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MORTGAGE

THIS MORTQAQE ("Securfty Instrument™) Is glven on AUQuUaT 2 , 1001,

The morgagoc ks HELEN A, MOROWSKI, DIVORCED NOT SINGE NEMARRIED

: $17.00

I
whose nddregs by 1040 KNOLLWOOO

SCHAUMBURG, IL 20144 ("Rocrower®), Thily Sequrlly Instument [y
given to SUDLTER MORTGAGE CORPORATION . which Is orgunized amd eadsting
under the iwgof TIM-ZTATR OF WISCONSIN o ] whoso scldeess by

420t CUCLID AVENUE , ROLLING MEADOWS, IL. 40008 cra

(lender”). 'Dorrower owes =

Lender tho peincipal sum of NINTTY 21X THOUSAND AND NO/OD

Dollars (US. S 96.000,00). 'Is delyt ls avidenced by Norcowne's note
dated tho sune date a8 iy Securdty Instluns it "Note™ ), which provides for monthly payments, whh tha falt debt, i not
pald earlier, due and payable on SEPTEMBER 1, 2021 . "THa Securdty Insinasnent .
securey o Lo () the repayinent of the dobt evidenced by (he Nate, will Interest, nnd all renewals, extenslons aml
modifications; (b) the payrsent of nl other anrw,  with Inwecgt, advanced undice preagenph 6 t prokeet the pecuelty of this »
Secutlly Instrumaat; and (¢} tho performance of Mo owar's covenants npd ngreements under this Seeurlty Insienment and
the Nota,  For this purpose, Borower does hireby miodgige. grant anid convey o Landar, the lotlowing desesibed property
locntedd 1n COOK County, Ultnoly;

Unit Number 7010-)] in Glens of Schaumburg Condominium az delineated on
g survey of the following described (eal estate:

Part of the Weat 7/8ths of the Norch wisst 1/4 of Section 32, Township 41
North, Range 10 East of the Third Principal Mericdian, which aurvey is
attached as Exhibit "A" to the Declarac’orn._ of Condominium recorded as

Document Number 86243609, together with ita nriivided percentage interest
in the common elements in Cook County, Illinois.*®*

AT

(Such praparty baving bean purchasad in wholo or In part with tho sums gocurod hareby.
Tax Key No: 07-32-100-041-1085 . i

which lias he addioss of 1451 FAIRLAMNE DRIVE i, ' SCHAUMBDUNG
(Street] (Clty)
Hinole 80193 CPtopenty Addresy™);
(Z1p Code]

TCUMTHER WITIL alt the improvesents now ur hereatlor erected on tbe propesty, and all casementy, righiy,
appurtenances, reals, royalides, mineral, oll and gas tights and protlty, water rights and swock and all fixtures now or
herealier n part of the property. All replacements and additlons shall atso be covered by this Securily nstrument. All of
the foregolng s referred 10 Inhis Sceurdly Insteument as the “Property.”

DORROWIR COVUNANTS that Boreowsr is lawlully seizod of the estale hiereby conveyed and liag the sight
w mortgages, grani and convey the Property and it tho Propaty Ly unencuinbored, oxcept for eocumbrmnces of reconl,
Burrower warranly and will defend gencrally the tde o o Propeaty ngelast oll claling and damandds, subject w any
encumbrances of record,
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1. Payment of Principa), Interest and L.ats Charge. Borrower shall pay when due 1he principal of, and interest on,
the debt avideneed by the Note and late charges dus under the Nots,

2. Monthly Payments of Taxas, instiranoe and Other Chargss. Rorrower shall include in each monihly payment,
togathar with the principal and Interesi a8 set forih in the Noie and any lale charges, an Instatiment of any (8} 1axcs and
spocinl nasassmaents fovied or o be levied againgt (e Propesty, (h) leasehold payments or gronnd rents on the Propeny, ang
{¢) premiums for ingurance raquired by Paragraph 4.

