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1. l’m mcnl of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, & sum (“'Funds')
equatl 1o one-twellth of: (a) yearly taxes and assessments which may antain priority over this Sccurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) vearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, i uny, These items are called “‘escrow items.' Lender smay estimate the Funds due on the basis o]
current data and reasonable estimaies of future escrow items,

The Funds shull be held in an institution the deposits or accounts of which are insured or guarameed by o federa)
or state ageney (including Lender i Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items,
Lender may not Llhll[,‘.‘ for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cost of an nuicpcndcm lax upomm,
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds, Unless an agreement is made or applicable law requires interest 10 be paid, Lender shall not
be required 10 pay Borrower any interest or earnings on the Funds, lLender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior
to the due dates of the escrow items, shall exceed the amoum required 10 pay the escrow items when due, the excess shall
be, at Borrower's oﬂion. cither prompily rcpnid to Borrower or ¢redited to Borrower on monthly payvments of Funds.
1 thc amount of vie Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any mnoun' n!'ccssnrv to make up the deficiency in one or more payments as required by Lender.

Unun paymen; iv {ull of all sums secured by this Sccurity Inslrumcm. Lender shall pmmmlv refund 1o Borrower
xmy Funds held by Leas gr. I under paragraph 19 the Propcm- is sold or acquired by lender, Lender shall apply, no
Lter than inunediately peior-io the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a ¢ "u.“ against the sums secured by this Sccurity Instrament.

3. Application of Pagmeats, Unless applicable law provides otherwise, all payments received by Lender undey
paragraphs 1 and 2 shall be applicd: first, to fate charges due under the Note: second, ta prepayment charges due under
the Note; third, 1o amounts puyadle under paragraph 2; fourth, to interest dues and lasi, 1o principul due.

4. Charges; Liens, Borrower/ shill oay all 1axes, assessinents, charges, fines and impositions attsibinable 10 the
Property which may attain priority overbis Security Instrument, and leaschold puyments or ground rents, it any. Borrower
shitll pay these obligutions in the manner proviaed in paragraph 2, or if not puid in that manner, Borrower shall piy them
on time directly to the person owed puyme i, Lorrower shall promptly furnish 1o Lender all notices of amounts 10 be
paid under this paragsaph, 1 Borrower makes these payments directly, Borrower shill promptly furnish 1o Lender seceipts
evidenving the payiments,

Borrower shull prompily discharge any lien w2icn has priority over this Security Instrament unless Borower: G
agrees in writing to the payment of the abligation sedvred by the lien in g manner acceptable 1o Lender; (b) contests in
good fuith the lien by, or defends ngninst enforcement ol thedivn in, fegal proceedings which in the Lender*s opinion operite
10 prevent the enforcement of the lien or forfeiture of aby part of the Property; or (€) secures fiom the holder of 1he
lien an agreement satistactory 10 Lender subordintting the Gopa this Seeurity Instrument. 1 Lender determines that any
puart of the Property is subject to i Hen which may atinin priortvorer this Security Instrament, Lender may pive Borrower
u notiee idemirying the Hen, Borrower shall satisfy the lien or tike one or more of the actions «ct forth above within {0
duys of the giving of notice,

&, Haaurd Tosurunee. Borrower shidl keep the improvementa wow existing ot hereatter erected on the Propesty
insured against loss by Lire, hazards included within the term “extended covezuge’” and any other huzuds for which Lender
recpuires insurance, ‘This insurance shall be maintained in the amounts and1or theperiods thin Lender tequites, The insurance
carrler providing the insurance shall be chosen by Borrower subject to Lende s approval which shall not be unicasonably
withhekd,

All isutince policies mnd renewals shall be acceptable to Lender and shall inQace a stiandind mortgage cliase, Lender
shall have the right 1o hold the policies and repewals, 37 Lender requires, Borrower sias jramptly give 1o Lender all receipts
of puid premiums and renewal notices, 1o the event of loss, Borrower shall give prosiipe notice 1o the insurance carnes
and Lender, Lender may muke proot of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiall beamplicd to restatition o1 sepair
of the Property dumaged, it the restoratdon or repair is cconomically feasible and Lendes's secinig is not lessened. If the
restoration or repuir is not cconomically feasible or Lender's security would be Tessencd, the insurance procecds shidl be
applicd to the sums securcd by this Security Insrument, whether or not then due, with any exces uid to Borrower, If
Borrower nbundons the I’mpcrly. or docs ot answer within 30 days a notice from Lender that the/mzarance casrics han
offered to settle i ¢laim, then Lender may collect the imsurinee pao;cuds. Lender may use the procecds 7o vepail or 1estose
the Property or 1o pay sums secured by this Sceurity Instrument, whether or not then due. The 30-day-parimd will begin
when the notice Iy given.

