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THIS MORTGAGE ("Security lustrument”) is yiven on _AUGUST 28, 1991 . Ths mortgagor ia
GEORGE M. SHACKLETOX, UNMARRIED PERSON

(*Borrower®). "This Security Instrument is given to
ITASCA BANK & TRUST CO.

which i8 organized and existing under the laws of THE STATL TF ILLINOIS , and whowe
addrasy is 308 WEST IRVING PARK ROAD

ITASCA, ILLINOIS 60143 Clemler®), Borrower owes Lander the pringipal sum of
THIRTY THREE THOUSAND

AND NO/100 Dallars (1.8, $ 33,000.00
This dubt is evidenced by Borrower's note dated the sume dale ax this Secuniy Istrument ("Note®), wivch provides for
monthly payments, with the full debt, it not paid earlier, duo und payahle ou SEPTKMBER 1, 2021 ,
This Security Instrument secures to Lender: (1) the repuyment of the debt wvidenced by the Neio, with interest, wnd sll renowals,
extensions andd modificutions of the Note; (b) the payment of all other sums, with intere:t, advanced under paragruph 7 to
protect the security of this Security Instryment; and () the performince of Horower's covenants ind sgreements unglor thin
Security Instrument nnd the Note. For this purpose, Borrower klmi: herehy mortgage, grant and convevsciLender the following

deseribed praperty located in County, Hinois:
UNIT NUMBER 8 "L" IN THE BREWSTER CONDOMINIUM, AS DELINEATED 5N A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 7 IN BLOCK 2 IN

LE MOYNE'S SUBDIVISION OF THE SOUTH 16 ACRES OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A'
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25209737
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

IN COOK COUNTY, ILLINOIS.
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which has the addruss of 2800 N, PINE GROVE=UNIT 8L, CHICAGO 181w, Clty},

nois 60657 Pronerty Addrs®):
iHinvis (Zip Coda) (*Property Adidross”);
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8. Hamrd or Property tsurance, Horrower shadl keep the impi'(i\ﬂ.’ﬂk‘ﬂlh‘lll)\;’, uxiltlilp“hr sreatler erected on the
Property insured sguinst foss by lire, huanrds wcluded within the term "extended coverage” and iy ather buznds, inciuding
floods oc flooding, for which Lender roquires insueance, This inwrance shiskl be mmntuined m the amounts and for the periods
thut Lender requires. The insurance varrier providing the insuranee shull be chosen by Borrower sabject to Lender's wpprovid
which shall not be unreusonably withhwld, If Borrower fails 1o maintain coverage desribed ahave, Lender mwy, & Lender's
option, oblain coverags to protoct Londer's rights i the Froperty in accordance with paragruph 7,

All insnruncs policies and renowals shall be seceptable to Londer and shall smchide o standart mortgage cluuse, Londer
shill have the right to hold the poheres and renewats. 1f Lender reguiros, Borrower shall promgtly give to Lemder alt receipts of
paict promivma wnd renewsl notices. [n the event of loss, Borrower shih geve prompl notice (o the imsirmeo casner wd Lender,
Lender muy make proot of less it not made promptly by Borrower,

Uniem Londer and Borrower otherwise agree in wrting, insurance procesds shall be applied 1o restomhon or repwir of the
Property damaged, if the restommtion or repuir 15 ccononienlly feasible and Lendu’s security is sot Jessened. 11 the restorution or
repair 18 not sconomicelly Tensible or Londer’s secunty would he Jessoied, the msurance peoceeds shinll e applied o the sumx
secured by this Security lnstrument, whether or not then due, with any excess paidd 1o Borrowed, 1 Bososer abandeoan the
Property, or dows aot answer within 30 diys & notice from Lender that the msurince currier b offered Lo settle o claim, then
Lender may collect Yo insurance proceeds. Lender niny use the proceeds to repaiv or restore the Property or to pay sunm
secured by this Sucurity bustrument, whethor or not then due. The 30-day poriod will begin when the pobice 1s given,

Unless Lender and Boerrower aotherwise agroe in writine, any applicaion of proceeds 1o principul shabl aol extend or
posipane the due dato of tha wonthly payments referred to in puragraphs | and 2 or change the wmount of the payments, If
under puragraph 21 the Propery i ecquired hy Lender, Borrower's nght Lo sny imsarsnce policies and procesds resulling from
damage to the Property prior to thesequisition shidl pass 1o Lender 10 the extent of the suma secared by thiss Secanty Instrument
immediately prior to the scquisition.