Each monthly installment for ltems (8), {b) and (c) shall equal one-iwelfth of the annual amounts, as rcasonably estimaled
by Lender, plus an amount sufficient tn mainiain aa additloaal balerce of not more Lthan one-sixth of the estimaled Amounts.
‘The full annual ameunt Por each item shall be sccumulated by Lander within a period ending one monih helore an iem would
become delinquent. Lender ghall hold the amounis callected In trust 10 pay items (a), (b) and (c) before they become delinguent.

If at uny tme the ! of the payments held by Lendor for ltams (8), (h), and (¢), ngether with the funure monthly
payments for such itema paysble 10 Lender prior 10 the due dales of such liems, exceeds by fiore than onc-slxth the estimaled
amount of payments required 1o pay such llems when dys, and If paymenis on the Note are current, then Lender shall cither
refund the exceys over cne-sixth aof the estmated payments or credit the excess over one-sixth of the csimaied poyinenis to
subscquent payments by Borrower, at the aption of RBormwer. If the mtal of the payments made by Rorrower for item (o}, (b).
or (e} I8 fnsufficlent to pay the ltem when due, then Barrower shall pay 10 Lender any amount ncecssary (o make up the
daflciency on or before the date the item becomes due,

' AS usad i his Sacurlry Instrument, "Secretary” means the Secrelary of Houslng and Urban Development or his or her

“designea. Tr an; yasy in which the Lender must pay 4 morigage Insurunce premium to the 3ccremary, cach manthly paymemt
shall a1e0 Inclide «tipar: (i) An insialiment of ihe annual mortgage insurance pramium ki be paid by Lender o the
Secratary, or (I} a/mothly charge insiead of a morigage Insurance premium € thiy Security Instrumaent is hedd by e
Sceretary, Each moiab’y Insialiment of the mangage Insurance premium shall be in an amount suffickent © sccumulae the
full annnal mortgage nemace premium with Lender ans manth pelor to the date the full annual monygage insurance premism
in duc to the Secretary, or & L)z Secwrity tnstrument is held by the Secretary, rach monthly charge shall be in an amounl
aqual 1o one. twelfth of one-kall Joreent of the outstanding principal balance due on the Nole,

If Dorrgwer tenders o Lerder the Fulf payment of all sums secured by this Secusity Instrament, Borrower's account
hall be cradiisd with the balorcs remalning for all installments for ilems (2), (b) and (¢) and any marigage insurance preminm
instaliment that Lender has nat bacoms o'slimaled 1 pay o the Secrelary, and Lender shall [rompuly tefund any excess funds
to Norrower.  Immedini]y prior 1o a o osurs sole of the Property or its acquistion by Lender, Borrower’s account shall
be credited with any balance remalning For 8% inztallinents for items (0). (b). and (¢).

3. Appliestion ot Paymenta. All payyments under narographs 1 and 2 shall be apptied by Lender as lfollows:

Eltgt, to the morigage [nsurance premivin i be paid by Lender in the Scerciary or w the manthly charge by the
Secretary Instead of the monthly mongage insuruncagremium;

Sacond, (o any taxes, special assessments, earahokd prymenis or ground rents, and fire, {lood and other hazard
Insununce premiums, as required;

Third, w inuzesw due under the Note;

Eourth, v amortizaton of e principal of the Note;

Eitth, o lawe charges due under e Note,

4. Fire, Plood and Other Hazard Insursnoe. Borowesapd] ingure all knprovements on the Property, whether
now in existence or substquently eractaa, againge any hazurdy, cusvrliusa, and contngencles, Including fire, for which
Lander requires inmuranca,  Thix insurance shall be malnmined (n the umpar:s und fur dse nericds ihat Leader requires.
Borrowes shall /iso ingure ail impmvements on the Property, whether nos i) exlstence or sulisequently arecied, against
o1 by flonds 1o the extent required by the Serretary.  All Ingurance shall b-camied with compuanles upproved by Lender.

