Aq pred Furaq winwasd asuransut aBeBuow ueak ay) Jo YiY}amI-auo o) (Anba wns B
IOk Y2e3 1apuar1 o} Aed [[rYs JImoLlog *IGRIIBAR LU 1 AZRIAVD IDURINSUY afe@uow wamainba AjEenumsqns 31 Januay A4
paacsdda 1asnsu) oBe8L01 J1BUINE UR WOl *103)3a U1 A[snoladid JduRinsul a8rBuow g Jo Jamouog 0) 1503 41 03 WuRAINDI
Ajrenumsqns 1503 8 17 *193333 U1 £jsnoladad asuminsut a3eSuow ay) o) wamambs Ajenumsqes afri3a03 uimgo 03 paanbas
swnnuaad a1 ABd [[eYS JIMOLI0g 139443 U 3q 01 $3583D J0 sasde) 1apuar] £q pasnbay aBeiares sourInsul s3wfuow ap ‘uosed
Aue 30§ *31 19a)39 20 asuwansul ddeBuow ay weutew o) pannba swnnuasd 3y Aed {jRys samodlog uannsu] AUnsg
s1y1 £q PAINads 1aat A4 Butyew Jo uonipuoa B e aaurinsul afefuow pannbal sapua] ) raauwinsu) adwliol '8

