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THIS MORTGAGE ("Sevuiry Instrument”) ix mady on AUGUST 23, 1891 . The Mortgagor is
MANUEL E. GIL, BACHZIOR

126Y763

/) 846 WEST AINSLIE-UNIT 3F, CHTCAGO, ILLINCIS 60640
("Borrower*), This Svcurity Instrumont is givei: to

i UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

which is orgunized and oxisting under the lawsoff  THE UNZTED STATES » ind whose
anddrossis 1301 NORTH BASSWOOD-4TH FLOOR

SCHAUMBURG, ILLINOIS 60173 (“Lunder®), Borrower owen Londor the principul sum of

THIRTY FIVE THOUSAND FOUR HUNDRED AND 00/iC0

Nollary (US. § 35,400.00 b

This debt is ovidenced by Borrower's noto dated the sume dnto ax this Seeunty Instrumont ("Not®), which provides for
monthly puyments, with the full debe, it not puid sarlior, duo nd payable on - SRETEMBER 1, 2021
This Security [nstrument secures 10 Lender: (1) the repayment of the debt ovidencud by e Moto, with interest, and al} ronowals,
oxtonsions and moditicutions; (0) the payment of sl othor sums, with interest, advarcui under purngruph 6 to protect the
security of this Sceurity Instrument; wnd (¢) the performancs of Borrower®s covenumts anc, agreements under this Security
[nstrumont and the Noto, For this purposo, Borrowor doos horohy mortgage, geant and coney to Londer the following
doscribud proporty located in COOK County, [linvis:

UNIT NUMBER P-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTLREST IN

THE COMMON ELEMENTS IN AINSLIE/PARK CONDOMINIUM AS LELINEALED AND

DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 27098052, IN

THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

9L60SY16

14-08-413-044-1073
VOLUME 478
which hus the nddress of 846 WEST AINSLIE.UNIT 3P, CHICAGO SusnLity,

llinoiy 60640 2ip Gode (" Proporty Address"):
FHA il Muﬂuuno =291
OIS 1609
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4, Fire, Flood and Otiver” 1 unce, 1 (% ) wis lhtt.'l’mpurly. whuther now in

oxistance or subsequently erected, ngainst any hazards, casualtion, und ontingencios, inch dm ire, Tor which Lendor reqires
insurnnee, This insurunce shall bo muintained in the amounts and for the periods that Lender requires, Borrower shall also
insuro nll improvements on the Propurty, whethor now in existence or subsequently erected, against foss by floods to the extent
required by the Secretary, All insurance shall be curried with companies appraved by Lender, The insurnce policies and any
renewaly shall be held by Lender und shall include Joss payable cluuses in fuvor of, wnd in w form aceeptable to, Lender.

In the event of loss, Borrower shull give Lender immediate notice by mail. Lender may muke proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to muke puyment for such loss
directly to Lender, instend of to Borrower und to Leader jointly, All or uny purt of the insurance procecds miy be applied by
Lender, al its option, cither (&) to the reduction of the indebtedness under the Note und this Security Instrument, fiest 1o any
delinquent amounts applied in the ordor in purngraph 3, und then to prepuyment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principnl shall not extend or postpone the due dute of the
monthly payments which are referred to in paragraph 2, or chunge the amount of such payments, Any excess insurunce proceeds
over gn amount required ta piy ol owtstanding indubtedness undor the Note and this Sceurity Instrument shall be paid to the
entity logally entitled vhorsto,

In the svent of tureolosure of this Sceurity Instrument or other transter of title to the Property that extinguishes the
indubledness, il right, Gtk und interest of Borrower in and to insurnce policies in force shull puns 1o the purchuser,

5. Occupnncy, Preservition, Maintenance and Protection of the Property; Borrower’s Lonn Applicution:
Leascholds,  Borrower shall oceupy. atablish, snd use the Property av Borrower's principul residence within sixty days after
the execution of this Security Instrument andd shall continue to oceupy the Property us Borrower’s principal residence for at leust
one year after the date of occupancy, univss/tne Secretary determines this requirement will cause unduo hurdship lor Borrower,
or unless extenuiting circumstances exist wiich are beyond Borrower's control, Borrower shull notify Lenders of any
extenunting circumstunces, Borrower shall not varunit waste or destroy, dumuge or substantiully chunge the Property or allow
the Property to deteriorute, reasonable wear and iwar-excepted. Lender muy inspect the Property if the Property is vacant or
ubandoned or the loan is in dofuult, Lender mny tike“ssonrble action to protect und preserve such vacant or abandoned
Property. Borrowur shall nlso be in defuult if Borrower, Jurirg-the loun application process, give mm«.rmlly false or innceurate
information or statements to Lender (or failed to provide L"ndur with any materinl information) in connection with the Joan
evidenced by the Note, including, but not limited to, represenations cancerning Borrower's oceupancy of the Property ns n
principnl residence, If this Security Instrument is on a leuschold, Brgrower shull comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee title shruloaot be merged unless Lender agrees to the merger in
wriling.

