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EQUITY CREDIT LINE O relland

MORTGAGE

THIS MORTGAGE ("Security nstrumant”) Is given on August 21, 1991 _ The mortgagoris

Wheeling Trust and Savings Bank, as Trustee, under Trust Agreement Dated ("Bacrower”).

1972, known, as Trus 72-199 ] .
This Securlty Instrument is g!ven o_.__(iél__x_.ﬁ eaton f whner ssociation

whichis &#Qrporation organized and existing under the lawsof _L11innis

whose address is 1200 Ogden_Ave,., Downers Grove _  ilinols__60515 (“Lendar"). Borrower owes
Lender the maximum princlual yum of QNE HUNDRED THOUSAND AND NO/140

Dollars (U.S, $100, 000, 605 : the aggregate unpald amount of all loans and any disbursements made by Lender pursuant to that
canaln Equity Credll Line Agraemunt o aven date herewith exsculad by Betrower (*Agreement”), whichever Iz less, The Agrasment Is
heteby Incarpatated in this Securily !nsi"ument by relerance, This debt Is evidenced by the Agreesenl which Agresment provides for
manthly interast paymanits, with the ful c.ebt, Il nol pald earller, dus and parabla flve years trom the Issue Date (as defined In the
Agresmaent). The Lender will provide the-Surrower with a final payment notice al leas! §0 days belore tha final paymant mus! be mads, The
Agreement provides that loans may be made fram time to time during the Draw Perod (as deflned in the Agreement), The Draw Period may
be exiended by Lender In Its sole discretion, buvin o evant tatar than 20 years from the date heteol. Al luture loans will have the same llen
priority as the original loan. This Security Instrumen? sesures to Lender: (a) the repayment of the debl evidenced by the Agreement,
Including all principal, Interest, and other charges as jroviued ior In the Agreement, and all renewals, extenstons and moditications; (b} the
payment of all alher sunis, with Interest, advanced unae! pwagraph 6 of this Securlty Instirument to protect the security of this Security
instrument; and [¢) the perdormance of Borrower's covenciit end agreements under this Securlty Instumant and the Agresment and all
renewals, axiansions and modifications thereol, ali of the forsouirg not 10 excaed twice the maximum principal sum stated above, For this
purpose, Borrower does hersby morigage, grant and onvey to Lender the foliowing described propsrty located in

Cook County, Winols:

LOT 4 IN BLOCK 3 IN WHITE PLAINS, UNIT NO. 8, JFIMG A SUBDIVISION IN THE SOUTHWEST
1/4 OF SECTION 8, TOWNSHIP 42 MORTH, RANGE 12, EASY OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

31450240

EC ey

DEPT~01 RECORDING- $16.29 ‘M

743333 TRAN 272% 08/30/91.:12:24:00

363 C %—F1—-45024F
COOK COUNTY RECORDER

QUITY TTLE COMPANY
(0 NORTH LaSMMIE STREET
SUITE 2165
CHICAGOD, ILLINOIS 60602

o 04-~0B~304-031. /é W
which hasah'a‘gda'}ess of - 3331.Riverfalls Drive Nerthbrook: iy L

lilinols 60062 {“Properly Address”);

TOGETHER WITH all the Improvements now or hergalter srecled on the properly, and all easements, rights, appurienances, rents,
tovalties, minosal, oll and pas rights and profits, clatms or demands with respect to insurance, any and all awards made for the taking by emi-
nenl domain, water rights and stock and all flxturas now or hareafter a pan of 1he proparty. Ail replacements and additions shail also be
covered by this Security lnstrumant All of the loregoirg Is raferred o In this Securlly Instrument as the “Property”.

