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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Il

1990 Series E and F .
MORTGAGE 070264 911450857

This Instrumenl was propared by:

SUSAN M. BRISTOW
{Nnmo)

MERRILLVILLE, IN 46410
SRR )

ress

THIS MORTGAGE is made this 23RD 5 dny of AUGUST 1093
between the Mortgiigoi— CAROLYN F. WELCH, mwamnm_smmmn_._
) (hereoin "Borrowor"), and tho Mortgagoean,
LAKE MORTGAGE CU/DANY, INC.

an gasociation organtzod and oxisting
4000 WEST LINCOLN HIGHWAY,

- —

uncter tho inws ot THE STI T"’:._,QF INDIANA . whose addross s
MERRILLVILLE, INDIAMA 46410 (horein “Londor”).

WHEREAS, Dorrowor is indobled to Lindle in the principnl sum of ELGHTY FIVE THOUSAND FIVE HUNDRED

AND NO/100 " Dotlars, which indobtadness 1s ovidonced by Borrowor's
note datod AUGUST 23, 1991 o (harain "Notu™}, providing lor monthly instaliments of principal and

intorosh, with tho balanco of the indablodness, it not 800nel paid, duo and payable on  __SEPTEMBER 1, 2021 .

TO SECURE o Lunder (n) tho rapaymant of thy indebtodnueus avidonced by tho Noto, with interest thoroon, thu pnymant of all otter

LE80SYT6

sums, with intorest thorvon, advanced in nccordnnce horuwlith to prorct tho sucutity of this Mortgugo, and tho paertormance of tho
covenants and agroomants of Borrower horein containgd, and (b) tho rapemont ol any huture advancos, with intotest theroon, mado (o
Barrower by Lender pursuant 1o paragraph 21 horeof (haroin “Future Advancos?), Borrower dooes haraby mongngo, warrant, grant and

convay to Londar tho lollowing describod property locatod in the County ot LOOY_ _ sinto of Hinoiu:

UNIT 220 TOGETHER WITH ITS UNDIVIDED PERCENTAGE  TNTEREST IN THE
COMMON ELEMENTS IN LAWNCASTLE CONDOMINIUM AS DELINPATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25192415, AS AMENDED
FROM TIME TO TIME OF THE NORTHEAST 1/4 OF SECTION .7, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

. DEFT-D1 RECORDING $16.29

24-17-201-118-1048 . 47777 TRAN 2486 08/30/91 14:41:00°
38220 ¢ W—O 1—-4SDSS7?
COOK COUNTY RECORDER

10355 SOUTH MENARD STREET UNIT 220 OAK LAWN

which has the addross ot -
(Struet) City}

ILLINOIS 60453 (harein "Proporty Address”).

(State and 2ip Codu) ] Lﬂ Zj’

TOGETHER with aill the improvements nows or herealter vractod on the property, and all gasements, rights, appurtenancos, rents,
rcyalties, mineral, oil and gas rights and profits, wator, water rights, and water stock, and all lixtures now or heroafter attachod to the
propanty, all of which, including roplacements and additions theroto, shall be deemed to be and romain a part of the proporty covered by
this Mortgnge: and all of the foregoing, togothor with said property (or the leasehold astato it this Mortgageis on a teasohold) are horain

retarrad to as the “Proparty™.
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9. Condemnation, The procL!Js M‘QWE mlr'nlorgm: JA!L'!\ or soqdonial, ln“J nr?t’:cllo{ wjth any condemnation

or other taking of the Property, or part thoreol, or for conveyanca in liou of corndemnation, are hareby assignad and shall be paid to Londer.

in the avant of o total tnking ol the Proporty, the proceods shall bo applied (o the sums socurod by this Mortgagu, with the oxcoss, if
any, paid to Borrower. In tho event of a purtiat taking of the Proporty, unieas Borrowor and Londor othorwiso agrao in writing, thoro shall bo
appliod lo the sums socuroed by this Mortgnge such proportion of tho proceods as is aqual to that proportion which tho nmount ol tho sums
socured by this Martgago immaodiately prior to tho date of taking bears to tho fair market virlue of tho Proporty immodiately prior 1o the dato
ol taking, with the balance of the procoeds paid to Borrowor.

It the Proporty is abandoned by Borrower, or il, alter notice by Lender to Borrower that the condemnor olfers to mako an award or
settle a claim lor damages, Borrower fails to respond to Lender within 30 days altor the dato such notice is malled, Lenduris authorizedto
collect and apply the proceeds, at Londer's option, either to restoration or repair of the Proparty or to the sumas socured by this Mortgage.

Unless Lender and Borrower otherwiso agree in writing, any such application of proceods to principal shall not extend or postpone
the due date of the monthly installments relorred to in paragraphs 1 and 2 hereol or chango the amount of such instalimonts.

