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*Letder”), Bortower owes Dangder the principal s oONE HUNDRED SIXTY THOUSAND AND NOQ /100mmmmmee
60,000.00

stk sehiose addiesy i

Doblues (LLS S i TS deblis evidenced
by Horrower's note dated the same dute as this SCearily Insteoen E‘Nné"‘i which provides for manihly payiments,
with the full debt, i not paid caelier, due and payable “,%EPTEMBER,O]. CThis Seeurity: nstrument
secures 1o Lender: Go the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
moditications of tie Noter () the payment of all other swis, with interest, advanced under paragraph 7 1o proteet the
security of this Security Instrament; and (¢} the performanice of Beqower's covenunis and agreements ander this Seeurity
Instrament and the Note. For this purpose, Borrower does hereby wagtgage, grint and convey to Lender the following
deseribed property J0CE N e i s @n st COUIY, 1nois;

LOT 152 (EXCEPT THE NORTHWESTERLY 13,602 FEET THEREOT) AND
THE NORTHWESTERLY 4.789 FEET' CF LOT 153 (EXCEPT FRM SAID
LOTS 152 AND 153 THE SOUTHWESTERLY 50 FEET THEREOF) - T
SUBDIVISION OF BLOCK 6 IN SHEFFIELD'S ADDITION 10 CHICKO
IN SECTION 32, TOANSHIP 40 NORTH, RANGE 14 EAST OF UHE THID

PRINCIPAL_MERIDIAN, IN COCK QOUNTY, ILLINOIS
PIN. § 14-32-425-110

1664 BISSELL
] Strect] {Ciny)
("Praperty Adilress™y
{Zip Cenlet

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0190 (page ! of 0 prtges)

BANKERS SYSTEMS, INC., ST. CLOUD, AIN 58302 {1-800-307-2341) FORM MD-1-IL 001 mi& [ —
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5, Haznrd or Property Insurance. Borrower shall keep the improvements now existing o hereafter erected on the
Property insured against oss by fire, hazards included within the tem “extended coverage™ and any other huzards, including
floods or (looding, for which Lender requires insurance, This insurance shall be maintained in the amounis and for the
perivts that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld, [f Borrower Sails to maintain coverage described above, Lender miy, i
Lender's option, abtain coverage o proteet Lender's rights in the Propenty in accordinee with paragraph 7,

Al insuranee policies and renewals shadl be aceeptable to Lender and shall include o stndard morage clause.
Lender shalt have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all
receipts of paid preminms and renewal notices, 1n the event of loss, Borrower shall give prompt antice 1o the insurinee
sarrier and Lender, Lender may make proof of loss i not made promptly by Borower,

Unleas Lender and Borrower otherwise agree in writing, insurinee procecds shadl be applicd 1o restorition or repair
of the Prapenty dimaged, il the restormtion or repair is ecanomicatly feasible and Lender's securns is nat lessened. I8 the
restoration or repair is ol economically feasible or Lender's seeurity would be Jessened, the insurance proceeds shall v
applicd to the sus secured by this Security Instrument, whether or not then due, with any eveess piid to Borrower, 1t
Borrower abanddns he Property, or does not answer within 30 days o notice from Lender that the msuranee ciries has
offered to settle o cham, then Lender may collect the insurance proceeds, Lender may wse the proceeds 1o sepir or restons
the Broperty or to pay/swas seeured by this Security hstrument, whether or not then due. The 30-day period sl bepm when
the notice is given,

Unless Lender imd Carrower otherwise sigree in writing, any application of proceeds to principal shall not extend o
postpone the due dite of themanibly pryments reterved o in pargsaphs Tand 2 or change e amoum of the payments, 11
under pasgraph 20 the Propeny”iv avquired by Lender, Borroser™s vight 1o my insuranve polwies and proveeds aesalimg
from damage W the Praperty priv o the acquisition shall piss 1o Lender 1o the extent of the sums secured by this Secunty
Dnstrsment imnedianely prioe to the sequisitisn,