JuawAied
Funisanbas 52m0108 (5 37 PUY Wos) 330U Uodn 1S Yt *JgrAnd aq 1BYS PUT NI ANON YN 1R JUIHWISINGSIP Jo AW AP
WOJ) 1SUANUN JBaq [(RYS SUnwe asay) ‘uawded Jo swia) jayio o) 3218 1apua] PuR Jam010g SSINUL JUINISU] Annaag
SIY) AQ PaIndas 19mM0LI0gG JC 17 P, [RUOIIPPE Anadq ([RYS £ ydmidnsed sy Japun Japuar] Aq pasingsip siunotun fuy
‘08 OP O) AW} 10U S0P Japury *; ydmBmwd sup
1apun uonsr R Amu Japur] ydnamiy surdos axew o Auadoig ag) uo Bulawua pur saap  SA3UIONR 3jqRUOSHAL Aurded
'unod vt uuradde “uawnnsu] AU 1340 SIoud sey Yaym Uy B AQq PAIndas swns ue furded apnjsur Aew suonow
5 Japua] Kuadosg ag uy siyBus s sapustt i Auadosd 3y Jo 3nfea ay) 193101d 0) SIRSSIII §1 JIAAMYM 0} Avnd pum op Aww
Japua] Uy ‘(suoneBal Jo SMB) A20JUS O] IO wMIZH0) 10 UOHREWIPUOD J0} 'areqoud *Andnayurg w Buipaaaosd v sr yans)
Auadosg ay1 vt syl s, 1opuar] 1ayge Apueoyiedis Aeaw ey Sutpsasaid [ma) B $13104) 10 URINSU] ARSI SH U] PAIMUCD
siawiaaife pue siURUIA0a AU wiopad o) spay 1omesiog ) Auadosd augy uy SIYBRY S, 3pu] jo vopdN0Ng L
Bunum uy a8
a a 22497 Japua] ssaqun 825w 10U [[RUS N 3] 24 puUR PlOYISEIL AP *Kuadozg A o) apn 0a) sannbar Jamollog ]
35131 Y1 Jo suoisiao2d 3YL [T tim A[W0D [{RYS JOMOLI0Y ‘Proyaseal B U0 S uaWnasu] AINNIag Sy ] "audptsas {ediound v
se Auadosd 3y Jo £3urdnano s Jamoliog Busuiaduos suolku3saidal ‘01 AL 10U Ing Bupnau *moN Y1 Aq paduaplad
UEO| U I UOHIIALLOD LT (UOLBLIOJU [BLIIBUI AUR Yitm 33U T up1a0id o) pajie) J0) J3PUT 01 SUSWAEIS 10 toBULIO)U]
AmNoIBUL Jo A8[) A(reriarmu a8 ‘s53200d uoneoidde uro] 3y AUl aamoLs0g J1 I{NBJID UL 3 OS[E ([BYS JaMOLI0E 18I
A11IN308 §,13pUY 10 WAUKUIS] AIINAG SIYY A PARLD UL AL JO LA sedil [BUAEW 13Y0 JO Auadoid ays vt isasau1
§ 139M0LI0g 3y JO ANNap0) $3pndasd *UONBUTULIAP ey pood s 3apudry vy 1eD SUI[U B it PasSIWSIP 39 0) Buipansoud
10 uonde 3y Fuisnea 4q ‘g1 ydesfesed uy papiacsd ST 'IIMSUIAI PUB J|REAP B BINS 21ND AUL JIMOLIOF “IS2IU! A1ndas
§,J9PUST 40 HUAWNKSU] AIIN3AG Sy 4G PAIRSL U3L) Y1 dredun A|[ersaews asimiay 0 40 Anadoad U1 JO AUMILI0) U1 YNSAI PNad
wawBpn( qie; pood 5 Japua] ut vy undag §1 [RUILLID 0 [1A1D JoYiaYm ‘Ruipaasuid 0 UONIR 2JMI13)J0) AUR Ji )NEYIP UL G
[rys Jomossog “Kpadoig ayi uo st WWed Jo *ar0LAap 01 Auddald 3y moje “Cudosg ayg) aredwy o a8rwep *Lonsap
JOU [[BYS JIMOLIOF *[020U03 §,13M01I0G PUOAY IR YILYM 1SIX3 SROUMSWINDILD FUNBNUZIXD ASA[UD JO *PlayyHm AJqBuosEaN
5q 10U teys Wasu0d Yaym ‘Funim ul $20u8R MmO AU sSIUN ‘£aundnano jo A)Up 3y J9yR JrAK U0 1ERI] 0 J0)
axuapisas edizund s Jamosiog se £uadolg ap Kdnado 01 aNUKUOD [TRYS PUB JWALNNSU] ALLALE $IUD JO UOLNIAXD Ay} JoYe
shep Kixis uiynm asuapisal (pdiauiad s Jamosog se Swadold ay) ask puv ‘ysiGmSa *Adnado |[Ry: Jaaollog  sployased]
tuopwapddy uror] s, Jamosdog tAuadosd Ay JO U0YIN0L] PUR AURUIUIREY ‘UOHRAINIL] svdnaag ‘9
-yosinbar ay1 03 Jond KauIpsting US|
A111029g syt Aq pa1naas suins ay) Jo WAxD ayl 01 JapuT o) sskd [[rys uonsibar ay) o) Joud Auadoad I o) a¥rurp woyy
Sunnsai spaasosd puv sarajod asuransur Kur o) 181 §,19m0108 “13pur] A painbon §i Auadoad ayr | 7 ydrinn ed Japun j)
syuawArd oY1 Jo junowe 3 aBuwya o z pue | sydwafesed ur o1 pazrazas swawded Appuow ag jo AP anp A aundivod Jo
puan jou jjeys ediautid o) spaasosd jo uoneatdde Aur *Buniim up 20538 251MI3I0 13R0L0G PUA JIPUI'T SSIU(]
udAld )
asnou a1 uaym uidaq (s pouad Arp-Of Y1 "INP UAYI I0U 10 JAPIAYM IWAUNASU] KNS SIY) £q panaas swins £ed o} Jo
£uadoig sy 101533 10 219d) 0} $PAAdOId ) 3NN ABW JPUIT “SPAAD0IG ADURINSUT 241 123|037 AR JIPUFT UYL “WIR]D B NN
O} PRIIJO SRY JALIRD IIURINSUL Y] JRY) JPUF] WL 30U B SABD Of UIYNAM JIMSUR 10U S0P 4O *Kuadord ag suopunqe
JIMOLI0Q J] Jamnasog o pied $820x3 AUR UNA NP LAY 10U 10 JAIAM ALY A1anaag s1y) A painaas swns a o) pandde
3G 11RYS $Paadasd SUTINKUY 3Y) *PAUASKI| X PIROM AIINION $, JAPUIT] 10 AlqIERI) AjRonunund You st 1edad 30 VRIS
) J] "PauRssI] fou §1 AIINIAS § 1apud] pue 3jqIsea) A|[Roltou0dd s1 J1edal Jo uonEIOISHI Ay § ‘padewep Auadord ag jo
sied2) Jo uoneloisas o) parjdde aq jjays spasooid aourinsul ‘Buntim uy 32Re KIMIAY0 JIMOLIOH PUR JApUF] SSaAUN
amonug 4q Andusosd apau 1ou )1 SS0p Jo Joosd B AMU JIPUN] “IApUY]
puR 14183 22uBINFUY 3K 01 29110U 1dw0ad dA18 jeys Jamouiog ‘S50] JO JUAAS ) U] "SIDNOU [EMAUIL puB swriwoad pred o
71413201 [[¥ 29pu] of 3A18 Apdwoid (feys Jomosiog 'sasnba apud J| 'SEMIUDS pur saitod a1 ploy 01 yB1a oy davy jjeys
19puarT s> ABeBLIOW PITPUTIS ¥ APN{OUL [TEYS PUR JpUT o1 3|qEIdaddR aq [[RYS S[BMAUIS Ut saijod anuwInsu Iy