Unless Lender and Bortower otherwise agiee in miting. any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs § and 2 or change the amount of the payments,
11 under paragraph 19 the Property is uu;uhcd by Lender, Borrower's right 10 any insurance policies and provecds 1owilting
frosn damssge to the Propenty prior to the mquhllion shall pass to Lender to the extent of the sumn secuted by this Security
Istrument Immedintely prior (o the acquisition.

6. Preservation and Mainicnnnce of Property: Leascholds, Borrower shall not destroy, d.nm.mc or substantially
chunge the Property, allow the Property 1o deterforate or commiit waste. If this Security Instrument is on & leaschold,
Borrower shall comply with the provisions of the lease, and i Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lander’s Rights in thie Property; Mortgage Insumnce, 31 Borrower fails to perform the covenants
and agreements contidned {n this Seeurdty tstrument, or there is a legal proceeding that may significantly affect Lender's
rights i the Property (such as o proceeding in bunkruptey, probate, for condemaition or 1o enforce Lisws or regulistions),
then Lender muy do and puy for whiatever is necessary 1o protect the value of the Property und Lender’s rights in the
Property. Lender's actions muy include paying iy sums secured by a fien which has priority over this Security Instrument,
appearing i court, paying reasonable attorneys' fees and entering on the Property 1o make repitits. Although 1.ender may
ke action under this puragraph 7, Lender does not have 1o do so.

Any wmounts disbursed by l.cndcr under this puragraph 7 shall become addinional debi of Borrower secured by
this Scuuily Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear inerest
fram the dute of disbursement at the Nate riste and shall be payable, with interest, upon notice from Lender to Borrower
requesting pyyment,

.
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NON-UNIFORM CONVERAN'TS rgwer fand [l nder] fyfihel covegfun ' dired) i\ Jollows:
19, Acceleration; Raugtigs, shall give goNicegdi b Wwver pripr sttion Jollowing Borrower's breach
of any covenunt or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and 17 unless
applicable luw provides otherwise), The notice shall specify: () the default; (b) the action required 1o cure fhe defaults
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cur(-d:' and
(d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Sceeurity Instrument, foreclosure by judiclal proceeding and siule of the Property. The notice shall further
inform Borrower of the right to rejnstate after aceeleration and the rght to assert in the foreclosure proceeding the non-
existence of u defauit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Sccurity Instrument without further demand and may foreclose this Security lastrument by judicial proceeding.
Lender simdl be entitled to colleet alt expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable aftorneys® fees and costs of title evidence.

20. Lender in Possession. Upon aceeleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, titke possession of and manage the Property and 10 collect the rents
of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first 10 paymem
of the costs of matnagement of the Property and collection of rents, including, but not fimited 10, receiver's fees, premiums
on receiver's bonds and reasonable attorneys' fees, and then 1o the sums secured by this Security Instrument.

21. Relense. Upon payment of all sums secured by this Security Instrumient, lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

22, Wiaiver of Homestend, Borrower waives all right of homestead exemption in the Property.

23, Riders. 2o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Sccurity Insirument, the covenants and agreements of cuach such rider shall be incorporated into and shall amend and
supplement the coverdnts and agreements of this Security Instrument as if the rider(s) were a pint of this Sccutity Instrument.
[Check upplicable horien))

D Adjustable Kaw Rider [_”] Condominium Rider .- /,,».,.[_] 1—4 Family Rider
e ..\':..'{ | ?"‘41\
[] Graduated Paymeni Rider XX pranned Unit Development Riderf: ™ “'\'

i

\-

[_:j Other(s) [specify)

e (Scal)

-- Bottower

e {Scal)

- Botroveor

SO SO SORI £~ - 1 ) |

- Bortower

s |Spce Bolow This Line For Acknowledgment) oo

STATE OF 1LLINOIS, . W ﬁ County ss:
l, —Z/LQ MW?OM'(/ . i Notary Public in and forsgid coumty and state,

do hereby certify thwe THOMAS N. LEECH, BACRHELOR

. personully known 1o me 1o be the same person(s) whose name(s) 18

2... subseribed 1o the foregoing instrument, appeiared before me this day in person, and acknowledged thi he /SHE

C\?,) signed und delivered the said instrument as HIS/HER free and voluntiry act, 101 the uses and putposes therein

L

?’SCI forth. \
w (i ?
Given under my hand and official seal, this & %' day of AR DAY ()