6 Ocenpaney, Peeservatiun, Malntensnce and Protection of the Property: Borroser's Luan Application;
Loascholds, Borrower shall oceupy, establist, mnd use the Property as Borrower"s princapal tesdence withy sinty day < aftes
the exccttion of this Security Instrument andsSticontmue o oceupy the Propeny s Bonower's pranespal sesdence for al
Jeast ane year after the date of oceupaney, uaboss Lender otherwise agrees i wotmgs, which consent shall aon e
unreasomibly withhield, or mless extenuiging circanastedes exist = hich e beyond Borower's contiol. Bortowey shisll i
destray, damige or impair the Prapenty, atlow the Propoy 1o deteniorate, or commit waste on the Popeny. Bortower shall
be in detilt i my forfeiiue action or proceeding, whethercivil or criminal, is bepan that i Lender's pond Sauth judpment
cottld result i forfeiture of the Property or otherswise matesiatly impair the Tien cieated by 1l Secuay Instiument m
Lender's secnrity interest, Borrower may cure such a defanlftand esmstite, as provided in paragiaph 18, by causing the action
or proceesdgt o be dissmissed with i snling thin, in Leades"s good Gt sdetermination, precindes fosetue of the Bortower's
miterest in the Propesty or other matesial impainment of the lien adated by thas Secotdy Instrument or Lender's secunty
interest, Borrower shadl abws bein default 1 Borrower, during the laas application provess, gane nrtersally false
mceurate informition or stitements o Lender (or Saled to provide Lender with any mdenial inlormationt i connecton
with the loan evidenced by the Note, including, but not limited to, iepresentations concermng Borower’ s aceupancy of the
Property as a prinvipal residence, 15 this Secunty Instrument is o deasehold, Bezawer shalkb comply wath all the provisins
of the Jease. I Borrower aequires fee title 1o twe Propenty, the feasehold s the fee take shall notmerge unless Lender agrees
1o the merger i writing,

7. Peatection of Lendee's Rights in the Propeety I8 Borrower Lals 1o perioim the cosenants and agreements
contained in this Seeurity tstrament, or there is i Tegal proceeding that mmay signiticantty, attect Leader's nphis an the
Propeity tuch as a proceeding in binkrapiey, probae, for condemnition or forteiture o lo entoresias s of seulations), thep
Lender misy doamd pay for whidever is necessiry 1o protect the vale of the Property s Lenser siahis m the Propeny,
Lender's actions may inelude paving any sums secured by i fien which his priority aver this Secanny iaamentappeanig
B ety paying easomble sttoreys” fees and entering on the Propesty 1o e separs. Althouph Lepdesouy tabe action
under this pacagriph 7, Lender does not ave 1o dis s,

Any aunonls disbuesed by Lender under this paraggaph 7 didl beeone additonal debt of Borowersscued by this
Security Insteament. Ualess Borower and Lender agiee o other terms of payment, these ainnts <hall bear wterest o ike
dute of dishurserent st e Note e and shall be payable, with mterest, apon notice from Lender 1o Borrose e sequesting
pityient,

8 Mortgage Insaranee, 10 Lender requinesd morgage insurinee s a condition of mabing the Toan secured by s
Secutity Instmnent, Borrower shall pay the premivms required 1o maintain the mortgape insiance m cttect 3 for any
reanson, the mortgage insurnce coverige seqoired by Lendes lapses or ceases 10 beom etiect, Borower shaldl pay the
premitns reguired 1 obtain coverige substantially equivalent o the mortgage wsutance previonsly m ellect it i cos
substantially equivalent to the cost o Borrower of the toontgage insurance previousdy i eflect hom an aiteniate mongape
insurer approved by Lender, 18 substantially equivalent mortgiige insurance coverige s nobavatlible, Borower shall pay 1o
feender each momth a sum eqial 10 onesaweltth of the yemly mongeage insuranee presium being paid by Briseerwhen the
snanes covengee lapaed or cessed o beinettecn Lender will secept, use simd setin these pay memts as a dosoresenve i hew
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24, Riders to this Seeurity Instrument, 1 one or more riders are exeented by Borrower and recorded logether with
this Sceurity Instrument, the covenmts sl agreements of cach suel vider shall be incoporated into and shall simend and

supplement the covenunts and agreements ol this Seeurity Instrument us il the rider(s) were u purt of this Security
[nstrunment, | Cheek applicable box(es)]

