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This Modification Agreement made the 25th day of July 1991, between
Beverly Bank, an Illinois Banking Corporation (Bank) and F & R
Darden Corp., an Illinois Corporation, Fredrick Darden, Sr. and
Renee Darden, (Borrowers), and Marquette National Bank of Chicage
as Trustee under a Trust Agreement dated April 13, 1976, and known
as Trust No. 7217

WITNESSETH

Whereas . the Borrowers entered into a promissory note and
construction loan agreement with the Bank dated November 16, 1990
under whic!i the Bank loaned the sum of Fifteen Thousand and no/100
($15,000.00) Dollars plus interest at two and one half (2.50)
percent per annum in excess of the rate of interest paid by the
Bank to the £trze of Illinois on a Certificate of Deposit
(Certificate of Doposit) purchased by the State of Illinois from
the Bank in connecticn  with the Bank's entering into this loan
transaction with the undersigned, which Certificate of Deposit
should be in an amount notiless than the amount of all indebtedness
due the Bank from the undecrsigned and shall be for maturity of not
less than three (3) year /%“The Linked Deposit Rate") and which
interest rate shall change w!@2n and as such Linked Deposit Rate
shall change, and,

Whereas, this Modification Agreemert shall be subject to all the
terms and conditions of that caxtain promissory note dated
November 16, 1990, in the amount of PiZteen Thousand and no/100
($15,000.00) Dollars plus interest betwaar Baverly Bank (Bank) and
F & R Darden Corp., an Illinois Corporatic:, and Fredrick Darden,
Sr. and Renee Darden (Borrowers), and

Whereas this Modification Agreement is subject to-all the terms and
conditions of that certain Construction Loan Agrecment dated
November 16, 1990, between Beverly Bank, an Illinais Banking
Corporation (Bank), and F & R Darden, Corp., ' ar 1Illinois
Corporation, Fredrick Darden, Sr. and Renee Darden (Borxowers) and

Whereas the original terms of that certain promissory note dated
November 16, 1990 indicated the following payment schedule;

1) The payment of intersst only January 5, 1991 and on the
5th day of each and every month thareafter, until,

2) July 5, 1991 when the payment of One Thousand Two Hundred
Fifty & no/100 ($1,250.00) Dollars in principal plus
intorest will be due and the payment of One Thousand Two
Hundred Fifty & no/100 ($1,250.00) Dollars in principal
plus intorast on the Sth day of each and every successive
month thereafter, until,

June 5, 1992 when the entire unpaid balance of principal
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and interest, if not due sooner, shall be payable in
full,

Whereas the F & R Darden Corp., an Illinois Corporation, (Borrower)
has requested that Beverly Bank (Bank) modify the original terms of
the Promissory Note, and Construction Loan Agreement to extend the
requirement of the payment of interest only to October 5, 1991, due
to delays in construction, not attributable to the Bank, and now,
therefore, in consideration of the payment to the Bank of the sum
of ten and no/100 ($10.00) Dollars and other good and valuable
consideration, the receipt of which is hereby acknowledged, the
parties, for themselves, their helrs, executors, administrators,
trustes, and assigns, hereby mutually agreed as follows:

Principal ‘and interest shall be payable as follows:

1)  The weyment of interest only continuing from July 5, 1991
and or the 5th day of each and every month thereafter,
until,

2) October 5, 719291 when the payment of One Thousand Two
Hundred Fifty & No/100 ($1,250.00) Dollars in principal
plus interest will be due and the payment of One Thousand
Two Hundred FIity and no/100 ($1,250.00) Dollars in
principal plus inteiest on the 5th day of each and every
successive month thersalter until,

3) June 5, 1992 when the entire unpaid balance of principal
and interest, if not due - soconer, shall be payable in
full.

4) It is hereby further understoed, and agreed that all of
the stipulations, provisions, conditions, and covenants,
of that certain Note, Construction Lecan Agreement, and
all other documents relating to this< lcan transaction
shall remain in full force and effect, exsept as herein
modified, and nothing herein shall be conscried to impair
the security lien of the holder of said instruments, ner
to affect nor impair any right or powers whisn the Bank
may have under said instruments for nonfulfillmeri of the
agreement.

This modification 1is executed by Marquette Natiocnal Bank of
Chicago, not personally, but as Trustee under a Trust Agreement
dated April 13, 1976, as known as Trust No. 7217, in the exercise
of the power and authority conferred upon and vested in it as such
trustee. It is expressly understood and agreed by and each
original and successive owner or holder of the modification
agreement, that nothing herein contained shall be construed as
creating any personal liability on Marquette National Bank of
Chicago to pay this note or any interest that may accrue hereunder,
all such liability, if any, being expressly waived, but this waiver
shall in no way affect the personal liability of F & R Darden
Corp., Fredrick Darden, Sr. or Renee Darden or any other co-signer,
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endorsers, or guarantors of that certain note dated November 16,
1990, in the amount of $15,000,00,

In witness whoreof, the parties have hereunto set their hands and
(?a this 25th day of July, 1991,

,MQ..,..Q%I b~

Fredrick Darden, Sr.

e

,"
P
.-
\

“Rénee Darden

F &«;{Dyrdgn, ﬁzgp., anE;ifinois Corp.
By: l =‘ :% -‘(,'/2' y .&q@..,-a '

Fredrick Cfarden, Sr., Preslident

Attest: ™
T

By f .‘./Z ('..x’)‘/ L0~ e )&(.A-—-(.”( .
Renee Darden, Secretary i

Marquette National Bank oi <hicago as
Trustee under a Trust Agreens;t dated

April 13, 1976, and known as trus%
No. 7217 P

v A

IN WITNESS WEHERKOF Mumuetia Natinsil Qank, not persorally but se Trpiley ﬂbmﬂf.’b eutine] (insa prasenta to lin wigned Ly 1te Viee Prasklent

arxd 1in corpornin sant (o be hereunto niflxed il ntiented by 1tn Ansintunt Be, ;« Rt vt
MAI!(JUI' 4
2

STATE OF ILIINOIS

COUNTY OFF COOK

{, Ure underntgned, u Natary Pubilic e and for satd County, 1 the stale nforesuidd, DO TISREDY CHITDEY, that the abive namerd Yice President and Awsistant
Secretary of aakl Hank, pernanally known 1o me to be the sarne pernann whose iumen are suimeribed to the foregetmy Patrument, nppeared belore me this
dny In permon nnd severnily nekiawledged that they sigeved and delivered the satd nstrament s sich officees of mld 1ank o ul covined the seal of satd Bank
to be therevnio allixed, an thelr free nntd voluntiry uel winl wa the frea mivd voluntiary aet of saith Bank, an Tristed on sloeon i, for the usen aied prrposes

INAAAAN Py

therein set forth, “OFFICIAL SEAL” - ;JUL 26 1991

Given under my harvgui Ntm“_tieu A‘.‘”ZURUS day

! 9}
Notary Public, State of lllinols & ‘2‘2 ﬁ Z: | ‘/:, /
My Commission Capires 1 / u/u !
PP

LY

ormission Caphres | . Nolary Public 4
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