UNOFFICIAL GORY , :

All insurance policies and renewals shall be acceptable to Lendor and shall include a stundard mortguge clause. {.ender
ahall have the right (o hold the policies nnd renewals, I Lender requires, Borrower shall promptly give to Lender ull receipts
of puid premiums and rencwal notices. In the event of loss, Barrower shall give prompt notice to the insurance corrier wnd
Lender. Lender may make proaf of loss if not made promptly by Borrower.

Unless Lender and Borrower oltherwisc agree in writing, insurance proceeds shall be upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessened. §f the
restoration or repair is not economicully feasible or Lender's mecurity would be lessened, the insurance proceeds shull be
applied to the sums seeured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1 Borrower
abandons the Property, or does not answer within 30 days & notice from Lender that the inturance currier has offered to
seitle a claim, then Lender may colleet the insurunce proceeds, Lender muy use the proceeds to repair or restore the Praperty
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lander and Borrower otherwise agree in writing, uny upplication of proceeds to principal shall not extend
or posipone the du date of the monthly payments referred to in paragraphys 1 and 2 or change the umaunt of the pryments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurasce policies and proceeds resulting
from damage to the Property prior to the acquisition shull pass to Lender 1o the eatent of the sums secured by this Security
Instrument immedinle!y prior v the acguisition,

6. Occupancy, “veservation, Maintenance and Protection of the Property: Borrower's Loun Application;
Leaseholds. Borrower shali wicupy, establish, and use the Property us Borrower's principal residence within sixty duys
after the execution of this Securiiv.fnstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date efoccupancy, unless Lender otherwise agrees in writing, which consent shull not be
unrcasonably withheld, or unless extenuriing circumstunces exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allzw the Property to deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or proveeding, whether civil or criminal, is begun that in Lender’s good fuith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security inlerest. Borrower may cure such o defiult v'd reinstate, as provided in parugraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lesa'cr's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other matetial impairment of (e lien cremed by this Securily Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, duting the loan application process, gave materiully false or inaceurate
information or statements to Lender (or failed to pravide Leide: sith any materinl information) in connection with the loun
evidenced by the Note, including, but not limited (o, representidicas concerning Borrower's occupuney of the Property as
a principal residence. I this Security Instrument is on u leasehold, Gorrovzer shull comply with ull the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the der title shull not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights In the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significzntly affect Lender's rights in the Property
(such as a proceeding in bankrupiey, probate, for condemnation or forfeiture or 1o suf=rer laws or regulations), then Lender
may do and pay for whatever is necessury to protect the value of the Property und LepZas*s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to muke repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt oi Poirower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts-sbuil bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to' 8orrawer requesting
payment.

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maimain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to abtain coverage substantially equivalent to the mortgage insurance previously in effect, at u cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as i loss reserve in lieu of mortguge
insurance. Loss rescrve puyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, ot o provide & loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.
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