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MORTGAGE 1615210

THIS MORTGAGE (*Secufit? Instrument”) is yiven on  AUGUST 29, 1991 . 'The mortgagor is
FRANKLIN H, PIERSON_AND
ANGELA S, PIERSON, 'HUZDAND AND WIFE

{"Borrower™). This Securtty [nstrument 1s given o

EDGEMARK BANK LOMBARD dba @DPGTMARK MORTGAGE CORPORATION

which is urgantzed and oxisting undor the lows of  THE 8TATE OF ILLINOIS el whuse
wddruess is 0S1 OAK GROVE ~ SUITE 100

DOWNERS GROVE, ILLINOIS 60515 “Uender™). Rorrower awes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSAND

AND NO/lOO Lty (118, % 180 ' 000,00 1
This debt oy evidencod by Borrower's note dated the sume date as this Seearay Instrunent ("Note™), which provides tor
monthly paymonts, with the fuld debe, of not pind earher, due and payable on SZETLMBER 1, 2021

This Securny Instrument secures to Lender: (0 the cepiyiment of the dobt evidenced by e Note, with interest, and slf renewals,
wxtensions and modifientions of the Notey () the pryowent o all other swms, wath anteresy Swdvineaed undor paragraph 7 1o
protect the securtty of tus Secursty [nstrument; wnd (©) the pertormanve of Boreower's covenpats and agreements undwr this
Securily instratent and the Note, For this purpose, Bortower does heruhy mortgnge, grant nmd cenves e Lender the following

describedd propernty located in COOK County, Ninois:
THAT Al’lT OF LOT 172 IN WEST END ADDITION TO LA GRANGE, A SUBDIVISION

OF THAT PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION §,
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION.

18-05~218-006
S

which has the widress ot 25 DOVER, LA GRANGE [S1eeet, Clly),
nos 60525 “Prone
[lTinns \2ip Coe ("Property Address™);

OPg 1000
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&, Huzrd or Property Tnsurunee, Borrower shall keep the nnprovennts udw omsh ¢ oo herenfter erected on the
Pmpurly msured wgamst loss by hiee, baznrds included within the term "extended caverage” amd any ather hazards, including
Noods or Aooding, 1or wineh Lender reguites wsienee, This inswgsnce shisdl be mumtained i the amomnts wnd tor the penods
that Lender regquires, The isurace cuirier providing the snsuranee shall be chosen by Borrower subgect (o emder’s approvad
which shall not be unceasanahly withheld, 3 Borrower Snls 1o maintan coverage desceibed above, Lender may, st Londer's
oplion, oblain covernge to protect Lendee's nghts ain the Property i sevordanee with paragraph 7,

All insurance policres und renewads shall be acceptable (0 Lender and shall mclude a standard morigige climme, Lende
shall have the right to hold the policies and renewalds. 11 Lender respares, Borrower shall promptly give to Lender all receipts ol
puid premiums and renewsl notices, [n the event ol loss, Borgower shall give prompl notice W the msuranee carrier and {.endvr.
Lender muy make proot of loss it not mude prompily by Borrower,

Unless Lender and Borrower otherwise wgree i wibing, insusmee provecds shiall e applicd (o restoration or repair of thy
Property dumaged, 11 the restorution or repary s econumucid ly feasible wnd Lendee's seearity 1s not lessend. 11 the restorahon or
repair 1 not economicatly teasible or Lender’s security would b fessened, the msurnce provecds shall be applied (o the suns
secured by this Security lostrument, whether or not then due, with any excess paid to Borrower. [ Bocgower ubundons the
Property, or does et answer within 30 days o notiee from Lender thut the insurancs carrier has offered to settle a clmm, then
Lender may coliect-<ioe msuranee procecds, Lender may wie the proveeds to wepar or restore the Properly o o pay sums
secured by this Secudiny-iastrument, whether or not then dae, The 30-day period will begin when the nohive is given,

Unfess Bender and Horrower otherwise agree in woting, any application ol proceeds 1o principal shalt not extend or
postpone the due date of Sedienthly payments referred to i parngraphs | oand 2 or change the amoGod et the pryments, 1
winder perggraph 24 the Propety/racyired by Lemder, Borrower's right o amy nsurance pohees amd proceds iesulting from
dumage 10 Lhe Property prior to e aeasasition shidl pass to Lender to the extent of the sums sevied by this Security Instrument
immeditely prior o the aeguisition.

6. Oceupaney, Preservation, Maisecrinee and Protection of the Property: Borrower's Lasin Application; Lenseholds,
Borrower shall oceupy, establish, and s the Sroserty as Bonower s pncipal tesidence withim sialy ditys isher e axecilion ol
tus Securty Insteument and shisll continne teoovenny the Propeity as Bortoswers prncspal residence o al least one year slter
the daie of oceupancy, unless Lender sdherwise seraes in writing, which consenl shall not be unrcisonably withbuld, or unfess
exteniating cireumstunces exist which are heyona Pordower's conlrol. Borrowey shall not dentroy, damage or impair the
Property, allow the Property to detenomte, or commil wasts on (the Property. Borrower shall be e detault of any orfeituse
setion or proceeding, whether covil or commal, s begun tat i Londer’s good tuth judgmoent couldd resalt w tarfedure of the
Property or otherwise muterilly smpunr the hen cresded by this Seiurity Tastimmont or Lender's secunty inlerest. Borrower mny
cure such w detanlt amd renstiste, us provided mparagraph T8, Dy Cavaiyg e acton or provecdug o be disssed wath o ealing
thut, i Lender’s good faith determination, precludes tordeiire ofabe Bunoswer’s wteeest mothe Propecty or ather imiterial
impairment of the lien ceented by this Seeuesty Tastiument or Lender's scewny mtorest, Bonrower shall also be i default of
Borrower, during the Toan application provess, give sdenadly talse or fmsccirissentarmition or statements to Lender {or $ailed
to provide Lender with any material information) n conaechion with the loun wviderced by the Note, meluding, but not limited
lo, representations concerning Borrower's occupaney of the Properly as o prncipalccsidence. 1H ths Seeurity instrument ioon a
feaschold, Borrower shidl comply with all the provisions o) the Tease. 1E Borrawed adqunes tee utle 1o the Property, e
leasehold aadd the fee title shull not merge unless Lender agrees to the merger in writing?