6. Charges to Borrower and Protection of Lender’s Riuhts in the Prooerty, Borrower shall pay all governmental on g
municipal charges, fines and impositions that are not included in paesgruph 2. Buizower shall puy these obligations on lumcp
directly to the entity which is owed the puyment, [T failure 1o pay would udversely affect Londer's interest in the Proporty, upons
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these puynenis, g

W

I Borrowur fuils to make these payments or the payments required by paragraph 2, or fails (0 perform any other covenants &3
and agreements contuined in this Security Instrument, or thers is o lega! proceeding that may significezaly-affect Lender's rights ¥
in the Property (such a8 a praceeding in bunkruptey, for condemnation or to enforcs laws or regulutian=).then Lender may do .
and puy whatever is necessary to protect the value of the Property und Lender's rights in the Properly, ineluding puyment of
taxes, hazaed insurance and other items mentioned in purugruph 2.

Any umounts dishursed by Lendor under this paragraph shall become an additional debt of Borrower und be secured by
this Security Instrument, These smounts shall bear interest from the dute of disbursement, st the Note rate, and ut the option of

Lender, shull bs immediantoly duo and payable,

7. Condemaation, The proceeds of uny award or claim for dunmucs. direet or consequentinl, in connection with any
condemtiation or other taking of any puct of the Property, or for conveyince in plucu of condemnation, nre hereby assigned und
shull be puid to Lender to the sxtent of the full smount of the indebtedness thit romuins unpaid under the Note nnd this Security
Instrument, Lender shall apply such proceeds to the reduction of the indubtedness under the Note and this Security Instrument,
fiest to uny dolinguent amounts applivd in the order provided in purngraph 3, and then to propayment of principal. Any
application of thy proceeds to the principul shall not extond or postpons the due dats of the monthly payments, which are
éﬁ,'dnuu 19103) Fegs Jal 8 Initisle; S 1611
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12, Successors nnd Assigns Boundi Julnt and Severaljl. up Wity Co RIS, hu;iuw nnts wnd ngreemonts of this
)

Seeurity [nstrument shull bind und benefit the suceessors and assigns of Lontur “and Borriver, sibject to the pravision of
parngruph 9.b. Borrowor's covenunts and ugresments shall be joint and soveral, Any Borrower who co-signs this Security
Instrwmont but does not execute the Notor (n) is co-signing this Security Instrumont only to mortgage, grant amd convey that
Borrower's interest in the Property undur the terms of this Security Instrumont; (b) is not personnlly obliguted to pay the sums
seeured by this Security Instrument; und () ngrees that Lendor and uny other Borrower muy sgree to extend, modify, forbear or

puke any uccommodations with regurd to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Notices. Any notics to Borrower provided for in thix Security [nstrument shudl b given by dolivoring it or by nwiling
it by fiest cluss mail unless applicable law requires use of another tethod, The notice shill by directed to the Proporty Address
oe any other uddress Borrowor dusignutes by notice to Londor, Any notice 1o Lender shull b given by fiest cluss muil to
Lender's sddress stuted horwin or any addross Londur designates by notice to Borrower, Ay notice providel for in this Security
Instrument shall be deemed to have beon given to Rorrower or Lendor when given us provided in this paragraph,

(4, Governing. Luaw; Severability. This Security Instrument shall bo governed by fedornl low and the taw of the
jurisdiction in whiza the Property is located. i the ovent that any provision or e of this Securily tnstriment or the Note
conflicts with upplicab!e inw, such conflict shall not uftect ather provisions of this Security tnstrument or the Nots which can ho
given oftect without the ceaflicting provision, To this end the provisions of this Sceurity Instrument und the Note ure declared
to be severable,

15, Borrower’s Copy. Borcovor shall be given one conformed copy of this Security Instrumont,

16, Assignment of Rents. Boreov or urconditionnlly ussigns und transfurs to Lendor all tho rents and reventies of the
Proporty, Borrowor nuthorizes Lendor or Lunder's ngonts to collect the ronts und reventios und horshy direeis each tonant of the
Proporty to puy the rents to Lender or Lender'{ ngoats, However, prior to Lunder's notice to Borrower of Borrowar's breach of
any covenant or ngreemont in the Security Insteumant) Borrowor shall colleet und recoive all ronts und revenues of the Property
ns trusteo for the benefit of Lender nnd Borrower, “thin asxignment of rents constitutes an abxofute ussignment and not an
assignment for additional security only.