6. Gceupanky, Preservation, Mainteaunce und Protection of the Property; Borrawer's Lonn Apglication; Leasehokds,
Borrower shul occupy, extablish, and wie the Property us Boreower's principal vesidenice sithin aixty duys whter the execslion of
this Security Instrument and shall continue 10 weaupy the Property as Borrower's principal resdence for ut least one year wfier
the dite of accupuncy, unless Lender otherwise agtresin writing, which consent shull nol be umeasonably withheld, or unless
extentigting circumstancey uxist which nre boyond #mmwer's comrof. Borrower shall ol destroy, dusuge or impuir the
Property, wlow the Property to deteriorate, o conntiit wasgon the Property. Borrowss shall be e dutiult of any forfeitare
action or procesding, whether civil or criminal, v bugun that in Lendor's good tath padgment could result i forfeitie of the
Property or otherwise materially tmpair the lien crented by this Secerity Instrunient or Lender’s seeutity sterest, Borrower way
cure such a defuult and reinstate, as provided in pucagraph 18, by tmising the action or proceedimg to be dismmsed with o ruling
that, in Lender's good tuith deternination, prechides forfeilure ot the Sartower's interest in the Property of other material
impairment of the fien created by this Security Insteument or Londer's scouriy imerest, Borrower shalt alw e dofiult if
Barrower, during the logn application process, gave matorislly fulse of itmecupae informuton ur stideiments 10 Lender (or faited
to provide Lender with any material information) in connection with the loan cvidesced by the Note, meliding, but not limited
to, representutions concerming Borrowar's accupancy of the Property as a principul tesidence, 1t tis Secunly Invrienont is on a
lensehold, Borrower shall comply with sl the provisions of the lense. 1§ Borrowss adquires hee Bitle W the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writig,

7. Protection of Lender’s Rights in the Property, If Borrower finls 1o pertarm the covonants and sgrecments contained in
this Security Instrument, or there is & logal proceeding that muy sigmficantly aftect Lender's gghts in the Property (such as o
proceeding in bankrupley, probate, for condemnation or forfeiture os 1o enforee laws or regulatessiithen Lender may do and
pay far whatever is necessuey @ prohet the vaiue of the Property and Lender's vighta m the Propedty: Lender’s wetions nuy
include prying nny sums secuted by @ fien which has prionty over this Sccunty Iostrument, appdarie wm court, paying
reusonable altomeys' fees and entering on the Property o make repairs, Althaugh Lender may take action‘uider ths purngraph
7, Leader does not have to do so,

Any amounts dishursed by Lender under thus paragraph 7 sl became rddsionul debt of Borcower secuyed by this
Security lnstrument. Uniess Horrower and Londer agree to other terms of payient, these amounts shull hear merest from the
dute of dishursement it the Note mie and shall be payable, with umterest, upon nohee from Lender to Borrower reqguesting
puynent.

8. Mortgnge fnsurance, IF Lender roquinad mortgage insueance as o condiion of makmg the loun secnred by thin Sscurity
lastrument, Borrower shall pay the premiums cequired to mmintain the mortgage nsuraiwe in ettect. M, tor any reason, the
mangage insuranee covernge required by Lender lapses or cawes to be i eltect, Borrower shall puy the premivms required to
abtain coverage substantinlly equivalent v the mortgage insurnce pravionsly m etfecl, at & cont substinlinily wquivalent to the
¢ost tu Borrowsr of the mortguge insurance proviously in effuct, from an alterile mortgugo msurer approved by Lendor. If
substuntiatly equivalent morlguge insurance covernge is nai gvailable, Borsower shill pay to Lender ench month a sum equal to
one-twelfth of the yearly mortgage insurance premium beirig paid by Borrower wien the mwnnmee covenge lapsed or ceased to