10. Borrower Not Released. Extonsion of the itmo lor payment or modification of amortization of tho sums socurod by this Mortgage
grantod by Lender to nny successor in interest of Eorrower shall not oparate to releuso, in any rnannor, the liability of the original Borrower
and Borrowar's successors in intorest. Lender shall not be roquired to commence procooedings against such succassor or refuso to oxtend
time for payment or othorwise modily amortization of the sums socured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in intorost.

11. Forboarance by Londer Not a Walver. Any lorbearanco by Londer in oxarcising any right or remedy horounder, or otharwise
altordad by applicable law, shall not bo o waiver ol or proclude the exorclse of any such right or romedy. Tho procuremeont of insuriinco or
tho paymont of taxos or other Hons or charges by Landor shall not bo o walver of Landar's right 1o iiccolurnto the maturity ol tho
indeblodnoss socurod by this Mortgago.

12. Remadies Curaulative. All rorodios providod in this Mortgage are distinct and cumulalive to any othor right or remuody undor this
Mortgage or afforded oy law or equily, and may bo uxorcised concurrently, indepondaontly or successivoly,

13. Successors anc Azaiins Bound; Joint and Sovera!l Liabllity; Captions, Tho convoniints and agroumaonts horoin containod shall
bind, and tha rights horeuide, shall inure to, tho rospoctive successors and nssigns of Londor and Borrowor, and any uniity designatod by
Lender, its successors or arsighs 1o sorvice this Morigago, subject to tho provisions of paragraph 17 horgol, All covonants and
agreomonts o! Borrowor shali-uriacint and soveral. Tho captions and hondings ol tho paragruphs of this Mortgago are lor convuenionco
only and aro not to be used to inturrret or define the provisions horool.

14. Notlce. Except lor any notice ruguirod under applicabloe law to bo given in anothar manner, () any notico to Borowor provided for
in this Mortgage shall be givon by mailino.cuch notice by cartifiod mail addrassod to Borrower at the Proporty Addross or it such othor
addross as Borrower may designate Ly notice 1o Lender as providod horain, and (b) any notice to Londar shall bo given by certitiod mail,
roturn receipt requestod, to Lander's nddrora s atad horain or to such othor addruss as Lender may designalo by notico to Borrowor as
provided haroin. Any notico provided tor in i3 .tortguge ahall be deomaed to have boan glvon to Borrowar or Londar whon gjivon in the
mannor dosignatod horain.

15. Unliorm Mortgagoe; Governing Law; Seveiabliity, This torm ol mortgago combinus unitorm covonitnts lor nistional use and non-
unilorm covanants with limlted varintions by jurisdiciio’ Wy constitute o unifortn socurily instrumont covoring roal proporty. This Mortgago
shall bo governod by the law ol the jurisdiction in which .t i=-Proparty Is locatod. in tho ovont thint iiny provision or clauso ol this Morigagu
or the Note conflicts with applicablo law, such contiict sl all ey Wtect othor provisions of this Mortgiigo or the Noto which can beo givon
oltoct without tho contticting provision, and to this und tho,:»ovisions of thu Mortgage and the Noto are daclirod to bo sovorablo,

18.Borrowor's Copy, Borrowor shaull be furnishud o contormaor: copy of tho Noto and ol this Morntgage at tho tino ol oxecution or alter
recardation horeol.

17. Transtar of tho Proporty. If all or any part of tho Proparly or 2ndntarast thoroln fo sold or tranasterrod by Borrowaor witheul
Lendar's ptlor written consent, excluding (n) tho crontion of u lion o epsumbrance subordinaie to Lhis Mortgago, (b) tho creation
ol a purchase monaey socurity Intorost tor housahold applinnced, or ¢ atranslor by oporation of law upon the doath ol a joint
tenant, Londor may, at Lendaor's option, daclaro all suma sacurod by thiz Mortgage to be immadiately duo and payablo.

It Landur exorcisos such option to nccotornto, Londor shall il Borrowwr r.orco of nccolorntion in accordancu with paragraph 14 L
hereol. Such notico shatl provide o portod ot not luss than 30 days from tho datz o notca is imnilud within which Borrowor may pay tho %
sums declarod duo. H Borrowor fails to pay such sums prior Lo tho oxpiration of such poriod, Londor may, without furthor notico or domnnd tn
on Borrowor, invoko any romaodios permittod by paragraph 18 thoreol.

