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MORTGAGE

055021

THIS MORTGAGE (*Securit; Instrument®) is givon on  AUGUST 29, 1991
MELVIN J. GREENE

. The morigagor in
AND EVA L. GREENE, HUSBAND AND WIFE

\
-
'

("Borrower"), This Security [nstrument ix giveiiv
LAKE MORTGAGE COMPANY, INC.

which ix organized and existing under the laws of THE STATE OF INDIANA .undwhnn\;
addresy is 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410 o

Clomder®), Borrower owed Lender the principsl sum of
ONE HUNDRED TWENTY SIX THOUSAND SEVEN HUNODKLID
AND 00/100

Wollars (U.S. § 126,700,00 ),
This debt is evidenced by Borrower's note dated the same date as this Securicy Instrumont (*Note®), which provides for

monthly payments, with the full debt, if not puid earlicr, due and payable on  STETEMBER 1, 2021 ,
This Security Instrument secures to Lender: (n) the repayment of the debt vvidenced hy e Note, with intorost, and all renowals,
eatonsions and modifications of the Noty; (h) the payment of all other sums, with interest,. sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (<) the performnce of Borrower’s covunants and ugrosmonts under thix Y
Security Instrument and the Note, For this purpose, Borrower does herehy mortgagu, grant and (onviy to Lendor the following
described

fro rty located in COOK County, Hlinois: "c
LOT 3 ?N CREEKSIDE MULTIPLE PHASE 2 BEING A SUBDIVISION Cf PART

OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 17, TOWNSH(IP 25

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

3o
i
5
&

31=-17-100-024=-0000

/

which has the address of 40 SOUTH RED BARN ROAD, MATTESON [Sireny, Cliy),
Ulinois 60443 _— ("Property Addross”),

ILLINOGIS-Single Family-Fannie MeaFraddie Mac UNIFORM INSTRUMENT
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payments may no longer MUHN@ 'E"’E' I @,liArLyu ,@a@cpuu s’n lhpouiz\?nzl ind for the poriex!

that Lender requires) provided by an insurer appraved hy Lender again becomes wvnilublb and in abtaindd. Borrowor shall pay
the premuums required to muintain mortguge insurnce in etfect, ur to provide a loss reserve, until the requizement for mortgage
insurance ends in secordance with uny written agrooment between Borrower ind {ander or applicablo Jaw.

9. Inspection. Lender or iis agent nmy mako reasonsble omtries upon and inkpections of the Property. Londer shall give
Borrawer notice ut the time of o prior 1o an isspection specifying rensonahle cise for the inspection.

10, Condemnution. The procoeds of wny award or claim for damagos, direct or conseguential, in conneetion with nny
condemnation or ather taking of any part of the Property, or for conveyance in licw of condemnation, are horeby sssigned wnd
shal] be paid to Lender.

In the even! of & tolal wking of the Praperty, the proceeds shul] bu applicd 10 the suma secured by this Security Instrument,
whether of not then due, with any excess paid to Borrowor, In the svent of a partinl nking of the Property in which the fuir
market value of the Property immediately before the taking is equal to or greater than the amount of the sumy secured by this
Sucurity Instrument immediately before the taking, unless Borrower and Lender otherwiso ngres in writing, tho sums secured by
this Security [nstrumunt shal be reduced by the amount of the procesds multiplied by the following fraction: (a) the tolal
agmount of the sums secured immediately hefore the taking, divided hy (b) the fuair market value of the Property immediately
before the taking. Any halance shall be paid to Borrower. In the event of n partial taking of the Property in which the fuir
market value of % Eroperty immedistely befors the taking is fess than the amount of the suma secured immedintely before the
taking, unless Borrovier and Lender otherwise agree in writing or unlusy applicuble law otherwise provides, the procesds shull
bo applied to the sums serurud hy this Security Instrument whether or not the sums ure then due.