The insurance polictes and any renewals ghall be held by [ander and shall Includ< 1ass puyable clsuscs In favor of, and in
a form acceptable to, Lender,

In the event of lass, Borrower ghall glve Lender bnmedisic notice by mall. Zecdler may make proof of loss if nol muds
promptly by Borrowee. Bach insurance company concemed is hereby nuthorized and dizerted 10 make payment for such Joss
dircctly lo Lander, ingiead of 1o Borrower and 10 Lender Jointly, Al or any part of the Lisy-ance procecds may be applied by
Lender, o itn option, sithee (a) to the raduction of the indebiadnerg under the Nate and this'§ xcuinty Inctrument, (irst in
any delinquent amounts applied in the order in Paragraph 3, and ihen (o prepayment of principal or (b) (0 the restoration
or repalr of the damaged Property,  Any application of the proceeds to ths principal shall not extnd pr.nostpone the due
data of the monihly payments which are referred in In Puragraph 2, or change the amount of such peymel (s, Any excess
insurance proceeds over an asmount required to pay all cutstanding Indebiedness under the Noie and JiizgeCurity Insirument
shall be paid to the entity legally entided therelo,

In the eveni of foreclosure of this Sccurity Instrument or other transfer of Litle to the Propesty that evargoishes the
indebtedness, all right, tile and {nterest of Bormwer I and to insutunce policles In force shall pass o the puwhrger,

5. Qeaupancy, Preservation, Maintensnce and Protéction of the Proparly; Borrower's Loan Applicavion;

Lsasaheids. Borrower shall occupy, establish, und use the Property as Borrower’s principal residence
wilhin sixty days after the exacuton of this Security Instrument and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the dase of occupancy, unlesy (ie Secretary delermines this requirement will
cause undue hardship for Rorrower, or unlesg extenualdng clrcumstances exist which wne beynnd Borrower's control, Borrowcer
shall noufy Lenders of mny extenugiing clreumstances. Borrower shall nol commit waste or Jestruy, dmnage or substmntiaily
change the Property or allow the Property o deleriomain, reasanable wear and tear excepled. Lender may nspect e Propenty
if the Property is vacant or abandoned o the loan is In defaull. Tender may 1ake reasonghle action (o prolcet and prescrve such
vacant or sbandonad Property. Borrower shall nlso be in default if Borrower, during the loan applieaion process, gave materially
falas or inaccurats Informatton or stniemonts 10 Lender {or fuiled 10 provide Lender with any material Information) in connection
wilh the loan evidenced by the Note, Including, but not imited 1o, representations conceming Borrower's occupancy of the
Property as a principal residence. If (his Securlry Instrument is on & leasshald, Borrower shall comply with the provisions
of the lease, If Dorrower acquires fee title to the Property, the leaschold and fee title shall not be nwerged unless Lender
agrees 10 the mesger In wriling.

8. Charges (o Borrower and Protsction of Landar's Rights in the Property, Borrower shall pay all governmental
ur municipa) charges, fines and impositions that are not included in Pamgroph 2. Bormower shall pay these obligations on tUme
direcily w the entity which ls owed the payment.  If fallure 10 pay would adversely affect Lender's Interest in the Property,

upon Lunder's request Borrower shall promplly furnish 10 Lender recelpis evideacing these puymenis,
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if Hlorower alls to ke these puyments or the payments required by Parageaph 2, or fally W perfotin any olher
covants and sgrecrocats contalned in this Securlky Instnument, of there [t o logud procecding that mny significandy nifeey
Lender's elighte in tha Property (such a5 @ priceeding In bankniptey, for condemnadns of i eaforce laws or regulstions), then
Lender may do and pay whutever i nececsary 1o protect the value of the Prapasty and Lendder's righits in the Property, Including
paymient of taxen, hozard insuranco and other dems menVoned In Paragmph 2.

Any amounty dlsburoed Dy Londer under Uiis Paragraph shall becotne an widitional debt of Bortower and be sceurcd by
\his Security Instrument, Theso maounte ehall bear dnterst from the duie of disbursement, ul the Note eaie, and af the ofitlon of
1 cader, shall be immedinlely due nnd payabie.