L3

X Adjustable Rate Rider

[7] Gradunted Payment Rider

T Batloon Rider

(X Gther(s) |specify) LOAN RIDER

[Z] Condominium Rider C1 14 Family Rider

(71 Planned Unit Development Rider ) Biweekly Payment Rider
|

() Rate Tmprovement Rider [Z} Second Home Rider

By SIGNING BELOW, Borrower aecepts and agrees 1o the terms and covenants contained in this Sccurity Instrument
andd in any rider(s) exeeuted by Borrawer and recorded with ity
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a Notary Public in and for said county and state, centify thit o MARXLFECHMERES o 8 SELNSLER ocicvironinine
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personitly Known 1o me to b the same person(s) WhOSE BIIIEIS) vionimmmiminin/ib i s,
subseribed o the foregoing instrument, appenred before me this day in person, and ackpawldged 1t v 8He oo

signed and delivered the instrument a8 e dUB B free ind voluntary act for the uses wnd purposes therein
set torth,

- |
Given under my hand and official seul, this Q% day of ‘PVU« AT \l.ctﬁ& .

My Conunission expires:
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Notary Public
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16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficint Interest in Borrower. 18 all or any part of the Propesty or any interest
in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not o naturil pesson)
without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of
the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permined by this Seeurity Instrument without fusther notice or demand on Borrower,

18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discantinued at any time prior 1o the eardier of: () 5 days (or such other period as
applicable Jaw may specify for reinstmement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrumeai: or (b) entry of a judgment enforcing this Security Instrument. Those conditions ave that Barrower: (a)
puys Lender afi suias which then would be due under this Security Instrument and the Note as if no acceleration id
oceurred: (b) cures any default of any other covenants ar agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument, ip2lading, but not limited to, reasonable atiorneys” fees: and (d) takes such action as Lender may
reasonably require tozssere thin the fien of this Seeurity Instrument, Lenader's rights in the Propenty and Borrower’s
obligation 10 pay the sumsseoared by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the shligations seeured herehy shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shinil ot apply in the case of sccelerstion under parageaph 17,

19, Sale of Note; Change of Laan Servicer. ‘The Note or a partial interest in the Note {together with this Security
Instrument) miay be sold e or more thngs without prior notice 10 Borrower, A sale may result in o chunge in the entity
(known as the “Loun Servicer”) that colicets mambly payments due under the Note and this Security Instrument. There also
maty be one or more chianges of the Loan Scrvieer unreluted 1o a sale of the Note, If these is a change of the Loan Servicer,
Borrower will be given writien notice of the civage in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Serviver ind the address so which payments should be made. The notice will
also contain any other information required by apphicapie law,

20, Hazardous Substanees, Borrower shall sot conse or permit the presence, use, disposal, storage, or release of
any Mazardous Substances on or in the Property. Borrowe! shid not do, nor allow anyone else to do, anything affecting the
Propenty that is in violmion of any Environmental Luw, Theproceding two sentences shall not apply 1o the presence, use, o
storage on the Property of small quantities of Hazardous Subarinces that are generally recognized to be appropriate 1o
normal residentint uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, cliim, demind, Lawsait or other action by
any governmental or regulatory agency or private party involviig the Propesty and any Huzardous Substance or
Environmental Law of which Borrower has sctuil knowledge, 11 Bosiower Jezans, or is notificd by any governmental oy
regultory authority, that any removal or other remediation of any Hazardous Substance wffecting the Propenty is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with xvizonmental Law.

