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MORTGAGE 131-6452184-797
P‘ THIS MORTOAGE ("Sccurity lnstrument”) is made on AUGUST 30, 1931 . ‘The Mortgagor is
“EFTREY 8., ROTKVICH SINOLE, NEVER MARRIED
( DORLEN L. MCCAULEY SINGLE, NEVER MARRIED
—~ . ("Bormrawer"). This Sccurily Instumznt is given CTX MORTOAGE COMPANY
E ) )
which is organized and existing under the tuws oh THE STATE OF NEVADA , und whose

address is P.0. BOX 19000, DALLAS| TFXAS 75219

("Lender”). Borrower awes Lender the principal sum of
ONE HUNDRED ONE THOUSAND SEVEN HUNDAQFD & 00/100

Dollars (U.S. $ 101,700.00 ),
This decbt is cvidenced by Borrower's nole dated e same date as this Sccurily Instrument ("Nawe"), which provides for
monthly payments, with the full debt, ifnot paid carlier, duc G, payable on SEPTEMBER 1, 2021

This Security Instrumnent securcs 10 Lender: (a) the repaymant of the debt evidenced by the Note, with interest, and all renewals,
extensions and modificatons; (b) the payment of all other sums, with interest, advanced under paragraph 6 10 protect the
security of this Sceurity Instrument; and (¢} the performance 24 Borrower's covenants and agreements under this Security
Instrument and thc Note. For é“;{; ]Purpose, Borrower does heoréhy morigage, grant and convey to Lender the following

described l=Pmpcm.r localcd in County, Hlinois:
{ SEE ATTACHED LEGARL DESCRIPTION AND MADE PARYL ALREOF )

06 22 303 008, 06 22 303 024
06 22 303 021 06 22 303 026
06 22 303 022 06 22 400 007
06 22 303 023 06 22 400 008

TaAX ID NO:

which has the addrggsl%f-? 218 COOLIDGE COURT, STREAMWOOD [Strees, Cityl,

lilinois (Zip Codel ("Property Address");
6_ Page 1 ol 8 F27A) linois Mortgagy 52491
@, AR w1031 MP MORTGAGE FOAMS - 1312)263-8100 - (8001521-7281 .
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TOGETHER WITH all the improvemeits now or hereafter crected on the property, and all casements, rights,
appurlenances, rents, royaitics, minecral, oil andl gas rights and profils, water rights and stock and sl fixtures now or hereafler a
part of the property. All replacements and additions shall niso be covered by this Security Instrument. All of the forcgoing is
referred to in this Security Inswument as the “*Property.”’

BORROWER COVENANTS that Barrower is lawl ully scised of the cstate hereby conveyed and has the right Lo morigage,
grant and convey he Property and that the Property is unencumbered, excepl for encumbrances of record, Borrower warranis
and will defend generatly the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Now and late charges due under the Note.

2, Monthly Pauyments of Taxes, Insurunce and Other Charges. Borrower shall include in each monthly payment,
togeiher with the principal and interest as sel forth in the Note and any late charges, an installment of any (a) 1axes and special
asscssments levied or 1o be levied against the Properly, (b) leaschold payments or ground rents on the Property, and {c)
premiums for insurance required by paragraph 4.

Each monthly irstallment for items (a), (b}, and (cj shall eyual one-lwellth of the annual amounts, as reasonably estimated
by Lender, plus ap/wmpunt sufficient to maintain an additional Balance of not more Lthan one-sixth of the estimated nmounts. The
full annual amount lorecach item shall be accumulaled by Lender within a period cnding one month beforc an item would
become delinquent. ‘Ceraier shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become
delinquent.

If a1 any time the totall U the puynients held by Lender lor itens (o). (b), and (¢), together with the future monthiy
payments for such items payabls torionder prior w the due dates of such itlems, cxcecds by more than one-sixth the estimated
amount of payments required to jay such items when due, and il payments on the Note are current, then Lender shall either
refund the excess over onc-sixth 2t the cstimated payments or credit the excess over one-sixth of the cstimated payments to
subsequent paymenls by Borrower, at Uie cpiion of Borrower. 11 the ot of the paymenis made by Borrower for item (a), (b),
or (¢} is insufficient to pay the ilem wiicr, due, then Borrower shall pay to Lender any amount necessary to make up the <
deficiency on or before the date the jtem becomes ane.