7. Condemnation. The procecds of uny nwanl o claim for darnages, direct or consequential, In comection with any
condemnation ar ather lking of any purt of e Propenty, ar [ur canveyasce lu place of condemnntion, are hetehy aasiyned and
shall he paid (0 Lendee ki the exient of the full st of e Indebiednoss el remains unpald under e Note and this
Security Instriment.  Lendes shall apply such proceeds W the reductlon of the indebiridness uader the Note and thls Security
Instrument, first to any deiinguent amoaats applicd in twe order provided in Pacngenph 3, and then W prejmyment of
principal.  Any spplkeatlun uf die proceeds w the principal shall not extend or poapone the due dais of the momhly paymienty,
which nre referred (o In Purugraph 2, or changa the mnount of Juch paymonia.  Any axcoss procecds over an amaunt requlred o
pay all ousnding indebtednens undee Qe Mot ancd thls Securily Instrument shal] be poid to the cnllly lepally entitted thereio,

8. Fann. Lender may collect feey and charpes autiorkzed by the Scerstary,

§. Grov'nds inr Arcalarstion of Delit,

(o} Owlault. Jander may, except a8 e by reguiadons Issucd By dic Secrelmy in e case of payment defaufty,
requirzbmmediale payment in (ull of all sums secured by thiy Secaiity Instrnment I

(y Poomwer defaults by Failing to pay in full any moathly payment requiced by Usis Securdty Inmnument prior
10 o rihe due dals of the next mohly payment, or

(i1} Durro ver delaulia by [ailing, for 2 periodd of thiny days, 10 pesform any other obdigations contalned i his
Security [rutu meal,

(b} Gule Withaul TeruivApproval.  Londer shiait, If peaniileg by npplicable inw and whily twe prior sppraval of the
Secrotary, requiro fanriedinte puymend to Full af wl tha sums secured by this Securlty Instument if;

{0y Al or part olihs Teoperty, or a benofiglal intareel in & kst owning All or part of te Ptopety, Iy sold ur
otherwiso tronaferredl fihne 1han by devive or desgent) by the Horrowers, and

4N The raperty is nataenapled by tho purchrsar or grantea sy kig or her Principal residencs, ar the parcluer
of frinios dact 30 ncculy the Proporty bul hig or her credit har nal been mpproved In necardnoes wlib the
requirementd of the Scereiney,

(e} No Walver, If circmstancer oocor 1hal wonlld penall Loagder w reqqulie imnxfiole payrent 10 Bal), bot T emvdder
does not requlre such paymients, Lenfer oo not walve Jg righls with respect to subsequent eveats,

{d) Regulutiuns of HUD Scurelary. T many ¢l crimatances regulntlous lssued by the Secrcbuy will Ui Leader' s rights,
In the cuse of payieat defaulis, to rejuire inimediae payment In full pad fosecloss 1 now pukd. ‘Il Scourity
Instryreent does not suthonize aceelertlon or foreetsssre I not parmitted by mpatations of the Seerelary.

(v) Martgege Note surod, Dotrower ageeos thal o oukiithly Sceurlly Tnsttument wid the note seenred thereby not be
eligitde for insirance uader o Nutionnl Housing Aotwtthin 60 dayy  Traun the date borol, Lander may, i it
opion and notwithstaadlog naything o Paragraph 9, cerale Iimmeliate payment in Fall of all mimy stened by tly
Securily Tnstrument A wlten statement of any auhoriiadapent of the Secietary daicd subsequent 0 60 doys
from the dats hereof, doctlining w instice thie Security Ingievzacs L and the noin secured thereby, shudl be deemed
conclusive proof of such Inaligibitiiy, Notwhhstanding he foregning. tily uption niny not ba exereisd by Lender
when the unavailability of insuranca is solely due tr Lender's Lellurody remil a menigage Insurance premiuin o the
Sceerelary.