7. Protection of Lender's Rights in the Property, [f Borcowee fails ta perform the covuans aml sgreements contiined in
this Seeurity Instrument, or there s i legid proceeding thit may significantly affect Lender’s pghis an the Property (such as 4
procegding in bankruptcy, probate, tee condemnanon or fogfeitire or to enforve faws or reguinnensbthen Lender may do and
puy for whatever is pecessary o protect he value of the Property wad Lendec's rights i the Propedys Lender's actions muy
include paying any sums seeured by o hen which hus priority over this Secunty  Instrament, appariag i court, paying
rewsonihle atlorneys’ Fees and entermg on the Property (o ieke repaires, Alhough Lender iy Gk sctioniaslon s paragraph
7, Lender does not hive bo do so.

Any amounts disbursed by Lender under this purageaph 7 shall become additionsd debt of Bortowss secured by thin
Sceurity lnstrument. Unless Borrower and Lender agree 1o oller terais of puymet, these gmounts shadl bear mierest from the
date of dishursement ut the Note sate and shidd be payable, with anterest, upon notice Trony Lender 1o Bomower roguesting
payment.

8, Mortgage Insurnnee. [ Lenduer iequired mortgnge insurance us u condition ol making e loan sucured by this Secority
Instrument, Boreower shall pay the premiums requred 1o maminn the motgage wsannee s cllect. 1 tor wny reasm, the
mortgrge mstrance coverage required by Lender lapses or ceasos 10 bo i elteet, Borrower shdl pay the premivms raquired to
obtain covernge substantially equivalent to the mortygage insurance previously m etlect, i cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an nhlernste mortgage nsurer approved by Lender, 1
substuntially equivalent mortgage sursnce voveruge is not available, Borrower shill puy 1o Lender cuch month s sim equal 1o
ane-twolfth of the yearly morgage insuranee prentium beinyg pmd by Borrower when the msurance covornge lapsed on censed 10

he in eftect, Lender will secept, use nnd retinn these payments as o doss feserve v bow ol morfgage mstrance, Loss reserve
0rs 10
Form 301
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24. Riders to this Sacurity Instrument. 1t ane or mors riders are axecuted by Borrower and recorded together
with this Sscurity Instrumant, the covenants and agreements of sach wuch rigar shall be incorporated into and shall amend

and supplemont the covenants and agraaments of thin Security Instrument as it the riderisi wers » part of this Securlty
Instrument,

(Chack applicable boxles)

Adjustable Rats Rider ﬂ Condominium Ridar l A 1-4 Family Rider
Graduatad Paymant Rider Planned Unit Davelopmaent Rider 4 Biweekly Paymant Ridar
| Ballpon Rider 4 Rate improvement Rider il Second Home Ridat
) VA Rider ] Otharis) tapacity)

gy BIANING BELOW, Borrowar accapts and agress 1o the tarms and covenants contained in this Sscutity instrument and
in any ridar(s] exacuted by Borrower and recarded with it,

. , /,q .

S AT ,/ )

' _{l.:}ﬁgé»/ée:'_-'if N {Seal)
Witnass FRANKLIN H. PIERSON Borrowar

/) i
N <l j A R A 1 11|
Wl!nul ANGELA S PIERSON Borrower

S ——— ] 1 ]

Borrower

R - 1)

Borrower

STATE OF ILLINOIS, COOK County ss:

5 /Zr,-.w 7 C o A
county and state do hersby certify that
FRANKLIN H, PIERSON AND ANGELA S. PIERSON, HUSBAND AND WIFE

, & Notary Public in and for said

perionally known to me to be the sama personis) whosa nameis} subscribed to the foragoing instrumant, appeared bafore
me this day In person, and acknowledged that THEY  gignad and delivered the said instrument as  THEIR
free and voluntary act, for the uses and purposes therain set facth.

Given under my hand and official seal, this o2 7' day of

My Commission Expires: 72 7 & / ¢ 3

Page Bot 8 ' DPS 1094




UNORFIGI4ky@OPY

/

THAT PART OF LOT 172 IN WEST END ADDITION TO LA GRANGE, A SUBDIVISION
OF THAT PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 5,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING BETWEEN THE CENTER LINE OF OGDEN AVENUE AND THE NORTHERLY

LINE OF THE RIGHT OF WAY OF BURLINGTON AND QUINCY RAILROAD DESCRIBED
AS FOLLOWS: BEGINNING AT THE SOUTH EAST CORNER OF SAID LOT 172; THENCE
NORTH 87.3 FEET; THENCE WEST 125 FEET; THENCE SOUTH TO THE NORTH

LINE OF DOVZR STREET; THENCE SOUTHEASTERLY ALONG THE STRAIGHT LINE

TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

18-05-218-006
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