As used in this Sceurily Instrument, ‘‘Secreary’’ means the Secrctary of Housing and Urban Development or his or her
designee. In any year in which the Lender must i mortgape insurance premium to the Sccretary, cach monthly payment
shall also include either: (i) an installment of the annua Zaorighge insurance premium o be paid by Lender to the Sccretary, or
(i) a monthly charge instcad of a morigage insurance premium if this Sccurity Instrument is held by the Secretary. Each
monthly installment of the morlgage insurance premium sha's bejin an amount sufficient 10 accumulate the full annunl morigage
insurance premium with Lender oue month prior 10 the date e il annual mortgage insurance premium is due to the Sceretuy,
or il this Sccurity Instrument is held by the Secretary, cach monthly charge shall be in an amount cqual 10 onc-twelfth of
one-half pereent of the outstunding principal balance due on the Noir,

If Borrower tenders 10 Lender the full payment ol all sums secursd Uy this Security Instrument, Borrower's account shatl
be credited with the balance remaining for all instullments for items (a)/ (), and (¢} and any morigage insurance premium
installment that Lender has not become obligated to pay 1© the Scerewry; and Lender shall prompily refund any cxcess funds to
Borrower. lmmediately prior 10 a foreclosure sale ol the Property of its ucylisition by Lender, Borrower’s account shall be
credited with any balance remaining for afl instdlments for items (a), (b), and (c).

3. Application of Puyments. All pnyments under paragraphs 1 and 2 shall be aprac:’ by Lender as follows:

First, tu the morlgage insurance premium o be paid by Lender 1o the Secretary or io tlicymonthly charge by the Secrelnry
instead of the monthly morlgage insurance premium;

Sccond, 10 any Laxes, specind assessients, lcaschold payments or ground rents, and fire, focd and other hozard insurance
premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principal of the Note;

Filth, to late charges duc under the Mote.
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4. Fire, Flood and Other Huzard Insurance. Dorrower ghall ingure all Improy mH(m ihe Property, whether now in
existence or subsequently erected, pgainst any nozards, cusunltics, and contingencies, including fire, for which Lender requires
insurance. This insurancc shall be maintained in the amounts and for the periods that Lender reguires. Borrower shall also
insure all improvements on the Property, whether now in existence af subscquently crected, against loss by floods to the cxient
required by the Sccretary. All insurance shall be carried with companics approved by Lender, The insurance policics and any
rencwals shail be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

101211514

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompuly by Borrower. Each insurance company concerned is hercby authorized and dirceted 10 make payment for such loss
directly o Lender, instead of o Borrower and w Lender joindy. All or any part of the insurance procecds may be applicd by
Lender, at its option, gither (2) 10 the reduciion of Whe indcbledness under the Note and this Sccurity Instruinent, [first o any
delinguent amounts applicd in the order in paragraph 3, and then w prepayment of principal, of (b) to the restoration or repair
of the damaged Property. Any application of the proceeds (o the principal shall not exiend or posiponc the due date of the
monthly paymenis which are referred Lo in paragraph 2, or change the amount of such paymenis, Any Cxcess insurance proceeds
aver an amount required to pay all outstanding indebiedness under the Note ond this Security Instrument shall be paid 10 the
entity legally entitled thereto.

In the cvent of foreclosure of this Sccurily Instrurncit of other transfer of lde 10 the Property that extinguishes the
ndebtedness, all rizal, utle and interest of Borrower in and 10 insurance policies in force shall pass to Lhc purchaser.