e in effect, Londer will nceept, use and retain these pry vty as & loss reserve in lrew o morlgage insaraave, Loss reserve
ore 00
Form 3014 8@
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17, Trumder of the Propeety or u Beneficinl Interast in' Bordower, 1t bl or fny |Lm1 M i i erly or mny interesl in it
is soll or transterned tor 1f & henolivinl mterest in Borrower is soll or tennsterred and Buerower is nota natussl person) without
Lundder's prior written consent, Lender may, st its option, require snmhiate pryment i full ol all sums secinsd by this
Security Instrument, However, this option shall not be sxercised by Londer i exercise is prohibited by lederal taw s ot the date
of this Security Instrsment,

IF Lendur exercises this oplion, Lender shall give Borrower natice of accolurution, The notice shull provide s period of not
fuxs than 30 days from the dale the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this penod, Lendes nmy ivoke any remedics
permitied by this Security [nstrumont without further notice or demmnd on Borrower.

18, Borrower's Right to Relostute, [F Borrowsr meets certain vonditions, Borrower shntl have the right to have
snforcement of this Security [nstrument discontinued st any time prior o the eurlier of: () § days (or such other period o
applicable Taw muiy specily for reinstutomont) before sale of the Property pussiant teany power of sale contmned in this
Sceurity Instrumont; or (b) entry of w judgment enforcing this Seeurity Instennnent. Those combBitions are that Rorrower: (n) pays
Lender all sums which then would be duv under this Security Instrument amd the Note as it no aveelerstion bid ocgurred; (b)
cures any defanltaf bny other covenants or agreements; (¢) pays all oxpenses incureed i enforcing this Security Instrment,
including, but not hiriiwd to, reasonably uttorneys® fees; und (d) ks such acton as Lender may reasonshly reguire to unstre
that the lien of this Sciurty Instrament, $ender’s nghts i the Property and Borrower's oblignbon to pry the sums seeured by
this Sccurity Instrumens’ skl continue unchunged. Upon: reinstatement by Borrower, this Secunity - Instrument umd - the
obligations secured hereby saal! remuain fully offective as if no aeecleration lid vecurred. However, s nght (o reinstute shall
nol apply in the case of neeelvraticn ander puragraph 17,

19, Sule of Note; Chuange o5 Loun Servicee, The Note or o purtinl interest sn the Note (fopether with this Security
Instrument) may be sold one ar more tioes wathout prior notice 1o Borrower. A sale may resaltan u change i the entity (known
s the "Loan Servicee™) that catlects aontbay payimests due umber the Note simd thos Seennty fnstriment. Theee alsao may be one
or more changes of the Loan Servicer unrelt(d tod sale of the Note, 11 there isachange of the Loan Seivicer, Borrower will be
given written notice of the change in necordinee vath parsgrph §4 above and apphicable Taw. The notiee wall state the nutis and
wldress of the new Losn Servicer and the address 00 which pryments should e made. The notiee will alsis contwin uny other
information seguired by applicable Tnw.

20, Huedous Substances. Borrower shall not cuuse ov permil the preseice, use, desposal, storge, or releaso of any
Hazardous Substunces on or in the Property. Borrower shuil oot do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Enviconmental Law. The preceding two sentetices shall not apply 1o the presence, use, ar
storuge an the Property of small quantities of Hazardous Substance: thut nre generally recogniznd to e appropriste to normal
residential uses and 1o muntenunee of the Property.

Borrower shull prampily give Lender written notice of uny investigaben, clann, demand, lawsuit or other setion by any
governmental or regulalory agency or private purty involving the Propeaty aidaty, Hazardous Substunee or Baviconments) Law
of which Borrower has actual knowledge, It Borrower lenrns, or is potified by governmental or egalutory anthority, that
any removal or ather remediation of any Hardous Substance aftecting e Property s pecessary, Borrower shalt promptly ke
il necessary remudial netions in nccordunce with Enviconmental Liw,