As used in this paragraph 20, “Hazardous Substances™ e those substances dcBned as tonic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flmmable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materials containing ashestos or fonnaldeliyde and radionetive materials, As
used in this paragraph 20, “Environmental Law™ means federal faws and Taws of the jiosdiction where the Propenty is
Jocated that relate o health, salety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Aceclerations Remedies, Lencer shall glve notlee to Borrower prioe to acecleration foilowing Borrower's
breach of any covenant or agreement in this Securlty Instrament (hat aat prio to sccelerationaaier paragray 9 17
unless apphicuble law provides aotherwised, 'T'he notice shall specifys () the defanlts da the action reqeaived to cure the
defoulty (e o date, not less than 30 duys from the dite the notice Is given to Borrower, by which thedefault must be
cureds and td) that faflure to core the defult on or before the date specified in the notice may resalt in aceeleration of
the sums seenred by this Seeurity Instroment, foreclosure by judicial proceeding and sale of the Property, The natice
shudl furthver fofurm Boreower of the right (o eelastate after accelerntion and the vight to assert in the foreclosure
procecding the nonsexistence of # defanll or any other defense of Borrower o acceleration and foreclosare, 11 the
defantt is not cured on or before the date specified In the notiee, Lender at its option miy requive immedinte payinent
I Full of all sums secared by this Seeurily Instrument withont further demand and may fureclose this Security
Insteument by Judicinl proceeding, Lender shull be entitied to calleet all expenses incusred in pursuing the vem dies
pravided I this purageaph 21, inchiding, bt not Bimited 1o, rensonable attaeneys® fees and costs of title evidenee,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall selease ithis Security
Instrumient withoat churge to Borrower, Horrower shall pay any recondation vosts,

23, Waiver of Homestend, Borrower waives sl right of homestead exemption in the Prapenty.

Form 3034 890 e ¢ o tpren

(VANKE RS SYGTERG, INC 6T CLOUD, M W02 (8 800007 234 LORMMD v il 200 “'fYﬁ_ -3..




UNOFFICIAL COPY, |

LOAN RIDER' '

LOAN NO. 011893095
DATE AUGUST 28, 1991

THIS RIDER is incorporated into a certain Security [nstrument dated ol evun dato herowith given by the
undersigned (the “Borrower”) 10 St. Paul Federal Bank For Savings (tho "Lender") to secure a morigage
indebtadness; said Security Instrumant encumbers real property commonly describod as:

1664 BISSELL, CHICAGD IL 60614

{PROPERTY ADDRESS)

1.) Borrower and lLender agree thai notwithstanding anything contained in Unilorm Covenant 21 of the
Security Instrument, Lender is heroby authorized o chargoe a reasonable fee for tha preparation and delivery of

2 relaase deed.

2.) Borrower and Lender agree that if the Federul National Mortgage Association or the Federal Homa Loan
Mortgage Corporation buy all or some of the Lender's rights under the Security Instrumant, this Rider will no
longer have any force or effact.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

S oY
G«M E HIGHIS Q- orrower

Borrowertd

T320591

2384 NOV 84
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THIS ADJUSTABLE RATE MORTGAGE RIOER is made this 2811 day ot AUGUST, 1991
and Is incorporated Into and shall be deemed to amend and supplement the Mortgago, Deod of Trust or Security Deed
(the "Securlty Instrument’) of the same date given by the undersignod (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the "Noto") to ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lender") of tho same date and covering the
proporty described In the Securlty Instrurnent and located at:

1664 BISSELL, CHICAGO IL 60614

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covanurits and agreamuorts mado In the Socurlty Instrument, Borrowor
and Londer furthor covenant and agroe as follows:

The Note provides for an initia! Intorest rate of —-==9,000 8--— The Note, as amondod, provides for changos
in the adjustable iniorost rate and tha monthly payments, a fixed rate convorsion option and transfor provislons as followa:

4, ADJUSTABLE '"WYEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Lzrs

The adjustable Intriait rato | will pay may chango on the first day of  SEPTEMBER 1, 1992
and on that day overy 12t racunth thoroafter. Ench dato on which my adjustable Intoros! rate could chango is callod a
“Change Date."

{8) The Index

Boginning with the first Changy atle, my adjustable Intorost rate will bo bused on an Indox. Tho “Index" Is tho
monthly average yiold on United Statos Treasury socurities adjusted to a constant maturity of one yoar, as made avallablo
by the Board of Governors of the Facoral Resarvo Systom. The most recont Incox figuro avallablo as of tho dato 45 days
bofore each Change Date Is called the "Currant Index.”