5. Qccupanty, neeservation, Maintenince and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowce! ¢oll occupy. cstablish, and use the Propertly as Borrower's principal residencs within sixty days afer
the exceution of this Sccrrity instrument and shall continuc 10 occupy the Property as Borrower's principal residence for al least
one year afler the date of oeruepancy, unless e Secretry determines this requirement will cause unduc hardship for Borrower,
or unless cxicnuating circuinstannes  exist which are beyond Borrower’s contrel. Borrower shall notify Lenders of any
exlcnuating circumsiances. Rorrower shall not cominit waste ot desiroy, damage or substantially change the Property or allow
the Property O deterigrate, reasopabic wear and tear cxcepied. Lender may inspect the Property if the Propeny is vacant or
abandoned or the loan is in defaull, Joonder may ke reasonable achon 10 protect and preserve such vacant or abandonced
Property. Barrower shall also be in dedrit it Burrower, during the Joun applicution process, gave materially [alse or inaccuraic
information or slalemenls 10 Lender (or<ailed.io provide Lender with any material information) in conncction with the loan
evidenced by the Notg, including, but not fmittd 1o, represenations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument i=.on a lcaschold, Borrower shall comply with the pravisions of the lease. If
Borrower acquires fec ttle 10 the Properly, the {~urshoid and fec litde shafl not be merged unless Lender agrees o the merger in
writing.

6. Churges to Borrower and Prowection of Lender’s-Rights in the Property. Borrower shall pay all governmental or
municipal churges, [ines and impositions that arc not inciudet) in puragraph 2. Borrower shall pay these obligations on time
directly o the ciity which is owed the payment. IT fuilure wr pay, would adversely alleet Lender's interest in the Property, ujpon
Lender's request Borrower shalt promptly furnish 1o Lender rLeeips evidencing ihese payments.

If Borrower fails to muke these payments or dic puyments requared by paragraph 2, ar fails to perform any other covenants
and agreements conlained in this Security Instrument, or there is & logr? procecding that may significandy affect Lender's rights
in the Property (such asa proceeding in bankruptey, for condemanation »ro enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the valug of the Property and Lenzcr’s rights in the Property, including payment of
axes, hazard insurance and other items mentioned in paragraph 2.

Apy amounis disbursed by Lender under this paragraph shall become an (dilional debt of Borrower and be secured by
this Security Insirument. These amounts shall bear intcrest from (he date of disburscmrat, at the Note rate, and at the option of
Lender, shall be immediaiely duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or tunscenential, in connection with any
condemnation or other taking of uny purt of the Property, or [or conveyunce in place of condzma tion, arc hercby assigned and
shall be paid to Lender 1o the extent ol the full amount of the indebiedness that remains unpaidomacia the Note and this Sceurity
Instrument, Lender shall apply such proceedds fo the reduction of the indebiedness under the Noté 2ad his Sccurity [nstrument,
first to any delinguent amounts appticd o the arder provided in paragraph 3, and (then to prepegment of principal. Any
oo application of the procecds 10 the principal shall not extend or posipone the due dote of the motithly anyments, which arc
@D, -ARIL) w103 Pegu 3ol 8 st G D~ -
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referred to in paragraph 2, or change the amount of such payments. Any eXcess proccedds over a:ndum required t pay all
outstnding indebtedness under the Note and this Sccuriiy Instrument shall be paid to the entity legally entitted thereto.

1012115148

8. Fees. Lender may collcet foes and charges authorized by the Secrelary.
9, Grouunds for Acceleration of Debt.

(a) Default. Lender may, except as timitcd by regulations issued by the Secrelary in the casc of puyment delaults,

require immediate payment in full of all sums sceured by this Sceurily Instrument il:

(i) Borrower defauls by failing 0 pay in full any monthly payment required by this Security Instrument prior to or
on the duc date ol the next monthly payment, of
{(il) Borrower delaults by failing, for a period of thirly days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediatc puyment in full of ail sums secured by this Security Instrument if:

(i) All or pant ol the Property, or a pencficial interest in @ trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent) by the Borrawer, and
Giy Th: Property is nol occupied by uic purchascr or graniee as his or her principal residence, or tic
purchaser or prantce does so accupy the Property bul his or her credit has nol been approved in accordance with the
requircments af the Secrolary.

(¢} No Waiver. 17 circumslances occur that would permit Lender to require immediate payment in full, but Lender docs
E niot require such payrnts, Lender does not waive Us rights with respect 10 subscquent cvents.