As used in thie paengraph 20, "Hazardous Substances” are those substimees delined ae-toxie o hazardous substances by
Environmenta! Low and the Jollowing substunces:  gasoline, kerosene, other Hamawmble oo toaie petroleum: products, toxie
pesticides and hesbicides, volatile solvents, mmterials contuining wshestos or formaldehyde, und Gidoictive materials, As used in (&
this paragraph 20, *Environmental Law® means federal Tnws and Jaws of the junisdiction where tha Property s located that
relite to heatth, safety or eavironmental protection, e

NON-UNIFORM COVENANTS. Borrower mnd Lender further covennnt and agree us fnllows: ﬁ

21, Acceleration; Remedies. Lender shull give natice to Borrawer prior to acecleration Tnllawing Sorvower’s breach

of any covenunt or agreement in (his Secority Instrument (but not prior (o seeelerntion ander paragraph 17 unless
upplicuble luw provides olherwise). The notice shall specily: (n) the defuult; (b the uction regquived to core the defuult;
(c) n date, nut less than 30 duys from the dute the notive is given to Borrower, by which the defuult must be cured; und
(d) that fuiture to cure the default on or before the dade specified in the notice may vesult in aeceleration of the sums
secured by this Security Instrument, foreclosure by judicial proveeding und sule of the Property. The notice shadl further
inform Borrower of the right (o reinstute afier acceleration and the vight o assert in the foreclosure proceeding te
non-existence of a defuuit or any other defense of Burrawer W aceeleration nnd foreclosure, I the default is not cured on
or before the date specilied in the notice, Lender, wits optivn, may reyuire immedinte payment in Fall of sl sums
séeured by this Security lnstrumient without further demand and may foreclose this Sveurity Insteument by judiciel
proceeding, Lender shall he entitled to colleet nll expenses incurred in pursaing the remedies provided in this paragraph
21, including, hut not limited to, reasonuble attorneys” fees und costs of title evidence.

22. Relense, Upon payment of all sums secured by this Securnty Instrament, Lender shadl release this Secunaty tstrument
without charge to Borrower.  Borrawer shudl puy uny recordation costa,

23, Wuiver of Homesteud, Borrower waives all night of homestead oxempiion m the Property, form 3:1”: :)?ﬁ.;
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER Js made this  28TH  day ot AUGUST . 1991 anans
inoarporated into and thall be deemed to amand and supplomant the Mortgage, Deed of Trust or Becurity Daed (the
“Security nstrument’} of the same date given by the undarsignad {the “Borrowsr®) to secure Borrower's Nots to
ITASCA BANK & TRUST CO.

{the "Landar*) of the aame date and covering the Property described in the Security Instrument and logated at:

2800 ‘N. PINE GROVE-UNIT BL, CHICAGO, ILLINOIS 60657
(Progarly Adorans)

1-4 FAMILY COYEtIANTS. In aadition to the sovensnts and agrasmanty made in the Sequrity Instrument,
Barrower and Lander turths ¢ovanant and agree as fallown:

A. ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT.  in addition 1o the Praperty
dascribad in the Security Instrumar?, tha following items arn added to the Property dascriptian, and shall atsn constitute
the Proparty coverad by tha Ssourity Yastrumant; bullding materials, applisnces and goods of avary naturs whataoaver now
or hereslter located in, on, or usad, ur' imandad to be usad in connection with the Property, Including, but nnd limited 10,
thoss for the purposes ol supplying ar distr/outing heating, cooling, slectriaity, gas, watar, sir and fight, Hra pravention and
sxtinguishing apparatus, tecurity and acoos:.n0xivol apparstus, plumbing, bath tubs, water henaters, water closata, sinks,
ranges, ntoves, refrigerators, dishwashars, dispzecls, washars, dryars, awnings, storm windows, storm doors, soreens,
Hlinda, shades, surtaing and curtain rods, attathes akirors, cabinets, pansiling and sitached floor eoverings now or
haraaftar attached to the Proparly, all ol which, ineluiing »2olacamants and additions thareto, ahell bs daamed (o be snd
remain & part of the Proparty coversd by tha Bacurity Instrumant.  All of tha foragoing together with the Proporty
desceihed in the Sacurlty Inatrumant (or the leasahold aatate !¢ 1e Beourlty Inslrument s on a laasahold) are refarrad to in
this 1-4 Family Rider and the Securlty Instrumant as the "Propar’y.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Roriowar ahall not saok, agren to or make a changs in (he
use of the Proparty or ity zoning classification, uniass Lender has agriad in writing to tha shange. Borrower shall comply
with all laws, ordinances, ragulations and requiremants of any governmantal boay sppticable 1o the Property.