NON-UNIFORM COVENANTS. Borrowor uanc Londar furthor canvaniint and agroo as tohoam:

18. Accoloration; Remedins. Excopt as provided in paragraph 17 horoot, upon Borrowar's bronch ol any covennm or agroomom ol
Borrowor in this Mortgago, including tho covonants to piy whon duu tiny sums socurad by thisllortgage, Londer prior to nccoloration
shall mall notico 10 Borrowor as provided in paragraph 14 horeol spucifying: (1) tho broach; (2) thaactian raquiracd 1o cury such braach, (3)
a dato, not toss than 30 duys trom tho dato the notice is mailad to Boarrowor, by which guch bronch omuast bo cured; and (4) that failure to
cura such brouch on or baelore tho date gpociliod 1n the netice may resultin nccoloration of tho sums sucured by this Mortgugoe, loroclosuro
by judicial procouding ind sale of tho Proparty. The notice shalt further inforin Borrowor ol thu rigiht to rinstt te alter accolorntion and the
right to assert in tho loruclosure proceeding tho non-existonce of & doluult or any othur dutonse ol Blursowor 10 accolutation and
foruclosure. it tho breach is not cured on or balore the dute specifiod in tho notico, Lundar ot Lundor's optior: .y doclnrg nll of tho sumas
secured by this Mortgage to be immodiately due and payable without furthor comand and maiy (orocloss s Mortgage by judicinl
procouding. Lundar shall bu entitlad to colloct in such proceeding all oxpunsos of loreclosury, including, but'ast linitod 1o, ronsonablo
attornoy's loos, and costs of documontaty uvidence, abstracts and title roports,

19. Borrowor's Right to Reinatate. Notwithstanding Landor's accoloration of thu surms socurod by this Mortgngo, 3orrowor shill hive
the right to have any proceodings bagun by Lunder to onloreo this Mortgugo discontinued at any time prior to ontty ol o judgmont
onlorcing this Mortgngu if: (1) Borrawor pays Londor all suims which would b then duo undar this Morigago, tho Note and nolua sucuring
Futuro Adviingaes, it any, had no accoloration occurrnd, {b) Borrowor cures afl bronchus of any other covonints or ngroumaonts ot Borrowor
containod in this Mortgago; (c) Borrowur pnys all rensonable oxpented incurred by Londur in antorcing tho covoniims and agreemonts of
Borrowoer contiinod in this Mortguno and in onlorcing Londor's romaedios as providad in parngraph 18 horoot, including, but notlimitod to,
ronsonable attornoy's loos; and (d) Borrowor takos such action as Landor mauy ronsonably roquiro to nasuro that tho lion of this Mortgago,
Londar's intorgst in tho Proporty and Borrowor's obligation to pay tho sums securad by this Mortgage shall continue unimpaired. Upon
such paymunt and curo by Dorrowor, this Mortgugo and the obtigations socured horaby shall romain in full for¢e and offect as if no
nccealoration had occurrod.

20. Ansignment of Rents; Appointmant of Rocelver; Londer in Possesslon, Au ndditional sucurity huroundaor, BBorrowor horuby nasigns
to Lendur the rants of tho Property, provided that Borrower shall, prior to accoloration unduor puragraph 18 horoot or nbandonmont of tho
Proporty, have tho right to collect and rotain such ronts as they bocomo due and piyable.

Upon accoeleration undor parngraph 18 horoot or abandonment of the Proporty, and it sy timo prior to tho oxpitition ot any poriod of
rodomption following judicial salu, Londor, in purson, by agont or by judicinlly nppointod recoivor, shall bo ontitiod to untor upon, tiko
posseasion of and manage the Proporty und to collect the ronts of tho Proporty including those past due. All rants colloctod by Londur or
the rocelvar shall bo appliod lirst to payment of the costs of managomuont of the Property and colloction of ronts, including but not limitud
lo receiver's fees, promiums on rocoivor's bonds und reasonablo nitornoy's fees, and thon 1o tho sums sacurod by this Mortgago. Londor
and the recaiver shall be linblo to aceount only lor thoso ronts actually rocolved,

21. Futuro Advances. Al no time shall the principal amount of tho indobtednoss securod by this Mortgage, not including sums
advanced in accordance herowith to protect the socurity of this Mortgago, oxceod the ariginal amount ol the Noto.

22. Roleaseo, Upon payment of all sums socured by this Morigage, Londor shall rolease this Mortgagio without charge tc Borrowor,
Borrower shall pay all costs ol racordation, If any.

23, Wailver of Homestead. Borrowor horaby walvos all right of homostend exemption in the Proporty.
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY Rovised 6790

SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Ii
199 0 SERIES _E & F

CONDOMINIUM RIDER 070264

THIS CONDOMINIUM RIDER is mado this _ 23 ,RD day ol ... AQQ_Q.SE_.N..., \99.1 and is incotporated into
and shall be deemed to amend and supplemont a mormn 10 (""Mariga o"édu!od of ovon datu horawlith, given by the undersignod
(“Borrower') to secure Borrower's Note to _ ORTGAG OMPANY, INC.