(d) Regulations of HUP Seeretary. 1o many circumstzaces regulatons issucd by the Sccretary will limit Lender’s
rights in the casc of paymani defaulis 0 require iminediate payment in full and foreclose if not paid. “This Security
Instrument docs not authorize aeceleration ur farcclosure i not permitted by regulations of the Sccretary.

(¢) Mortgage Not Insured. Borrower agrecs that should this Sceurity tnstrument and the Notc sccured thereby not be
cligible for insurance under the Natonal Housing Act within 60 days from Lhe datc hereof, Lender may, at its option
and notwithsianding anything in parugranh 9, reguire iimmediate payment in full of all sums sccurcd by s Sceurity
Instrument. A written siacmnent ol wny avihorized agent of ihe Sccretary dated subsequent 10 60 days from the date
hereol, declining to insure this Sceurity Instrument and the Mate secured thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoia, this oplion may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure w0 {emil 2 morignge insurance premiuin o the Sccrelary.

10. Reinstatement, Borrower has a right to be reinswer-il Lender has required immediate payment in full because of
Borrower's failurc to pay an amount due under the Note of i’ Seeurity Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Sceurily Instrument, geirower shatl tender in a lump sum ail amounts required (o
bring Borrower’s account current including, w the exicnt they wo obligations of Borrower under this Sccurity Instrument,
foreclosure costs and reasonable and customary atorneys’  lecs s Cxpenscs properly associated with the forcclosure
proceeding. Upon reinstatement by Borrower, this Sccurity [nstrument p/it-the obligations that it sccures shall remain in effect
as il Lender had not required immediate payment in full. However, Lender is =t requircd to permit reinstatement if: () Lender
has nccepled reinstaicment afier the comunencement of foreclosure proceecings within two years immediaicly preceding the
commencement of a cument foreclosure procecding, Gi) reinswlement will presiude foreclosure on different grounds in the
future, ar (iii) reinstaiement will adversely affect the priority of the licn created by vaz Security Instrument.

11. Borrower Not Relensed; Forbearunce By Lender Not a Waiver, Extensior/vibz ume of payment or modification of
amortization of the sums secured by this Securily istrument granted by Lender (0 any SyLressor in intcrest of Borrower shall
nol gperate o release the liability of the original Borrower of Borrower's Successor in interest. Lender shall not be required to
cammence proceedings against any Successor in interest or refuse © cxtend time f{or payment;or Gtherwise modify amortization
of the sums securcd by Ihis Sceurity nstrusnent by reason ol wny demand made by the srivupet Borrower or Borrowet's
successors in interest. Any forbearance by Lender in cxereising any right or remedy shall not ke £ waiver of or preclude the
excrcise of any right or remedy.
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12. Successors and Assigns Bound; Joint und Several Liubility; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute e Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligaled to pay the sums
securcd by this Sceurity [nstrument; and (¢) ngrees thit Lender and any other Borrower may agree (o exiend, modify, forbear or
make any accommodalions with regard o the terms of this Seceurily Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requircs use of another method. The notice shall be direcled 10 the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by [first class mail 10

Lender's address stated herein ar any address Lender designates by notice to Borrower. Any notice provided for in this Seccurily
Instrument shalt be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Nale which can be
given effect withoul the conflicting provision. To this cnd the provisions of this Security Instrument and the Noie are declared
to be severable.

15, Borrower’s Cupy. Borrower shail be given onc canformed copy of this Security Instrument.

16. Assignment of Rents, Borrower uncondilionally assigns and transfers (o Lender all the rents and revenues of the
Propeely. Borrower authorizz:  ender or Lender's agents 1o collect the rents and revenues and hereby directs each wenant of the
Pruperty lo pay the renls to Levaceor Lender's agents, However, prior 1o Lender's notice o Barrower of Borrower's breach of
any covenanl or agreement in e Sceurity [nstrument, Borrower shall collect and receive ali rents and revenucs of the Property
as trustee for the benefit of Lends und Borvower. This assignment of rents conslitules an absolute nssignment and not an
assignment for additional security only.