te. Ralnelatement, Tlongwer hag o eight 1 bes reinsinted 1f Torvler Bas equdied Imunedinte payment in full becne
of Doreower's failure 1o puy wn amount due under tho Note or (his Secueliy Insteunicos, This tlghl agies even nhet
forcclosurn procuedinge aro instimted, To relnglair the Security Inyimument, Boveawed 83N eader In n hoop sum
sl amounty requieed W bring Rorrowes's peconnt cureent inchuding, 1o the axient thay src/ati? parlons of Boergwer under
this Security Instrument, Toreckrure casts and reasonable and cusnmary alinsnaya® [ees ary cxpinges propeely associi
with the Torecodure procceding.  Upon relasattacient by Borrowes, this Sccuelly Iustrament aned (s obilgations tha ¥
secures sl remain in elfect an I Leader had not requiced immediaie payment in Tull,  Uowewver 1 amier ix not recquibred
w peanit relnsinlement iy (Y Lender has pecepted reinsentement alter e commensement ol foreclosire proveadings
within twu years Immedinely proceding s commencement of o currail foregioyurs procaediog, (1) inaeament will
preciude fureckesmre an different grovnda in the fulies, or (1) relngtaeruont with aelversely sffect e privsity ol dhe lien
created by hix Security Instrricit.

11, Yorrower Kot Rolounad; Furbeurnnce Dy Lender Mol a Walver. Extession of the dme of payroem e
modification of amorthzation of te sumg sectred by (hls Securlty Inveumicat gmaled by Lender (o any suceassor o Lierest
of Harrower shatl not operale 1o release the fiabillty of the origlnal Bortower or Nortowes's Sucaeanory qt inwrest. Lomler
ghall not e roquired 1 rommenca proceedings agalnst wny successer In Birrest or refuse to exiend time for poyment of
utherwise modily mnoaisation of [he sums secured by tis Sccurity Tastianeit by reason of any dovnnd suade b5 tho wriginal
Durrawer or Borcowes'y vucesssons in inierest. Any forbenmnce by Londes In caecising sey tlpht o semeedy shall nol bo
n waivae of or pregiude tha exercivs of any sight or renedy.

12. Succasusors and Aseigns Dound; Jrin) arvd Bevorsl Liabilly; Co . Signern.  Ihe covenants gl agrecmenty of
this Security Inatrument shadl bird and beneNt the suceessory and assigne of Tender md Notrower, suliject tn the provisions
of paragraph 9.b. Docrowor's covenunia nad agreementy shall be Jolnl and several.  Any Bortower who co-sigas thils Security
Instrument but doea not executn the Note: () Ia ca-cigning this Socusily Instrument only 0 mongngte, grant und costvey dun
Darrower's inferest dn the Propertly undhr Uio werms of thle Security Instmment; (1) 15 not peroanlly ohlignied 0 pay (he s
securcd by this Security Tnstruent; and {¢) ogrees that Londer mul tny olher Borrower may agres (0 extend, modity, fovdwar
ur take uny acconnndaiions with regnnl w the wemg of thie Securdty Lusttumond or the Note withonl st Ronawer’s consent.

13, Motices. Any ogtise W Borrower provided for in thly Security Triatesmced shakk be glven by dellvering 1t or by

madling It by firag cusy (rdil ualess applivpbie law requizea vae of nnother method.  Ths notice shall be directed w thw
Propesty Addresy w any other address Dorrower designoies by notice o Lender,  Any notice 1o Lender shall be plven by
Nese clivve mail 1o Leiwder s addeose tiaied) bereln of nny addicys Lendar designaies by notce o Borrower,  Any notice
provided Tor in this Sueurlty tastrument shiall be deemedd 1o have been glven o Bomower or Lander when glven as provided

-inthis !
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[

31';‘3.")176

~

UNOFFICIAL COPY

14. Qovemning Lew; Baverabliity, This Security Instnument shall be governed by federal law and the law of the
jurisdiction in which the Property is located.  In tha event thal any provision or elanse of this Security Instrumeni or the
Nute canflicts with applicable law, such conflict shall not affect other provisions of this Security Instnunent or the Note
which can be glven effect withont the conflicting provision. To this end the provisions of 1his Sccurlly Insmument and the
Note ure declared 1o be severable.

