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MORTGAGE

'I'!-IISMORTGAGE("SecumyIN mcm")lsgwcnon _AUGUST 28th, 1991 .. . Themorgagoria

JOHN M. ‘EGWARDS! and’

czaxns E.EDWARDS, "HUSBAND and’ WIrR: S » o
. DE?TfQL'REcaRDINGSj ST 419,00
\ 1 ' . TEILL TRAH 930 08/30/91 11314200
( Bon'owcr h ’I‘Ius Secumy Instrumcmtsgwm lo - © g Al _ e

. MR s AT P LLATOO030
FIRST CHICAGO BANK OF OAK PARK CONY, COUHTY RECORDER

wb.ch morgunmed nnd cxxsung under lhe laws of THE STATE (OF ILLINOIS » and. whose
address is 1048 WEST LAKE.STREET :

_ OAK: PARK, IL. 60301 ("wndor) Borrowcrowcs Lcndcrmcpnncnpalsumof
ONE HUNDRED TWENTY THO THOUSAND FOUR. HUNBRED & 00/1 N

Doliss (US L 122 400 co . ).

This debl is cvmdenccd by Bonowcr s nmc datcd the same dznc as this Security Instrarent ("Note"), which provades for monthly
payments, with the full debt, if not paid carlier, duc and payable on ~ SEPTEMBEK- 14 7021 . This Security
Instrument securss to Lender: (a) the repayment of the debt evidenced by the Note, with i cst, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pasagraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements. under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following d2coried property located in
TAX ID #: 16-08-101~-003, VOL. 142 . . COOK . ‘ . County, lilinols: °
LOT & IN HENRY HOGAN’S RESUBDIVISION OF LOTS 1 TO 7 INCLUSIVE. IN BLOCK 5 ¢
IN VILLAGE OF RIDGELAND, BEING A SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2
OF SECTION 7, AND ALSQ THE, NORTHWEST 1/4. AND THE-WEST 1/2 OF THE WEST 1/2 OF
THE SOUTHWEST .1/4 .OF SECTION.8, TOWNSHIP, 39, NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘ :
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. 5, Hazard or Property Insurance, Borrower shall keep éc tmpro!’g'ncms noé ex ﬁmrcaf ter erected on the Property

insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including. floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
tequires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not

_be unrcasonably withhield. 1f Borrower fails to maintain. coverage described above, Lender may, al Lender's option, obtain
coverage o protect Lender's rights in the Property-in accordance with paragraph 7.

Allinsurance policies and renewals. shall be aceeptable to Lender and shall include a standard morigage clause. Lender shall
have the right Lo hold. the pohcm and renewals. If Lender requires, Borrower shall promply. give to Lender all receipis of paid
premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice to &hc insurance carrier and Lender. Lender
may make proof of loss.if not made promptly by Borrower,

- Unless Lender and ‘Borrower otherwise. agree in, writing, insurance proceeds shall bc apphed m restoration of repair of the
Propeny damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the restoration or
Tepair is not ceonomically feasible or Lender’s security would be lessened, the insurance procseds shall be applied o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or docs not-answer within 30 days a notice from Lender that the insurance carrier has offered io scitle a claim, then
Lender may colleet U2 insurance proceeds, Lender may use the proceeds to repair or restore the Property or (0 pay sums secured
by this Security Instrurient, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and beozovwer otherwise agree in wriling, -any application of proceeds 1o principal shall noi exiend or postpone
the due date of the monthly pavisonts.referred 1o in-paragraphs.1 and 2 or change the amouni of the payments. I under paragraph
21 the 'Property is acquired by-Laader, Borrower's right (0 any insurance policies and proceeds resuliing. from damage 10 the
Property pricr to.the acquisition skall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maint(nznze and Protection of the Property; Borrower’s. Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Prapenty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue o ovcupy the Property as Borrower's principal residence for at least one year afier the
datc of occupancy, unless Lender otherwise agre:s..p wriling, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which.are beyond Borcov ex’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Proverty. Borrower shall be in default i any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s geod fuith judgment could sesult in forfeilure of the Propenty or
otherwise materinlly impair the licn created by this Security Insiramant.or Lender's securily interest. Borrower may cure such a
defoult and. reinstnte, as provided in paragraph 18, by causing the uetion or proceeding to be dismissed wilh a ruling that, in
Lender’s good faith determination, precludes forfeitre of the Borrower's mterest in the Property or other malerial impairment of
the lien creaied by this Security Instrument or Lender’s security interest. Brurrawer shall also be in default if Borrower, during the
loan application process, gave maicrially false or inaccurate information or-swtements to Lender (or failed to provide Lender with
any maierigl information) in connection with the loan-evidenced by the Not, inclrding, but not limiled to, representations
concerning Borrower's occupancy of the Propesty. as a.principal residence, If this Secr=iy Instrument is-on.a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Froraiy, the ieaschold and the fee lide shall
not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s: Rights in:the Property, If Borrower fails to perform Lhc COVenALS and agrcemmls contained in
this Scourity Instrument, or. there is a legal proceeding: that may significantly affect Lender’s ng'.(s in the Property (such a5 a