If Lender gives notice of breach o Borrswer (a) all rents received by Borrower shall be held by Borrower as trustee for
penehil of Lender only, w be applied o he fums seeured by the Security Instrumeni; :(b) Lender shall ba entitled to cotlect and
receive afl of the remts ol the Property; and & eich enant ul the Property shall pay all rems due and unpuid to Lender or
Lender’s agent on Leader's wrillen demand o theicoan!.

Borrower has not executed any prior assignment ¢ the rents and has not and will not perform any act that would prevent
Lender from ¢xereising its rights under this paragraph 16.

Lender shafl not be reguired (o enter upon, 1ake control ¢f o maintain the Property belore or after giving notice of breach
to Borrower. However, Lender or a judicially appoinied recelver may do so al any tme there is a breach. Any application of
rents shall not cure or waive any defaull or invatidale any otherwigat, or remedy of Lender. This assignment of rems of the
Property shall terminate when the debt secured by the Sccurily [nstrumerniy s paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenanvand ugren as follows:
17. Foreclosure Procedure. I Lender requires immedinte puyment in-fu)” under paragenaph 9, Lender may foreclose
this Securily Instrument by judicinl proceeding, Lender shafl be entltled to ¢otlict all expenses incurred in pursuing the
. remedies provided in this poragruph 17, including, but uot limited to, reascankie attorneys’ fees and costs of title
- evidence.

18. Relense. Upon payment of all sums securced by this Security Instrument, Lender-<hall release this Security Instrument
without charge 10 Borrower. Borrower shal} pay any recordaton Costs.

19. Waiver of Humestead. Borrower waives all right of homestend exemplion in the Property.
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20. Riders/to rhis Seeurity Instrument. If one or more riders are exceuted by Borrower snd recorded together withi this
_j Sceurity lnstrument, he covenanls ol each sueh rider shall be incorpornted into and shall amend and supplement the covenants
and agreements of isoteurily Instrument as il the rider(s) were o part of this Security Instrument,
[Check applicable box{zs),
% Condominium, 11igra Gradunted Payment Rider E:] Other [Specify)
Planncd Unit Develoyimient Rider Growing Equity Rider

BY SIGNING BELOW, Borrower awcepis and agrees o the terms conlained in this Security Instrument and in any rider(s)
exceuted by Borrower and recorded with it.

Witnesses: i
(Scal)
-Borrower

c—)/ , {,“'} /V‘J"{/ﬂx,f Do LN Moy (Seal)

DOREEN L. MCCAULEY O -Borrower

i
[

/

(Scal) (Seal)

-Horrower -Borrawer

STATE OF iLLINO\x:\rB&L (@ C(-.mty ss:

1, tary Public in «n< ror said county and state do hercby ccml‘E>Q

thd N
TIRHVO e ALY Yo
Q \% \f WW(-‘ Qﬁ)\/\)\« % %ly kn0wn‘ e 10 !:E ‘;lg;a\mkc%c\lrion\; )Yw;}lgsg;\\z:ng)l/&rg

subscribed to the foregoing instrument, appeared belure me this day in person, and acknowledged that he \_
signed and delivered the said instrument as V ‘ ree and volyn act, lor the usexany] nurposes ther
Given under my hand and ofTicial seal, this _—.)D A day of m (/L ' .
~ N

My Commission Expires: E’j—'

Notary Public ~— %

This Instrument was preparcd by: K. FERNGQUIST
@D -4RIIL) @103 Poge & of 8 State of lilinois

tary Publie,
:: cr;’mm'ulan Expires 8/1/93
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UNIT NunpEg  27-0 [N THE MANORS OF OAK KNOLL A CONDOMINTIUM AS DELINEATED

UN A BURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF CAK KNOLL FARMS
UNLTS 8-A AND 8-8 BEING SUBDIVISIONS OF PARYT OF THE BOUTH 1/2 OF SECTION 22
AND OF PART OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SAID SECTION 22,
FOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS EXHIBIT "B'" TO THE DECLARATION QF CONDOMINIUM RECORDED
SEPTEMBER 1, 1989 AS DOCUMENT 89411040 AS AMENDED FROM TIME TO TIME, TOGETHER
MITH I'TS UNDIVIDED PRERCENTAGE INTEREST TN THE COMMON ELEMENTS IN COOK COUNTY,
LLLINOLS.