18. Borrower's Copy, Rorrowcr shall be glven one conformed copy of this Security Insrument.

16, Aeaigrnmen! of Aents. Borrower uncaonditonally assigas and cransfers {0 Leader all the rents and revenues of the
Property. Borrowcer autliorizes Lender or Lender's agenty to collect the rents and revenuce and hereby direcis each tenant of
the Properiy 10 pay dic rents (0 Lender or Lender's agents. Howaver, prior (0 Lender’s nolice 1o Barrower of Barrower's breach
ol any cavenant or agreeiment in the Secnrlly Instrument, Borrower shall collect and receive all rents und revenues of the Prapeny
ng trustes for the benefit of Lendar und Borrower, This assignment of rents constdtutes an absolute assignment and pot an
assigamen( for additional securdty oaly.

If Lender gives nallce of breach o Bormower; (8) all renis reccived by Borrower shall be held by Barruwes as (rusioe
for benefli of Londer only, to be applled 0 the sumy secured by the Security [anirument: (b) Lender shall be entided 1o collect
and receive all of the renis of the Propenty; and (c) cach tenant of the Property shalf pay ali rents due and unpaid io Lender or
Lander's ageat on Lender's written demand 10 the tenant.

Bormower has rot cxocuted any prior axtignment of the rents and hos pot and will nat performt any act thal would
provent Lender rom eaercising its rights under this paragraph 16.

Land s ehall net be required to enter ypon, tke conwrol of or mainln the Propeny before or afier glving notice of
breach (o Borrows, However, Lender or a judicially appoinied recefver may do so at any tme there ls a breach,  Any
application of runt7 shall not cure or waive any defoult or invalidate any other right or renedy of Lender.  This assignment
of rcniy of the Prop v shnll tarminata when the dehi securad by the Securbly Insyrument iy paid in full

17. Poreciooite 'rocodure, I Lender raquircs immediale payment in full under Paranruph 9, Lender may foreclose
this Security Instrument 05 iudicinl procseding. Lender ghall be entitled to cnllect all cxpenses incurred s purkuing the
remedles provided in this Do agmaph 17, including, but not imited m, rensonable sitnmeys' foes and cosis of tide evidence,

18. Relsass. Upon puyraent of il aums securcd by this Sccurlty Instrument, 1.ender shatl release this Security
Ingtrument withowt eharge lo Br-zower, Berrower shall pay any recordation costs,

10. Walver ol Homestead. Zorrower Waives all right of homesteod exemption in the Property,

20. Ridars ta this Securlly l1s’si aent. If one or mare riders aro executed by Borrower and recorded ingether with
this Security Instrument, the ¢ovenants of en+h such rider shall be incorporated Inmo and shall emend and supplement
the covenants and agreemenis uf this Sceu ity 1istrument ay if the rider(s) were in a part of this Sccurlty Instrument.

{Check applicable box(as)).

IX]) Condominjum Rider ) . Greaduated Payment Rider 171 Growlng Equity Rider
{73 Plonned Unit Development Rider 1~ Other [specify)

BY SIGNING RRLOW, Rorrower accepts and & reed 1o the terps c;:ntnined in 1his Security Ingirument and in any

u
rider(s) executed by Borrower and recorded with i (:/ /7 W f E ‘
d )/ {Seal)
Yol 3N A MORQWSKI ~ Borrower
(Seal)
Ranower

puee Delow This Line fot Adkrowiedgmenyy

STATE OF ILLINOIS, (ot L County ss:

Lo Mp (st e-vagrel D , & Notary Public In and for sale. corty and stats,

do heteby cord®y  HELEN A. MOROWSKT, DIVORCHD NOT §INCE REMARRIED

pertanally knawn to me (o be the same person whoac name is subscribed to the faregoing insinameat appeared hefore

mo thls day in person, and scknowledged dal he/she signed and delivercd the sakd insiruments as hishze e and volunmry
acl, for the uses and purpases thereln ses fonh,