proceeding in bankrupicy, probate, for condemnation.or forfeiture or o enforce taws or regulations), ther dander may do and pay :,
for whatever is necessary 1 protect the value of the Property and Lendet’s rights in the Propeny Lendar's actions may include -

paying any sums' secured by a licn which has priority.over this Sccurity Instrument, appearing in codrt, naying reasonable -
aliomeys’ fees and entering on the Pmpeny o make rcpaxrs Although Lender may take action under this pn;graph 7 Landcr
does nothave todose, - .

Any amounts disbursed by b:nder under this paragraph 7 shall became additionat debt-of Borrowc: sccured by this Security
Instrument. Unless Borrower and Lender agree 0. other terms of payment;. these amounts -shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance. If Lender requucd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mongage insurance, in-cifect. 1f, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required 1o
obtain covérage substantially cquwnlcm to the mortgage insurance: previously in-effect, at a cost substantially equivalent to the
cost 1o Borrower- of 'the morigage insurance: prcvmusiy in’ cffect, from an aliemate morigage insurer approved by. Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to-Lender cach month a sum equal 1o
one-twellth-of the yearly mortgage insurance premium being:paid by Borrower when: the insurance coverage lapsed or ceased 1o

bc in erfcct. Lender will aoccnl. use and retam these: paymcms as o loss reserve: in hcu of: mongage insurance, Loss reserve
e ‘ 7 , . g
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. U N O F F I C ngﬁplm m%,g,‘)d t‘,ﬁ,m&ﬂw Instriment,

16, Borrower's Copy, Borrower shull be given onc conlo _ ,

17, Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or uny interest in it is
sold or transferred (or if a benclicial interest in Borrower is sold or transferrcd and Borrower is not a nawral person) without
Lender's prior written consent, Lender may, ab its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this oplion shall not be exercised by Lender If exercise is prohibited by federal law as of the daie of this
Sccurity Instrument.

If Lender excecises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suims prior 10 the expiration of this period, Lender may invoke any remedics permilied
by this Security Instrument without fusther notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1 Borrowor meets certain conditions, Borower shall have the right o have
enforcement of this Sceurity Instrument discontinued at-any time prior io the carlier of: (a) § days (or such ather period as
applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower. gxgdpays Lender ali
sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (€) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limiled to, reasonable attorneys' fecs; and (d) takes such action as Lender may reasonably require to assurc that the lien of this
Security Instrumert. Lender's rights in the Property and Borrower's obligation lo pay the sums sccured by this Sccurity
Instrument, shall contipue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fuilv-cifective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
accelerntion under paragiaph 17,

19. Sale of Note; Chunez =f Loan Servicer, The Noic or a partal inlerest in the Note (together with this Securily
Instrument) may be sold one v were tiines without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that colicats<tonthly payments duc under the Note and this Sccurity Instrument. There also may be one or
morz changes of the Loan Scrvicer ureclated 10 & sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writtn notice of the change 1n accerdance with paragraph 14 above and applicable law. The notice will statc the pame and
address of the new Loan Servicer and the ggress 1o which paymenis should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrowes shall nat couse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boicowur shall not do, nor allow anyone cisc to do, anything affecting the Property
that is in violation of any Environmenial Law, The prescding two sentznces shall not apply to the presence, use, or storage on the
Property of small quantilics of Hazardous Substances tharare generally recognized to be appropriale lo normal residential uses
and o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency oF privale parly involving ihs Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrawer leams, or i notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting th< Property is necessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law, _

As uscd in this paragraph 20, "Hazardous Substances” arc those substraces definsd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ouir flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeiyde, and rudioactive materials. As used in
this paragraph 20, “Environmeniat Law" means federal laws and laws of the jurisdiction where the Property is located that relaie
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows: -

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration yolowing Borrower's breach of
any covenant or agreement in this Security Instrument. (but not prior to acceleration vade: paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a)-the defauit; (b).the action requizcd 1o cure the default; ().
a date, not Jess than 30 days from the date the notice is given to Borrower, by which: the default rivii be cured; and (d).
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured”
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shill ‘urther inform .
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence:
of a defauli or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or before thé’
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this”
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attornevs’ fees.and costs of title evidence. _ .