If Lender gives noticy of breach to Borrawer: () all ronte pueoived by Borrower shall bo held by Borrower uy trustee for
bonofit of Lendor only, to bo upplicd to the sums secured by tho Ecurity Instrumonts (h) Lendur shall b entitled to collect and
recuivo all of the rents of the Property; and (¢) each tonunt of the Peaparty shall puy all rents due and unpaid to Lender or
Londor's ngent on Lender's writton demand to the tenant, ' ‘

Borrower hus not executed any prior assignment of the rents and has not wil will not perform any act that would prevent
Lender from exercising its rights under this pursgraph 16,

Lender shull not be required to enter upor, take control of or maintain the Property Y+fam or ufter giving notice of breach
to Borrower, However, Londer or w judicially appointed receiver muy do so at any time ihersis o breach, Any application of
rents shall not curs or waive uny defuult or invalidate any other right or remedy of Lender, Thiz-ussignment of rents of the
Property shull terminute when the debt secured by the Security [nstrument is paid in full,

71450936

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and ngree s follows:

17. Foreclosure Procedure, If Lender requives immediate puyment in full under paragraph 9, Lender may foreclose &
this Security Instrument hy judicial proceeding, Lender shall be entitled to collect ull expenses incurred in pursuing thets
remedies provided in this puragraph 17, including, but not limited to, reasonuble attorneys’ fees and costs of titlé.
cvidence,

18, Release, Upon payment of all sums secured by this Security [nstrument, Lender shall releass this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestend, Borrower waives all right of homestead sxemption in the Property.

nrs 1413
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 23RD duy of AUGUST » 1981 )
nnd is incorporatedd into und shall be deemed to nmond nod supplomont the Mortgage, Deed of Trust or Security
Deed (' Svcurity [nstrumont’’) of the ssine date givon by the undeesigned (**Borrower') 1o seenre Borrower's
Note to
UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

(**Lendor' 'y of the snme date and covering the Property described in the Security Instrumont and loeated at:

846 WEST AINSLIE-UNIT 3P, CHICAGO, ILLINOIS 60640

Property Addreas
The Property Address inchidos o unit in, together with un undivided interest in the common cloments of, u
condominivm project known us

AINSLIE PARK CONDOMINIUM

Hame of Candominkim Projeot
(**Condominium Project'). IF the owners wsovintion or other ontity which actw for the Condominium Project
(*'Ownors  Associntion®) holds title to properi:—ior the benofit or use of itx members or shurcholdors, the
Property also includes Borrowsr's interost in the Cwnars Associntion und the uses, proceeds and bonelits of
Borrower's intorest,
CONDOMINIUM COVENANTS, In uddition te-20z covennnts nnd agreements mude in the Security
Instruement, Borrower and Lender Further covenant and axeesns follows:

So long us the Ownors Associntion muintaing, with o genershy accopted insurance currior, o **nuster"’
¢ “'blanket'’ policy insuring ull proporty subject to the cyadominium documents, including all
improvements now uxisting or horenfter vrected on the Properiy, and such policy is sutisfuctory to
Lendor nnd provides insursnce covernge in the amounts, for the ‘nucieds, und aguinst the huzards
Lender requires, including fire und other huzards included within the terr:*textended covernge,** und
foss by flood, to the extent required by the Scerotiry, then: (i) Lendor wiives the provision in
Puragraph 2 of this Security Instrumont for the monthly payment to Lenooe ofcenestwol ith ol the
yearly promium installmenty tor hazard insuranco on the Proporty, and (i) Borrotver's obligation
under Parugraph 4 of this Security Instrument to puintain huzard insurnes covernge on s Property
is deemed satisfivd to the extent that the reguired covernge is provided by the Owners Aesociution
policy, Borrower shall give Lender prompt notice of any lapse in required huzand insuraiee corerngo
and of uny loss oceurring from w huzard, In the ovent of a distribution ol hazard insurance proceeds in
licu of restoration or repair following w los to the Property, whether to the condominium unit or to
the common clements, uny procesds puysble (o Borrowor wre horoby assigned and shall bo paid 1o
Lencler for upplicution to thy sums secured by this Security {nstrument, with uny excoss puid o the
ontity legully entitled thereto,
Borrower promises to puy Borrower's allocuted sharo of the common expenses or ussessments and”’
churges imposed by the Owners Assocition, uy provided in the condominium documents,

FHA Multistate Conglomininm Rider « 2/91

Poga ol 2 ldl'h‘ l_.wl)
@' {680 19102) VA AONTOAGE POIMS  (3131303:1100 + (800}621:720) irvliole ’u' G
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