It the Indax Is no longer avaliable, the *scta Holdor will chooso a now Index that Is based upon comparablo
Information. The Note Holdor will give me notlce-of this choice. 2

(C) Caiculation of Changos [

Bafore each Change DOate. the Notuv. Halder will calculate my now Inlerost rate bé‘g
adding THREE percontage points ( 3.000 % ) to tho Curront IndexQ
The Note Holder will then round the result of this addition to the nearest one-olghth ol one percontage polnt (0,125%)~1
Subject to the limits stated In Section 4(D) below, this roundet zmount will be my new interest rate untll the next Changde
Date.

Tha Note Holder will thon determine the amount of the monthly rayment that would be sufficlont to repay the unpald
principal | am expected to owe at the Change Date In full on the Maturlty Caia at my new Intorest rate In substantlally equal
payments. The result of this calculation will be the how amount ot my ‘monibly payment,

(D) Limits on Intorest Rate Changos

The Interest rate that | am required to pay at the first Change Date will \10' be groater than =--11.000 %=—-
or less than 7.250 $-——= Tharealter, my adjustable Interost rate will never be Increased or decreased on any
single Change Date by more than TWO- percentage polint(s) ( 2.000 ¢ )
from the rate of Interest | have been paying for the preceding 12 months, So long as i havsnot exercised my Conversion
Optlon under Section § of this Note my interest rate will never be greater than =——13.875 8= which is called the
“Maximum Rate." After the first year of my laan, my Interest rate will never be less than == -250" 8~~which Is called
the "Minimum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly paymont
beginning on the first monthly payment date afier the Change Date until the amount of my monthly paymant changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my adjustable Interest rate and the amount
ot my monthly payment belfore the etfective date of any change. The notice will include informatlon required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

| have a Conversion Opticn that | can exercise unless | am In default or this Section 5(A) wlill not permit me to do
so. The “"Conversion Option" Is my optlon to convert the Interest rate | am required to pay by this Note from an adjustable
rate with Interast rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can take place at any time during the term of my loan. The "Conversion Date” will be the first day
of the month after | have satlisfled the conditions below as determined by the Note Holder.

CONVERTIOLE ADJUSTABLE RATE RIDER -BINGLE PAMILY
2340MARS1 1 YR T-8ILL INDEX




It | want to exorclsa the E“;JVF Iﬁt@a‘mc 0ditlo @ » be requlrsd by the Federai
Natlonal Mortgage Assoclation 88 a coiditioh 10 its purc [o] ¥ theTime ™ conver . | must also satlsty these -

conditions: (i) | must give the Note Holder 15 days advance notice that | want 10 do so; (i) on the Conversion Date, I must
not be in dofault under the Note, or tha Securlty Instrument; (lli) pror to the Conversion Date, | must pay the Note Holder
a convarslon fua of US e -5250,00~ + {iv) 1 must sign and give the Note Holdaer any documents the
Noto Holder requires to effect the conversion; and (v) | may have 10 pay an appraisal fee and prepay a portlon of the
principal balanco of the loan under the following circumstances: if at loan origination, the principal amount Is greater than
80% of the statod value of the appralsal report oblained In connection with my loan and private morigage insurance from
a company acceptable 1o St. Paul Is not In force in connection with the loan, then a new appraisal of the property sacuring
the loan may be roquired. | cannot exercisa the Conversion Optlon unless | pay an amount which s enough to reduce
the amount | owe on the Conversion Date to an amount equal 10 80% of the now appralsal's stated value of the property.

(B) Calculation of Fixod Rate

My naw, fixaed Intorest rate will be equal 1o the Foderal Natlona!l Morigage Association's required net ylold as of a
date and time of day spocifiod by the Note Holder for 30-year fixod rate morigages covered by applicable 60-cay
mandatory dolivary commitments, plus a percentage ranging from five-aighths of one percentage point (0.625%), 1o one
and one-elghth parcontage polnts (1.125%), roundoed to the nearest ona-elghth of one percentage polint (0.125%), depond-
ing on the amount of the unpald principal balance | am expectod to ows on the Conversion Data pursuant 1o the folloving
schodulo: Add: 0.625 % for unpaid balances of up to 8191, .