€. SUBORDINATE LIENS. Except as parmitted by taderal law, Boriower shali not allaw any lisn infarior to the
Sacurity tnetrumant to be perfactad againat the Proparty without Lender's prior writton parmissian.

0. RENT LOSS INSURANCE. Borrowar shall maintain Insurange against rars {oad (n addition to the other hazards
for which insurance Is raquired by Uniform Covenant 8,

€. 'BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covanant 18 is caiviad.

f. BORROWER'S OCCUPANCY. Unless Landar and Barrower otherwise agres in wiiting, the first sentence in
Unifarm Covenant 8 concerning Borrowar's occupancy ol the Proparty Is deleted All remaining-suviasats and agreemaents
sat forth In Uniform Covenant 8 shalf remaln in affact.

G. ASSIGNMENT OF LEASES. Upan Lander'a raquos!, Borrower shali assign to Landor all laiaes nf the Property
and all security deposits made in gonnection with feases ol tha Property. Upon the sssignmant, Lender sh.ali'have the right
to modity, axtand or terminate the existing laasas and to exscute new losses, in Landat's sole discretion. As used in this
paragraph G, the word "lasse” shall mean “sublease” if the Security Instrument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. orrower absalutaly
and unoonditionally assigns and \ranslars to Lender all the ronts and rovanuas ("Rants*) of the Property, ragsrdlass of to
whom the Rents of the Proparty are payable. Borrawer autharizns Lander ar Lendar's agonts fo gsollacl the Rents, and
agrass that sach tanant ol {he Property shall pay the Rents to Lander or Lender's agants. However, Borenwaer shall recelve
the Rents untll i) Lender has given Borrower notice of detault pursusnt to paragraph 21 o} the Sacurity Instrumant snd (i)
Lender has glvan notice to the tanantis) that ths Rents sre to be pald to Lendar or Lendear’s agent. This sasignment of Rents
constitutos an abaciute assignment and not an atsignmen! for additional sacurity oniy.

MULTIBTATE 14 FAMILY RIDER = Fannie Maa/Praddie Mac Unlorm Instrument Porm 3170 /00 OPS 1082
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It Lender gives notice of braach to Borrower: (i) all Rants racelved by Borrowser shail be held by Borrowar as trustee
for the benatit of Lendsr only, to be appiied to the sums secured by the Security Instrument; (i) Lender shall be sntlitied
to colisat and raceive all of the Rents of the Property; (i} Borrower agrass that sach tenant of the Pronotty shall pay alt
Rents due and unpalid to Lender's or Lendar's agents upon Lender’s writtan demand to the tenant; (ivl unless applicable Isw
provides otharwise, aii Rents collectad by Lender or Lander's agents shall be applied first to tha costs of tsking contral of
and managing the Proparty and collacting the Rents, including, but not limitad to, attornay's fees, raceiver’s fess, premiums
on raceiver's bonds, repair and maintenance costs, insurance pramiums, taxas, assessments and other charges on the
Proparty, snd then 1o the sums secured by the Security instrumart; (vi Lander, Lender's agants or any judicially appointad
racelvar shall ba Habls to account for only those Rants actually received; and ivil Lander shall be antitled to have a receiver
sppointed to take possession of and manago the Proparty and collect the Rents and profits derived from the Property
without any showizg a8 to the inadequacy of the Proparty as security,

It the Rents of tie “roperty ara not sufficient to cover the ¢costs of taking control af and managing the Property and of
collscting the Rants any *unds expended by Lender for such purposes thall becoma indehtadnass of Botrower to Lendat
sacured by the Security Insircmant pursuant to Uniform Covenant 7.

Qorrower reprasants and war:arts that Borrawar hat not executed sny pricr ansignment ot the Rents and has not and
will not parform any act that wouid prevcnt Lander from axercising its rights under this paragraph.