If the Property is shans.oned by Borrower, or if, after nolice by Londer to Borrower that the condemnor offers to make an
award or settle s claim for ‘dainnges, Borrower fuils to respond to Lendor within 10 days after the date the nolice s given,
Lender in suthorized to colluct an wpply the proceeds, at its option, eithor to restoration or repair of the Property or to the sums
secured by this Securily [nstrument,-whether or aot then due.

Unless Londer and Borrower otfienvizs agree in writing, any application of proceeds to principal shall net extend or
postpone the due dite of the manthly payrients referred to in prrugruphs tand 2 or changs the amount of such payments.

11, Borrower Not Refensed; Forberrasce Oy Lender Not o Walver, Extension of the time for payment or madification
of amortization of the sums secured by this Secueiy instrument granted by Lendor to any succensor in itferost of Barrowoer shal)
not operate 1o release the ligbility of the original Boctover ur Burrower's successors in intorem, Londer shall not be required (o
cammoncs procesdings 4gainst any successor in interes? o refusa to extend time for pryment or otherwise modity amortization
of the sums socured by this Security Instrument by reascir of sny demand nude by the original Borrower or Borrowur's
succersars in inlerest. Any forhearance by Lender in vxurcieingany right or remedy ahall not bo & waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Lisiahity; Co-signers, The covenants and ngresmonts of this (m
Security Instrument shall hind and benofit the successors and wasigne ot Londor wnd Borrawsr, subject to the provisions of "
pargraph 17, Borrower's covenants and agreements shall b joint wni vovoral. Any Borrowsr who co-signs thix Securily &,
Instrument but dees not exectito the Noto: (8) in co-signing this Security Tnstiament only to morigage, grant and convey that £,
Borrower's interest in the Property under the teems of this Security Instrumenii-£hd s not petsonatly oblignted to pay the sumw (£
secured by thix Security Instrumont; and (¢) agrees that Lender and any other Borrower many agroe to extend, madify, forbear or
make any accommaodations with regard to the termx of this Security [nstrument or the bots without that Borrowor's consent.

13, Loan Charges, If the loun secured by this Security Instrument in subjoct to a liw swhich sste muximum losn churgos,
and that Iaw is Finally interproted so thiut the interest ar other loun charges collected or 105y collseted in connection with the
loan exceed the permitted limitw, then: {a) kny such lonn churgo whall bo rudaved by the amount necrsmiry to reduce the chargs
to the permitted limit; and (h) any suma airoady collectad from Borrower which exveedud permitied ity will b rofundod to
Borrower. Lender may choose 1o muke thiv rofund by reducing the principal owed under the Nedw o= by making & direet
payment to Borrower. (f a refund reduces principal, the reduction will bo treated ax & partial propeziwnt without any
prepayment charge undur the Note,

14. Notices. Any notice to Borrower provided for in this Security Instritment shall bo given by delivering it or hy muiling
it hy first cluan mail untess applicablo law requices use of another method, The notice shall bo directod 10 the Property Address
or any other addross Bormwer designates hy notice to Lender. Any nuofice 10 Lender shull ho given by Hest clom mail 1o
Londur's addross stated herein or any othor sddewns Lendor dovignates hy notice to Borrower. Any notice provided for in this
Sacurity Instrument shall be desmed to have been given to Bosrowor or Lendor when given as provided in this paragraph.

(8, Governing Luw; Severnhility, Thix Security Insteument shall bo governod by fedoral faw and the law of the
jurisdiction in which the Property is located. In the svent that any provision ar cluus of this Security Instrument or the Not
contlicts with applicable Jaw, suctwonflict ahall not affect ather provisionn of this Security Instrument or tho Nute which ean he
given effect without the conflicting provision. To this end the provixions of thie Security Instrument and the Noto krs declared

ta be severable.
16. Borrower’s Copy. Borrower shall be given ons conformed copy of the Note and of this Security Instriment. -

. Form 3014 IR0 v
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17. Transfer of the Prtgg"lN @lﬁﬁ*@l‘ Anlv_er.. @@R of the Property n?fnsﬁl?l:ml in it

is sold or transferred (or if a benbticial interest in Borrowor is sold or transierred and Borrowds is st sdutural person) without
Lender's prior written consent, Lender may, st its option, require immediste psyment-in full ‘of all sums secured by this
Security Instrument. However, this option shall nat be exeecised by Lender if uxorcise is prohibited by fuderal Inw ws of the date
of this Security instrument.