0.875 ¢ for unpaki balances from $191,251 10 $250,000 .
l1.125 & for unpakd balances from $250,001 to $§750,000 .
If this roquired net vis'd cannot by Jotorminoed because the applicable commitments are not available, tha Note Holdar
will dotermine my Interorirale by using comparable information. My new rate calculated under this Section 5(8) will not
be greator than 14273 % , which Is the “Fixed Maximum Rata".,

{C) Now Paymont Azhount and Effective Date

i | chooso to exarcisa tha Conversion Option, the Note Holder will determine the amount of the monthly paymont
that would be sufliciant 1o repay e Lnpaid principal | am expected to owe on the Conversion Data in fuli on the Maturity
Dato at my naw fixod Intorest rate v substantially equal payments. The rosult of this calculation will be the new amount
of my monthly payment. Beginningwith my firgt monthly payment after the Convarsion Date, { will pay the new amoumnt
as my monthly payment until the Maturity Data,

12. UNIFORM SECURED NOTE

In addition 1o the protactions given 1o the Nota Holder under this Note, a Morgage, Deed of Trust or Securlty Deod
{the "Saecurlty Instrumont”), datod the same date ¢s this Note, protects the Note Holder from possitie losses thal might
rosult H | do net keep the promises that | makae In-iria \Nole. That Security Instrument describes how and undor }
conditions | may be raquired to make immediate pavr.ort In full of all amounts | owe undar this Note. Some of those
condlitions ara gescribod as follows:

(A)_Untit | exorclse my Converslon Option under the (conditions stated In Section 5 of this Adjustable Rate Note,
Unllorm Covenant 17 of the Securlty Instrument Is described. as ‘ollows:

Transfor of the Property or a Boneficlal Interest In Bonruv.er. If all or any pan of the Propory or any interast in
It is sold or transforred (or if a beneficlal intarest In Borrowor [s sowt-ortrangfarred and Borrowar Is not a natural parson)
without Londor's prior wrltten consent, Lender may, at s option, requirs 'mmediate payment in full of all sums secured
by this Socurlty Instrument. However, this option shall not be exarciseu 'y Lender if the exercise is prohiblted by fedoral
law as of the date of this Security Instrument. Lender also shall not exe’r'sa this option if: (a) Borrower causes to be
submitted to Landor Information required by the Lender to evaluate the intendz< transferee as if a new loan were boing
made 1o the transferee; and Sb) Lender roasonably delermines that Lender's security will not ba impaired by the oan
assumption and that the risk of a breach of any covanant or agreement in this Sesuzy Instrument Is acceplable 1o Lender.

To the extant permitted by applicable law, Lender may charge a reasonable {2 s 2 condition 10 Lender's consent

1o the ioan assumption. Lendor alsc may requira the transferee to sign an assumption agreement ihat is acceptable to

Lendar and that obligates the transferee to keop all the promises and agreements madc in'the Note and In this Security

g\strumons. Boi{lowor will continue to be obligated under the Note and this Security Instriment unless Lender releasas
orrower in writing.

If Lender exorcises the oPlion to roc’ulre immediate payment in full, Lander shall give Borrcwe’ nztice of acceleration.

The notice shall provide a perlod of not less than 30 days from the dale the notice Is deliverea rr ~ielled within which
Borrower must pay all sums secured by this Security Instrument. If Borrowaer fails to pay these sums sniur to the explration
of tgla perlod, Lander may Invoke any remodies permitted by this Security Instrument without furthar aclice or demand
on Borrowaer.

(B) It | exercise my Curiversion Option under the conditions stated In Sectlon 5 of this Adjustable Rate Note, Uniorm
Covenant 17 of the Security Instrument described In Secsion 12(A) above shall then cease 10 be In effect, and Unform
Covenant 17 of the Security instrument shall instead be descri as follows:

Transfer of the Property or a Beneficial Interest in Boirower. If all or any part of the Properly or any intarest in
It is sold or transferred (or if a beneficial interest In Borrower Is sold or transferrec and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security tnstrument.

If Lender exercises this ogtion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Iess than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums sacured by
this Securlty Instrument. It Borrower falis to pay these sums prior to the expiration of this perlod, Lender may Invoke any
remedlaes parmitted by this Security Instrument without further .notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained In this Adjustable Rate Ridar.

Nau AN)IY Ve -m (Seal)

| / N\ MARé\\B HUGHES ‘ Bourrower