Lander, or Lander's agants or a judiclally sppointsd receiver, shall not be requirad to enter upon, take control of or
maintain the Property before or aftar givin) notiga of default to Barrower. However, Lander, or Lender's agents or a
judicislly appointed racelver, may do s0 at any t'a= when & default occurs. Any application of Rents shall not cure or
walve any dafault or invalidate any other right oi rumiady ot Lander. This assignment of Rents of tha Proparty shall
terminate whan ali the sums secured by the Security Ins rument ara paid in full.

|, CROSS-DEFALILT PROVISION. Borrower's defaiit'or brasch under any nate or agrssmant (n which Lender has
an intarest shall be » breach under the Sacurity lnstrument anc Yander may invoka any ot the remedias parmitted by the
Security Instrument.

BY SIGNING BELOW, Borrowasr atcapts and agreas to the terms and pruvisions containad in this 1-4 Family Rider.

-

. e A . (Seall
/GEORGE M, SHACKLETON -Borrowar

1))
-Borrawar

(Seal!
~Borrowaer

{Seal)
-Borrower

OPS 1083




THIS CONDOMINIUM RIDER is made this  28TH day of cogr: - 3/ 1991 wdn
Incorparated into and shall be deemed to amend and suppiemont the Mortgage, Deud ol Trust or Security Daad (the
“Sacurity Instrument*) of the same date given by the undersignad (the "Borrower”) to secure Borrowar’s Note to
ITASCA BANK & TRUST CO.

{the “Lender"} o} tha same date and covering the Property described in the Sequrity Inslrumant and Jocated at.

2800 N. PINE GROVE-UNIT 8L, CHICAGO, ILLINOIS 60657

(Properly Airees)

The Property includes & unit In, together with sn undivided Interest in the common elemants ot, a condominium project
known as: THE BREWSTER

(Name of Condominium Projec}
{the "Condominium Project”). (f the owners assoclation or other entity which acts for tha Condominium Projsct {the
“Owners Assogiation®) holds title to property far the benstid or use of its membars or shareholders, the Proparty aiso
includes Borrower's interest in the Owners Association and ths uses, proceads and benetits of Borrower's intarest.

CONDOMINIUM COVENANTS.  in addition to the covenants and agraements made in the Security Instrumaent,
Borrower and Lzader furthar covanant snd agrae as foilows:

A. CONDOMINIUP:.COVENANTS. Borrowaer shall perform ali ol Borrower's obligations undesr the Candominium Project’s
Constituent Docume:its. The “Constituent Documaents” ars the: (i) Daclaration or any other document which creates the
Condominium Project; i) ay-1aws; liii) code of regulations; snd (ivl ather equivalent documents. Borrowaer shall promptiy
pay, when dus, al} dues and drseisments imposed pursuant to the Constituent Documents.

8. HAZARD INSURANCE. So )ing as the Owners Asinciation maintains, with a ganerally accopted insurance carrler, o
*master” or “blanket’ polloy on !0z Condominium Projact which is satisfactory to Lander and which provides insurance
coverage in the amounts, for the priicds, and against the hazarde Lender requires, including lire and hazards ingluded
within the term “axtended coverage,” nzn.

) Lender walves the provision in Uilta:m Covenant 2 tor the manthly paymant to Lander of ona-iwellth of the
yearly premium instaiiments for hazard insus2nrson the Proparty; and

[il) Botrower's obligation under Unitoria-Cuvenant 5 to maintain hazard insurence coverage on the Property ls
deemed satistisd to the axtant that the requirad cuvatane Is provided by tha Ownars Association palicy.

Borrower shall give Lander prompt natica of any lasse incaquired hasard insurance covarage.

in the event of a distribution of hazard insurance procasds in lisu of rastoration or repair tollowing & foss to the
Property, whether to the unit or to common elemants, any firacands payable 1o Borrowar are haraby sssignad and shaii be
pald to Lender for application to the sums secured by the Securicy Jastrument, with any axcess paid to Borrowaer.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taie such actious as may bs reascnable \o insure that the Qwners
Association maintaing 8 public liabiily Insurance policy acceptable in {ar/n, amount. and oxtent of covarage to Lander.