Given under my hand and official seal, thin 29TH day of AUGQUST . 1921 5

—
M 19 Lres: ¢ 10
Y commision sxpie: /7 % ;ST E
e ¢” Notary Public_~

This instrument was preparsd by: ____ LISA D FLECK TORLI AL SITALY .'E
. RO O VTON
Return 10: teeey o cp dente ot Diinply
SHELTER MORTCAQL CORPORATION By v o bApides 1071888
4201 BUCLID AVENURB PRI iidadi 1

ROLLING MBADOWS, IL 60008

BOX 333 —TH (page 4 of 4}
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Loan No: 5158647

FHA Case No.
131.6477604-734

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDEX ly made his 29TH dayof  AUOUST 1991,
and is incorparsted ino and slall be deemed (o amend and supplement the Mortguge, Deed of Trusl or Security [ioed
("Secushy Instrument™) of the sares daie glven by the underaigned "Borrower”™) W scoure Borrowar's Nots {(*Nok®) W

SHELTHR MORTGAGE CORPORATION
("Lender”) of the same date and covering the Property dexcribed in the Security Instrument anid Tocated ue:

1451 FAIRLANE DRIVE #1 , SCHAUMBURG, I 60193

[Propsrty Addresi]
‘Tho Property Address includes 9 unit in, together with an undivided Iniegest in the cunnon elements of, & condominiam
project known p;

b
THEB GLENS OF SCHAUMBURG
[Nema of Condominlum Projact]
("Condominium Proeor®), LF the owners association or other entily which ncts for the Candominium Projecs (*Owners
Assoclatlon™y holds 1ids 1o nroperty for the benefli or use of lis mambers ar shasehiniders, the Propenty ulso fncludes
Burzower's inteceat In the < ners Assoclailon ond the usen, prococds nnd benerlig of Bareawer's Interest.

CONDOMINIUM COVFEALNTE. In nddition (o tho covenanty mul ngreements wunde in the Security Insteuimet,
Borrawer and Lender farther covenant and ogres ns follows:

A. Sa ong as the Owaers Ayowzon malninios, with s gonerally sceepted ingurance carrler, a “mastes” o
"bilanket” pollcy Insurlig ull gooperiz subject 10 the condominlum documenty, luding all improvemerts now
ur exlsiing hereafier creesed on We Priperty, and such policy ls satisfaclory o Lender and provides insurance
cavernge In the amounts, {or e y=sieds, and ngoinst the hneards Londer requires, including firo and other
hazards included whhin the term "exienvdead coverpe,” and Joys by llood, w the axical reguired by the
Sceretnry, then: () Lender wilves tie 10 1s’on in Parapeaph 2 of thly Sceurity Instnunent Cor the imonthly
payuent (o Leader of one-twellth of the yer: -premban instaliments for hazaed lesumnes on the Praperty,
and) {i) Dorrowes's obligation under Paragriph 4 ~7 thiy Secority Innrament o maintnin hrzard lnsurancy
coversgo an the Property is decmess satisficd 3 e ex cnl St e sequired coverape Is provided hy the
Owners” Associaion policy.  Borrower shall glveLander prangn notice of any lapsc in requirad hazned
ingurasscs coverage and of any Joss occurring Niom ahyzary, Iy tha eveit of 8 dsuibution of hazard
Inavrance proceeds in lieu of restorution ar repair followiiy a logy w the Property, whcther o the
condaminium unit or & the common elemenly, rny procees’s payibic 1o Borrower ure hereby assigned and
shall e paid W Londer for application (o the sumg secursed hy/dly Security Tostowment, with any excess '
paid (o the entity legnlly entied theretn. ’

&, Burrower fromiscs (o pay Dormower's allocaled shars of e conimon expeayss or assessinents and clinrges
imposed Ly the Owners Associniion, s provided {n the condominivm Goevmenty,