BORROWER COVENANTS that Borrowet Is lawtully selsed of the esta\e hareby conveyed and has the.right to mortgage, grant and
onyay the Property.and that the Propery I ynencumbered. except lor encumbrances of record Borrowarwafrantaandwiildalend
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UNOFFICIAL,COPY

10. Successors and Assigns Bound; Joint and Several Liakllity; Co-slgners. The covenants and agreements of this Securlty
Instrument shall bind and benefit the successors and assigns of Lender and Barrowaer, stbject 1o the provisions of paragraph 1 5. li thare Is
more thanone party as Borrower, each of Borrower's covenants and agreemanis shall be joint and several, Any Botrower who cosigna Lhis
Security instrument but does not execute the Agreement: {a) Is co-signlng this Security Instrument only to mortgage, grant and convay lhat
Borrower'sinterast inthe Property under the terma of this Secutity tnstrumant; (by s not personally oblipated to pay the sums secured by thls
Sacurily Inatrument; and(c) agreas Lhat Lender and any othar Borrower may agrae lo axtoend, modily, forbear or make any accommodntions
wlith regard to the terms of thig Security Instrument or the Agreemont without thal Borrowors consant,

11. LoanCharges. | 1he loan secured by this Security Instrument is subiject 1o a law which sels maximum loan charges, and that law
Isfinally interpreted so that the interast or other loan charges collected or 1o be collacted in connection with the loan excead the parmilted
iimits, (hant{a) any such loan charge shall be reduced by the amaount necestary to reduce the chargetothe permitledilmil; and(b} any sums
already collected Irom Borrowar which excesded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agraement or by making a direct payment io Borrower, I a refund reduces principal the reductionwill
ba lreated as a partial prepayment without any prepayment charge under the Agraement

12. Notices, Any notice lo Borrower provided for In this Securlty Instrumant shall ba glven by detllvesing il or by mailing 1 by firs! class
mall unless applicable law requires use of another method. The notice shall be directed to the Proparty Address or any other addrass
Borrowar daslgnales by notlce to Lander. Any notice to Lender shall be given by first class mall to Lender's address siated herein or any
other address Lender designales by notice to Borrower. Any notica pravidad for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided In this paragraph,

¥p]
13. Govern'ng L aw, Severabllity. This Sacurity Instrumant shall bu governed by federsi law and the law of lllinois. In the event thal p
any provision or clause of this Sacurlty. Instrument or the Agreement confiicts with applicable law, such conllict shall not affoct other pro- s
visions of this Sacurltyineizumenl or the Agreement which can be given effucl without the conflicting provislon. To this end the provisions ot [ n
this Security Instrumen( ard the Agraemant are declared to be severable.

14, Asslgnment by LZedvr, Lendar may assign all or any portion of ils Inlerest heraunder and s rights granted heraln and in the
Agresmant tg any pargon, teust, azncial instttution or corporation as Lender may determing and upon such assignmanl, such assignee
shalltheraupon succeed to ellthefgk.s, interesis, and oplions of Lender hereln and in the Agreament, and Lender shall thereuponhaveno
lurther obligations or liabilitias thereu 1dar,

15, Transferofthe Proparty oraPznpticlal Interestin Borrower; Dua on Sale. I allorany part of the Property or any interest in it
Is soid ortransferred(or ifa banelicial interaelir ‘aorrower Is sold or transferred and Borrower is not a natural parson) without Lenter' s prior
writien consent, Lender may, atits option, recuire immadiale payment in full of all sums secured by this Securily Instrument However, this
option shall not be exercised by Lender H exerclse s prehibiled by federa! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shai! aive Borrower notice of accslaration. The natice shall provide s perlodoinotlessthan30
daya fromthe dale the notlce s delivered or malted wilnin which Borrower must pay alf sums securad by this Security Instrument. If Borrower
fails to pay these sums prior to the explration of thls puriso, Lender may invoke any remedies permitied by this Security Instrument or the
Agreement without further notice or demand an Barrowsr,

16. Borrower's Rlghtto Reinsiata. If Borrower meeats ceriain conditions, Borrower shall have the righl to have enforcement of this
Securlty Instrument disconlinued at any time prior to the entry o a juugment enforcing this Securily inslrumont. Those condilions are that
Borrowar: () pays Lender all sums which then would be due uade:ihls Securily Instrument and tha Agreement had no accolaralion
ocgurred; (b) cures any default of any other cavenants or agreements: {2} 3ays all oxpenses Incuread In onforeing this Socurlly [netrumant,
Inctuding, but not llnlted to, ransonuble aliornays fees; (i) 1akos Buch acdor as Lender maoy reasonably require (o agsure that thelien of this
Sacurlty Inslrument, Lander' srights in the Froperly and Borrower's obligaiic/ito pay the sums sacured by this Sacurlty Instrument shall con-
linue unchanged; end(e} not use the provision more fraquently than once evan, iive years Upon relnstalement by Borrower, this Security
Instrument and {he obligations sacured hereby shall ramain fully effactive as Il (o0 .creleration had occurred However, this right 1o reinstate
shall nol apply in the case ol acceleration under paragraph 15,