0. CONDEMNATION. The proceeds of any award or claim for damages. ¢';as! or consaquontial, payabte ta Borrower in
connection with any condemnation or othar taking of all or any part of the £roperiy, whethar of the unit or of tha scommon
elemants, or for any conveyance in lieu of condemnation, are haraby assignad s d thali be paid to Lender. Suoh procesads
shall be spplied by Lender to the sums secured by the Securily Instrument as providzd v Unitaem Covenant 10,

€. LENDER'S PRIOR CONSENT. Borrower shall nol, sxcept aftar notica to (anger and with Lander's prior wrilten
consant, aither partition ar subdivide the Properiy or cansent to:

(il the abandonment or termination of the Condominium Project, axcept for abandonmeri( oo terinination required by
Jaw in the case of substantiai destruction by fira or nther casualty or in the case of a taking bucrademnation of eminant
domain;

(i) any amendmant to any provision of the Constituent Dacuments il the provision is fur the express vansfit of Lendar,

(i1} tarmination of prolessional management and assumptian of self -managamant of the Ownors Asanclation; or

livi any agtion which would have the effect of randering the public liabllily insuranco coverage maintained by the jpa
Owners Association unacceptable 1o Lender.

F. REMEDIES. 1 Borrower does not pay condominium dues and sssassmants whan duo, then Londer may pay them. Any \J
smounts disbursed by Lender under this paragraph F shall bacome additiunal debl of Borrowar sacured by the Security
Instrumant. Unlass Borrowsr and Lender agres to other tarma of payment. thosa amaunts shall baar intarast from the date
of disbursament at the Note rale and shall be payabla, with interest, upon nuotica from Lander 1o Borrowaer raquasting

payment,
BY SIGNING BELOW, Borrowar accep!s and agraes to the torms and provisions sontained in this Condominium Rider,

_ s} ,Sa-w < M lé "m,’\...._.".lnnu

“soroww  GEORGE M. SMACKLETON Borrower

e | G0 L SOV { | '
Borrawer Borrower
MULTISTATE CONDOMINIUM RIDER-Singls Family~ Fannis Mes/Fraddia Mac UNFORM INSTRUMENT  FormJ 140 /80 DPS 1118




UNORE\GIAWGOPY ,

UNIT NUMBER B8 "L" IN THE BREWSTER CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 7 IN BLOCK 2 IN
LE MOYNE'S SUBDIVISION OF THE SOUTH 16 ACRES OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25209737;

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COaTY, ILLINOIS,

14-28-123-016-1088

(e
b
2
L
o
a}

DPS 049
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ADIUSTABLE RATE LOAN RIDER  3746437-4)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WIHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN 1HE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

L his Rider is made this 2BTH dav ui AUGUST A9 91, and s incorporated inte and shall he
degmed to pmend and supplement the Mortgiage, Deed of Frust, or Degtl (o Secure Pred ¢he Secunity Instrument'') of the same
date given by the undersigned (the " Horrower™' ) to secure Bormwer's Nole ta
ITASCA BANK & TRUST LO.,.,

AN ILLINOIS CORPORATION

(the *Lender’ ol the same diate (the *Note™" )y and covering the property described in the Security Instaumment and hovated