{f Lender uxercises this aption, Lender shall give Borrower nolice of acecloration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Socurity Tnstrument. [f Borrower fuils to pay thuse sums prior to the expiration of this period, Lender may invoke any remadies
permitted by this Securily Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [f Borrowor meels corfain conditions, Borrawer shall have the right to have
enforcement of this Securily Instrument discontinued sl any time prior to the carlier of! (#) 5 days {or such other period ax
applicablo law may specify for reinstalement) before sale of the Property pursuant 1o any power of sule contained in this
Security Instrument; or (b) entry of & judgmwat enforcing this Security Insirument. Those conditions are that Borrower: (k) puys
Lender all sums which then would be cee under this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays ull expenses incurred in enforcing this Security Instrument,
including, but not timited to, reasonubly atlorneys’ fees; and (d) takes such nction ax Lender may reasonably require to assure
that the lien of this Szcurity Instrument, Lendor's rights in the Property and Borrower’s obligation to pay the suns secured hy
this Security Instrurier: shall continue unchunged. Upon reinststement by Borrower, this Security Instriiment and the
obligations secured herehy shall remnin fully effective s if no acceleration had occurred. However, thin right o reinstate shall
not apply in the case of 4oceiesation under paragraph (7.

19, Sale of Note; Change of Loan Servicer, The Note or & partial interest in the Nole (together with this Security
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer*) that coliecis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uiteelasald 10 & salo of the Nole, 1f there is 4 change of the Loan Servicer, Borrower will be
given wrilten notice of the chunge in accordanc:-ith paragraph 14 above and applicable luw. The notice will state the name and
address of the now Losn Servicer and the adilress to which payments should be made. The notice will also contain uny other
information required by applicable law,

20. Hazardous Substances. Borrower shall natcpuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor altow snyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The proceding twa sentences shall not apply to the presence, use, or
storage on the Property of small quuntities of Hazardous Substzaces that are genernlly recognizod 1o be nppropriate to normal
residential uses and to maintenance of the Proporty.

Borrower shall promptly give Lender writton notice of any investicution, cluim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Property rad any Hazardous Substance or Environmentai Law
of which Barrower has aclual knowledge, 1f Borrower learns, or is notificd by »ny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pranerty s necessacy, Borrower shall promptly take
all necessary remedial actions in secordance with Environmental Law.

As used in this paragraph 20, "Hozardous Substances™ are those substances delizad as lokic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammalas o0 toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and judioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Property is located that
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followiag Borrower’s hreach
of any covenant or agreement in this Security Instrument (hut not prioe o wecelerution under purigruph 17 unless
applicable law provides otherwise), The notice shall specify: (n) the default; (b) the action required to cure the defult;
{c) 8 date, not less than 30 days from the dute the notice s given to Borrower, by which the defavlt must be cured; and
(d) that failure to cure the default on or hefore the date specified i the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice shall further
inform Borrower of the right fo reinstite after wcceleration and the right 1o ussert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower o aceelerntion and fureclosure, IF the defuult is not cured on
or before the dute specified in the notice, Laender, ut Its option, may require immedinte payment in Full of ufl sams
secured by this Security Instrument without further demand und may foreclose this Securily Instrument by judiciat
procesding. Lender shall be envitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, rensonuble uttorneys’ fees and costs of title evidence.

22, Relense, Upon payment of all sums securad by this Security Instrument, Londer shall reloaso this Securily Instrument
without chacge to Borrower. Borrower shall puy any recordation costs.

13. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property, Yo 3014 3%
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