171. Prior Morigage. Borrower shall not be In defaull of any provision of any nrlor rigrtgage.

18. Accelaration; Remadies. Lender shell give notice to Borrawar prior ta acceleraiiaon following: {a) Borrower's fraud or malerlal
misrepresentation in connection with this Securlty Instrument, the Agreement or the Equity. Zrezit Line evidenced by the Agraemanl; (b)
Borrower's lallure to meet the repayment terms of the Agreement; or{c) Borrower's actions or inaciiors which advarsely allect tha Property
or any right Lender has in the Property (but not prior ta accaleration under paragraph 15 uniess apsilceble taw provides otherwlise). The
notlce shallspecify: {a) the delauli;{b) the actionrequired tocure Ihe default; (c) a date, not less than 20 days Irom tha date the noticeis given
to Borrower, by which the default must ba cured; and(d) thatfailure locure the default on or belare the date spucified In the nolice may result
inacceleralion of the sums securad by this Securlty Instrument, foreciosure by judicial proceeding and s: le ol he Property, The notice shail
furtherinform Borrowsr of the right Lo reinstale attsr acceleration and the right to assert In the foreclosure prucreding the nonexistence of a
delault or any other defense of Borrower to acceleration and foreclosure. if the celault Is nol cured on or belo e tha dale specilled in the
notlce, Lender at ts option may require immediate payment in lull of ail sums secured by this Socurlly Instrumeatwithout further demand
and may loraclose this Security Instrument by judicial proceeding, Lender shall be antitied to collaci all expaences fnourred in legal pro-
caedin%s pursuing the remedies provided In this paragraph 18, including, but not limited to, reasonable altorncys” {ees and cosis of
{itie evidence.

19, Lender in Possesslon. Upon acceleration under paragraph 18 ar abapndonment of the Properly and at any time prior 1o tha
axpiration ot any period of redemption lollowing judicial sale, Lender (in person, by agent or by judiclally appointed recelvar) shall be entitled
to anler upon, take possession of, and manage the Property and to collect the rents of ihe Property including those past due, Any rents
collected by Lender or ihe recelver shall be applied firat to payment of the costs of management of the Property and collection of rents,
Inciuding, but notlimited to, receiver's fees, premiums on recelver's bonds and reasonable attorneys' Iees, and then to the sums secured by
this Sacurily Instrumanl Nothing hereln contained shall be construed as constiluting Lendera mortgagee in possession in the absence o}
the taking ¢l actusl passassion of the Property by Lender pursuznt to this Paragraph 18. In the axercise of the powers herein granted Len-
der, no liability shall be esserted or enforced egainst Lander, ail sugh llability being expressly walved and released by Borrower.

20, Releasa. Upon payment of all sums secured by this Security instrument, Lendar shal! release this Security Instrument.
21, Walver of Homestead. Borrower walves all right of homestead exemption In the Property.

22. No Offeats by Borrower. Na offset or claim thal Borrower now has or may have in the {uture agalnst Lender shal! relieve
Bhormwer trom paying any amounts due underthe Agresment orthls Securlly Instrument or from performing any othar coligations conteined
therein.

23. Ridera to this Securlly Instrument. If one or more riders are executed by Borrower and recorded togther with this Sacurity
Instrument, the covenanis and agreements of each such rider shall be Incorporated Into and shall amend and supplement the covenants
and agrasments of this Sacurlly Instrument as if the rideris) were a part of thls Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to tha terms and covenants contalnsd in this Sacurlty Instrument and (n any
rider(s) executed by Borrowar and recorded with-it :
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