2800 N. PINE GROVE-UNIT 8L, CHICAGO, ILLINCIS 60657

Property Address

MuodiHcattons. In addition to the covenants and agrecments made in the Secunity Instrament, Booower and | ender farther
covenant and agree as tollows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notevas un “Initind Interest Rate’ of B .875 v, Il Note interest rate may e increased or decrensed on the
18T ay of the month begining on SEPTEMBER 1 . 19 94 und on that day of the month
every 36 months thereafter,
1. INTEREST RATE COANGES
(N The tndex
Any changes o thelnterest rate will be bised on changes in nn mterest rate indes which will be called the ©Endex'. The
mast recent index figure available astof the date 49 days betore cach Change Dite is called the CCurrent Index'. The index
is the: fCheck vne box to indicaie Drdev.}
(1) "*Weekly average yickdon United States ‘Treasury sevuritioa adjusted 1o i constast maturity of yeur (s).
{2} '*National Average Meding Cost ol Funds-Monthiy
M
E the Index ceases (o be made available Gy the publisher, or by any sicessor 1o the publisher, the Note Holder will set the
Naote interest rate by usimg o venmparable indcx.
{8) Culculntion of Changes
Betore cach Change Date, the Note Holderwar valeslate my new interest nue by adkding T™WO
percentige points [ 2, 000 % rothe Current ndeds_ 2 he Note Holder will Uven tound the result of this awddition to the nearest
one-cighth of one percentage point (0.125%) Subject to e Hmits stated in Section 3 (C) below, this rounded amoist wall be my
new inlerest rite until the et Change Date
Fhe Nate Hotbder will then detenmtine the amonnt of the sonthdy pavient that would be sollicient to repay the unpaid ptia-
cipal that Lam expected (o owe at the Change $ate in full o e nudeeosdate st my new nterest rite i sobstantially equal payimes.,
The result of this calculition will be the new annmount of my montbiy ravment.
{C) Limits on Ialcrest Rate Changes
(i) RMF this box 15 checked, there will be no maximum fimit on/clanges in the interest rate up or down,
€2) © 7 10 this boxis checked, the interest rate Tam requited to pay at the FiesdChange Daote witl nol be greater than L]
or less than %o, Therealwer, the interest rate will not be chaaged by migdre vhan prreentiye pedints on any
Change Date, My interest rare will never be preater than O, or hoss 1han W,
(1) Eftecilve Dute of Chunges * MY INTEREST RATE WILIL NEVLPR-BE GREATER THAN 25.000%.
My new interest rute will become eltective on cach Change Date. | will pay the amanecob my new monthly paynment beginn.
ing uon the first monthly payment date atter the Change Date until the simount ot my ieesbly saynient changes agitin.
(E) Notice of Chunges
The Note Hlolder will deliver or mail to me a notice ol any chimges in my interest rate ant vhe samount of my monthly prany -
ment hetore the elfective date ol oy chinge. The natice will inctude inforsmation tequired by Law 25 e given me and abso the
litle and telephone number of a person wito will answer any guestion by bive repanding 1he notice
A, LOAN CHARGES
It could be that the loan secured by the Secarity Lisdetmnentt is subject toa finw which sets masiniu oae chutn gos and that
law is interpreted so that the intereses ar other loan charges collected or o be collected in connection with the loan would vxeeed
perstitted limmits. Hthis is the case, thers (V) any such loan charge shall be reduced By The smount necessary to (ed e the charge
to the permitted limit; and (B3) any sums already collected from Bosrower which esceeded permitted limits will be 1etunded 1o Bor.
rower. Lender muy choose to make this refund by reducing the principnl owed under the Note or by making a direct paymem
to Borrower,
C, PRIOR LIENS
it Lender determines that all or any part of the swims secured by this Security 1nsteument are subject to a lien which has
priority over this Security Instrument, 1 ender may send Borrower a notice identifying that lien, Borrower shall promptly act with
regard to that lien as provided in pazagraph 3 of the Security [nvrument or shall promptly secure oz agreement in a form satifae-
tory to Lender subordinating that len to this Security Instryment.
D. TRANSFER OF THE PROPERTY
IT there is w transter of the Property subject to paragraph 17 of the Sccurity Bstrument, Eender may require {1} an increase
in the current Note interest rie, or {2) an increase in {or removal of) the imit on the wmeunt oF any one interest rute change (if
there is a limity, or (3) o chanyge in the Base Tndex ligure, or all of these, us a condition ol Lender's waiving the oplion of aceeleraie
provided in paragraph 17.
By signing this, Borrower agrees to all of the above.

¥ ML#M'(&M) o . o L . (Seub)

N -Borrower “Boarrawer

L9T6ET TG

- (Sea S . . (Seal)
Sllarrower -Borrower

*If mare thun one box v checked or o 0o bov v cheched, umed Donder and Bceower do nol otReeweae ageee oF woting, the Jise Index momed well apply

ADJUSTABLE RATE LOAN RIDER
DOPS-20 (11.-88)