My Commission expires: / % : /
PREPARED BY: A\ g/ ML (

SUZY MUSAREVSKI VDY e
“ OFFICIAL
SCHAUMBURG, IL 60173 FA(Y:ELENE S THOMPSON

- CT NOTARY PUBLIC. STATE OF ILLIKOIS
RECORD AND RETURN TO: im COMMISSION EXPIRLS 5/27/94

METROPOLITAN FINANCIAL
MORTGAGE CORPORATION

1000 E. WOODFIELD ROAD-SUITE
SCHAUMBURG, ILLINOIS 60173
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28TH day of AUGUST, 1920, and Ls incorporated
into and shall be doemed to amend and supplement the Mortgage, Doed of Trust or Security Deed (tho
“Sacurlity Instrument”) of nhc same date, 5Lven by the undersignad (tho “Borrower”) to gacura
Borrower’s Note to ME 2 : GE (the “Lender”) of the same date and
covaring the Property daacrlbud in che Sucurity Instrumunt and located act:

525 CARLSBAD, ROSELLE, ILLINOIS 60172

[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, topgother

with other such parcels and certain common areas and faclllities, as described in
COVENANTS, CONDITIONS AND RESTRICITIONS CONTAINED IN DECLARATION RECORDED AS DOCUMENT 21851313

(the “Daclaration”). The Property is a part of a planned unit doevelopment known as
THE TRAILS A
[Name of Planr.ed Unit Developmont]

(the “PUD”). The Property also includes Borrower’s intorest in the homeowners assoclatlon or
equlvalent entity owning or managing the common areas and facllitiaes of the PUD (the “Owners
Association”) and the ussy beneflts and proceeds of Borrowar’s interest.

PUD COVENANTS. In additign 'te the covenants and agreements made in the Security Instrument,
Borrower and Lender further covcnant and agree as follows:

A. PUD Obligations. Borvower shall perform all of Borrower’s obligations under the PUD’'s
Constituent Documents. The “Constit.ent Documents” are the: (1) Declaration; (il) articles of
incorporacion, trust instrument or ‘any-aquivalent document which creates the Owners Association:
and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Cwaars Assoclation maintains, with a generally accepted__
insurance carrier, a “master” or “blanket’ . ygeiicy insuring the Property which is satisfactory to
Lender and which provides insurance coveragc in the amounts, for the periods, and against tha
hazards Lender requires, including fire and hazsrdy included within thae term “extended coverage,”
then:

(1) Lender walves the provision in Unifocm Covenant 2 for the monthly payment teo Lender
of one-twelfth of the yearly premium installments for hazard insurance on thae Proporty; and

(L{1) Borrower’s obligation under UnlEform Covarant 5 to maintain hazard insurance covorage
on the Propeorty ils doemed satlisfled to the extent that’ ¥as required coverage is provided by the
Ownors Assoclation policy.

Borrower shall glve Londer prompt notlce of any lapse ir-vequired hazard insurance covorage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceads in lieu of restoration or repair
following a loss to the Property or to common areas and facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Londer, Lender shall apply the proceods to
the sums secured by the Security Instrument, with any excess paid ti Borrower,

C. Public Liability Insurance. Borrower shall take such actions as nay be roasonablo to insure
that the Owners Assoclation maintains a public liability insurance policy acceptable in form,
amount, and extent of covarage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direcrinr consequential,
payable to Borrower in connection with any condemnation or other taking of aXl or any part of the
Property or the common areas and facilities of the PUD, or for any conviyunce in licu of
condemnation, are horeby assigned and shall be pald to Lender, Such procecds sghiil bo applied by
Lender to the sums sccurcd by the Security Instrument as provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lendar and with Londer’s
prior written consent, eifther partition or subdivide tho Property or consent to: »
Pu

(1) the abandonmont or termlnation of the PUD, aexcept for abandonmant or tormination roquitud
by law In tho case of substantial destruction by fire or other casualty or in tho case of a cnkﬂng
by condemnation or eminent domain e

(Li) any amendment to any provision of tho “Constituent Documents” if the provision is fof'tho
express benefit of Londar;

(LLL) torminatlon of profesaslonal managoment and assumption of solf-management of the Ownors
Assoclation; ov

(iv) any action which would have the offect of rendering the public liability insuranco

caverage malntainod by tho Ownors Association unacceptable to Lender.

’
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F. Romodlas. 1f Borrowor dows not pay PUD cducs and ansossmonts whon due, thon Landor way pay
thom., Any wamounts cdisbursed by Londor under thls pavagraph F shall become additlonal debt of
Borvowar securud by tha Soccurity Instrumont. Unless Borrower and Londor agroo to othar torms of
payment, thege amounts shall boar intorost from tho date of disburgoment at tho Note rate and shall
be payable, with Llntorest, upon notico from Londor to Borvower roquoesting paymont.

BY SICNING BELOW, Borrvower accopts and agroos to the terms and provisions contained in this PUD

Rlder. :)// ’//)
—/74: ,1/.-..-/// AT ~({///-.~,. (Soul)

THOMAS N LEECH -Borrowor

(Seal)
-Borrowor

(Soal)
«Borrower

(Sonl)
* -Borrower

2
'
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