MORTCAGOR ALSO HEREBY GRANTS TO THE MORTCAGEE ITS SUCCESSORS AND ASSICNS, AS
RLGHTS AND EASEMENTS APPURTENANT TO 'I'HE ABOVE DESCRIBED REAL ESTATE, THE
RICHTE AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH 1IN THE
DECLARATION OF CONDCMINIUM AFORESAID.

-’

THIS MORTCAGE~ IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS. CONDITIONS,
RESTRICTIONS AMO-RESERVATIONS CONTAINED I[N SAID DECLARATION THE SAME AS
THOUGH THE PROYISLONS OF SATID DECLARATTION WERE RECITED AND STIPULATER AT
LENGTH HERETHN.

S9L15916
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FHA Case Mo,
131-6452184-797
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 30TH day of AUGUST . 1991

and is incorporaled into and shall be deemcd o amend and supplement the Mortgage, Deed of Trust or Security
Deed (“*Security Instrument’) of the same date given by the undersigned (*‘Borrower’’) to secure Borrawer's

Note to
CTX MORTGAGE COMPANY

(**Lender’ ) of the same date and covering the Pruperty deseribed in the Security Insirument and locaied at:

21B COOLIDGE COURYT, STREAMWOOD, IL 60107
[Property Address|
The Property “wiress includes a unil in, wgether with an undivided interest in the common clements of. a

air

condominium yroizetknown os:

THE MANORS OF ORK KNOLL
fName of Condominiuin Project|

(**Condominium Project’*}.” If the owners association or other entity which acts for the Condominium Project
{*'"Owners Association’”} holds lide to property for the benefit or use of its members or sharcholders, the
Property aiso includes Borrower’s interest in the Owners Association and the uses, proceeds and benefils of
Borrower's interest.

CONDONMINIUM COVENANTS, tn additivn to the covenants und igreements made in the Security
Instrument, Borrower and Lender furt/ier covenunt und agree as follows:

A. Solong us the Owners Assoctation wiaitining, with a generally accepted insurance carrier, a *‘master’
or ‘‘blanket’ policy insuring all properly subject to the condominium documents, including all
improvemenis now existing or hereafter ¢rected on the Property, aml such policy is satisfaclory 1o
Lender and provides insurance coveruge n-the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazad included within the 1erm *‘extended coverage,” and
tosy by flood, o the extent required by the Stersiery, then: (i) Lender waives the provision in
Paragraph 2 of this Sceurity Instwment for the mant.ly. payment to Lender of one-twelflth of the
yearly premiwm inslhinents for hazard insurance oi ¢ Property, and (il) Borrower's obligation
under Paragraph 4 of this Sceurity [ustrument to maintair Jiazard insurance coverage on the Property
is deemed satisficd to the cxtent thai the required coverage 5 piovided by the Owners Association
policy. Borrawer shall give Leader prompt notice of any lapse in riuired hazard insurance coverage
and of any loss oceurring from a hazard, In the event of a distribuii of hazard insurance proceeds in
licu of restoralion or repair following a loss 1o the Properly, whethar 22 the condominium unit or o
the commen clements, any praceeds payable to Borrower are hereby sesigned nnd shall be paid to
Lender for applicalion o the sums sceured by this Security [nstrument,) wits any excess paid to the
entity legally entitled thereto,

B. Borrower promises lo pay Borrower's allocated shire of the common expenses o, assessments and
charges imposed by the Owners Association, us provided in the condominium docwunerts:
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If Borrower does ot pay condominium dues und assessments when due, then Lender may pay them.

C.
Any amounts disbursed by Lender under this puragraph C shall become additional debt of Borrower
sccured by the Sccurity Instrument. Unless Borrower and Lender sgree 1o other terms of payment,

these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
wilh interest, upon nolice from Lender io Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this

Condominium Rider.
%ﬂzj W Gea) Do R WEC AL e (Sead
2 Y_#. ROTKVICH Borrower DOREEN L. MCCAULEY (\Pomw“
(Seal)

(Seai)
-Burrower -orrower

|Spave Below This Line Regerved Tor Acknowlodgment}
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