L
o
C. U Borrawer doey not pay condominiusn dues and asscoaments when due, thun Lecier may poy themy. Any N
amounis disbursed by Lender under this paragraph C shall become addilionnl 0c’ G Borrowes sxured by the [Fey
Sccarlty Ingurument.  Unless Borrgwer and Londer agres Lo othar emg of paymcnt, fivss amounts xhafl benr o
interent fram tha duie of disbunwinent at the Noie rate wul shall be payable, with intrrost, upon notice from )
[ entles D Rorrower requesiing yayment, &

AY SIGNING BRLOW, Horrower nccopis and agrees o Hie lerms provislony contpinesd In this Corakaintum Ruder.

1 .
i ( t ! 1.\{1'
A v eal)
A. MOROWSKI] sanowst
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The Mortgagee, CHELLER MORTCAGEH CORPORNT BMsuch of its successors or

assigns as may by separate instrument assume responsibiiity for assuring compliance by
the Mortgagor with the provisions of this Mortgage Rider, may declare all! sums secured

by this mortg
(a)

{e)

(d)

eneét on th
Implementing

age to be immediately due and payable if:

all or part of the property is sold or otherwise transferred {other than by
devise, descent, or operation of law) by Mortgagor to a purchaser or other
transferee:

(i) who cannot reasonably be expected to occupy the property as a
principal resldent within a reasonable time (not to exceed 80 days)
after the sale or transfer, all as provided in Section 143{c) and (i}2)
ot the Internal Revenue Code of 1986, as amended; or

[Strike clause (ii) for Exception Loans]

who has had a present ownership interest in a principal residence
during any part of the three (3} year period ending on the date of the
sale or transfer, all as provided in Section 143(d} and (IX2) of the
Internal Revenue Code of 1386, as smended; provided that the
purchaser or transferee may have had such an interest if the
property is at such time a targeted area residence; or

4a® an acquisition cost which is greater than ninety percent (50%) of
toz then applicable average area purchase price (greater than one
hund==d ten percent (110%) for targeted area residences), all as
provife”in Section 143(e) and (1)(2) of the Internal Revenue Code of
19886, 43 amended; or

whose fami); income exceeds gne hundred percent (100%) of the
then applicabis median family income for familles of two {2) or
more, or whoie Irmily income exceeds one hundred fifteen percent
{115%) of applicutie median family income for families of three (3}
or more [or, except fu= one-third of the principal amount of loans in
targeted areas (for which there is no limit), one hundred twenty
percent (1209) and ocuz nundred forty percent (140%), respectively,
for a family in a targeizd area residencel, ail as provided in Section
143{f) and (i)(2) of the Intzr:al Revenue Code of 1986, as amended;
or

Mortgagor fails to occupy the propes.y described in the mortgage without
prior written consent of the Mortgagi:e or its successors or assigns
described at the beginning of this Addendum; ur

Mortgagor omits or misrepresents a fact that 'is materlal with respect to
the provisigns of Sectlon 143 of the Internal {:vcénue Code of 1986, as
amended, in an application for this mortgage.

New Mortgage. At no time prior to the date herecf has there been a
mortgage on the Residence (whether in the form oi“a ‘daed of trust,
conditional sales contract, pledge, agreement to hold tit)¢ ‘n escrow, or
other torm of gwner financing) securing a loan to
HELEN _A. MOROWOKT, DEVORCED 1‘10"',;{!%;;:9&%3?{-p,g,gchaser of the Rerigonce (the

"Mortgagor”), other than a consiruction loan, construction brigge loan, or
other temporary initial construction financing initislly incurred for the sole
purpose of acquiring the Residence and initially incurred within twenty-
four (24) months from the date of execution of the Mortgage, having an
original term not exceeding twenty-four (24) months and not providing for
scheduled payments of prineipal during such term,

Refarences are to the [nternal Revenue Code of 1986, as amended, in
e date of execution of the mortgage and are desmed to include the
regulations.

QL.IGH"IG

(/l/é'&/ Vi %/@/tw/a

HELEN A. MOROWDKT