———eee o ("Lender) and covaring tho Propmty legauy described in the Morlgago. Tho Propony comp:lsos ] unit in, logomor
with an undivided interes! in the common elements of, a condominium project {"Condominium Project™).

In addition to the covenanls and agreemoents mande in the Morlgage, Borrowar and Lender furthor covanant and aqtea ug

tollows:

A. Assessments. Borrower shall promplly paty, when due, oll assessmonts imposed by the Ownors Association or
ather governing body of the Condominium Project (“*Qwners Association’) pursuant to the provisions of the doclaration,
by-laws, code ol regulations or other constituent document of the Condominium Project,

8. Hazard Ineurance. So long as the Owners Association maintains a “master*' or “blanket" policy on the Condominium
Project which provides insurance coverage against fire, hazards Included within the term “extended coverago.” and such
other hazards as Lende may raquire, and in such amounts and (or such periods as Londer may raduiro, thon:

(i Lendar waias the provision in Unitlorm Covenant 2 for the monthly payment to Londer of ono-twelith of the
premium installments for nazarainsuranco on proparty coverad by the Owners Association master policy. (This walver doas
not apply to hazard insurance vcaveiing property which is not subjoct lo coverage under the Owners Association master policy.)

(i) the provisions in Uriic/m Covenant 5 regarding application of hazard insurance proceods shall be superseded
by any provisions of the declaraticn./ Uy laws, code of regulations or other conslituent document ol the Condominium Project
or of applicable law to the extent necessary to avoid a conflict between such provisions and tha provisions ot Unitorrn Cove-
nant 5. For any period ol ime during wiich auch hazard insurance coverage is not mainigined, tho immadiately proceding
sentence shall be deemod o have no torco or eiivct. Borrower shall give Londer prompt notice of any lapse in such hazard in-
surance coverage.

In the event of a distribution ol hazard insurgnc’ proceeds in lieu of rastoration or repair following a loss to the Propaerty,
whether to the unit or to common elements, any suck pracoeds payable to Borrowor aro hereby assigned and shall be paid to
Londer for application 1o the sums secured by the Morigp, o, with the uxcess, il any, paid to Borrower.

C. Lendor's Prior Consent. Barrower shall not, withou!tor writton notice to Lender and Lendar's prior wrillan consont,
partition or subdivido the Properly or consonl to:

{i) the abandonment or tormination ol the Condomiilurn Project, oxcapt lor abandonmaont or tarmination provided
by law in the case of substantial destruction by lire or other casuraty.or In the caso of o laking by condemnation or aminont
domain;

(i) any material amendment to the deciaration, by-laws or.ccdo of rogulations of tho Ownaors Assoclation, or
equivalent constituent document of the Condominium Projoct including/ kut not limited to, any amendmeont which would
change the percentage interests of the unit ownors in the Condominium Projr e, or

(i) the oftectuation of any decision by the Owners Associntion to Lerminate prolassional managomont and
assume sell-management of the Condominium Projaect.

D. Romedies. It Bortower breaches any of Borrower's covenants and ugroemurs vador the terms of this Condominium
Ridor. including the covenant 1o pay when due condominium assessmonts, then Londar mey invoke any remedies provided
untior the Morigagoe, including, but not limited to, those provided under Unitorm Covonam 7.

IN WITNESS WHEREOF, Borrowoar hus oxacutod this Condominium Ridor.

ﬂ‘u l"dmf/d;{,&t&w
Borrower
CAROLYN F. WELCH

01150857

“Borrowor

STATE OF ILLINOIS

}
COUNTY OF d()/\ ) =
o /‘/U/%Of M@’Rﬁotmy Public in and tor suid countly and stalo, 4o horoby cartify

b e
#at __CAROLYN ‘T, WELCH — .., personally known to ma to ba the same porson{s)

whose namo(s) _IS suchnbud 1o the Iorugolnq tnmrumom appotrod bolore mo this day in person, and tecknowlodgod
that ... ho ... signod and doliverod the suaid instrumeont ag troo angd voluntary act, tor the usos and purposos

thorein so! (orth.

b /4 .
-~
Givon undar my hand and othcinl sonl this | J) day of _ még J/’ 10 g.:/_

My commission gxpiras.

7{ ) g " OFFICIAL SEAL "
7 NOTARY PUBLIC, STATE OF LLIND!
C e e e . STA ILLINOIS

Notary Public MY COMMISSION EXPIRES 4/9/95;
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RECORD AND RETURN TO:

LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HIGEHEWAY
MERRILLVILLE, INDIANA 46410