22, Release. ' Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower, Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.

1
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADIJUSTABLE RATE RIDER is made this 29th day, of AUGUST
1991 , and is incorporated into and shall be deemed w amend’ and” ‘supplement the’ 'Mongage Deed of Trust or
Security Deed (the "Security Instrument”) of the same daic given by the undersigned (the "Borrower”) to secure Borvower's

Adjustable Rate Note (the "Note") to
FIRST CHICAGO BANK OF OAK PARK
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

428 N. CUYLER AVENUE OAK PARK, ILLINQIS 60302
{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITSE THE AMOUNT THE
BORFOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATEYHE BORROWER MUST PAY.

ADDITION/AL "OVENANTS In addition to the covenanits and agrecements made in the Security Instrument, Borrower
and Lender further covenant and.agrec as follows:

A, lNTEREST RATE AND MONTHL\’ PAYMENT CHANGES

The Note provides for an/imidal mlarcsl rau: of 7.375 %. The Nole provides for changes in the
interest rate and the monthly paymra 2ts, as follows:

4, INTEREST RATE AND MONTAL Y PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of SEPTEMBER , 19 92 , and on that
day every 12th month thereafter, Each dale on ywhich/my inlerest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Dale, my intcrest raw: will be based on an Index, The "Index” is the weekly average
yield on United Stawes Treasury securitics adjusicd 10 a constant maturity of 1 year, as made available by the Federal Reserve
Board, The most recent Index figurc available as of the day 45 days bcfor%cach Chan /ge Date is called the "Current Index.”

THE INITIAL INDEX VALUE FOR THIS LOAN IS 5.880% P ¢ CEE

I the Index is no longer available, the Note Holder wili civdesc a néw index that is based upon comparable information.
The Noic Holder will give me notice of this choice.

{C) Calculation of Changes

Before ench Change Date, the Note Holder will calcutate my new imlerest rate by adding N

TWO RND ONE-HALF percentage points’ ( 2.500 %) to the Current
Index. The Noic Holder will then round the result of this addilion to e nearest onc-cighth of one percentage. point
(0.125%). Subject 0 the limits stated in Section 4{D) below, this rounded amcun will be my new interest rate until the next
Change Datc.

The Note Holder will then determine the amount of the monthly payment that' yrouid be sufficient 1o repay the unpaid
principal that I am cxpected 10 awe at the Change Date in {ull on the Maturity Date at (ny new interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my monthly paysient

~(D) Limiis on Interest Rate Changes

The intercst rate 1 am required:1o pay b the first Change Date, will not be greater than

9.375 % or less than 5.375 %. Thercafler, my intcrest rr.c wul never be increased
or ducrcnscd on any-single Change-Date by more than two perceniage points (2.0%) from. the ruer or inmterest I have been
paying for the preceding 12 months. My interest rate will never bc greater than .

2 13.375 . G,

{E) Effective Date ol Changes - e

"My ncw intcrest ralz will become effective on each Change Dau: I will pay I.hc amount ot' my new monthly paymcnt
beginning on the first monthly payment diie after the'Change Date until the amount of ‘my monthly paymeént changes again.

0C00SY16

(F) Notice of Changes i

Thc Note Holdcr will dclwcr or mail to me a noucc of any changcs in my inicrest rate'and’ the amouht of my monthly
paymem bcfore the ‘effcttive tate of any chnngc Thc noLIcc will mc!udc mformnuon rcqulrcd I:oy Iaw to be given me and also
the ULIc and lclcphone numbcu ot' a pcrson ‘who will unswcr any quesuon T'may have rcgardmg Lhe noucc

ey

672,
HUL"BTATE ADJUBTABLE RATE RIDEH ARM kk— Sinalo Flmllr Fenn(o IlulFuddln mc Uniform Instrumen Form 3111 3/85
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