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RECORD AND RETURN TO:
NBD MORTGAGE COMPANY

2000  SOUTH NAPERVILLE ROAD o - Lo —
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ety MORTGAGE

Ti11s MORTGAGE (*Sec:éi» lnstrument”) is given on  AUGUST 29, 1991  The mortgagor is
" 'KENNETH M. JOHNGOY _ -

AND RAcHEL”Ll"JcaNsdw, HUSBAND AND WIFE

(*Borrower"), This Securily Tnstrument is given (o
" NBD MORTGAGE COMPANY’

which is orgnized and existing under the lawsof THE STATT OF DELAWARE _ , and whose
wddress iy 900 TOWER DRIVE ' o |

TROY, MICHIGAN 48098 . i*Lende™), Borrower owes Lender the principat sum of
ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED ' .
AND 00/100 Dollags (U.S. §  191,200.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
monthly puyments, wilh the full debt, if not paid earlier, due and payable on SEPTEMBER 1, 1998

This Security Instrument secures to Lender: (u) the repayment of the debt eyidenced by tac Note, with interest, and afl renewals,
extensions and modifications of the Note; (b) the payment of all other sumis, with is sress, advanced under puragraph 7 lo
protect the security of this Security Instrument; and (¢) the performunce of Borrower's coeaunts and agreements under this
Security Instrument and the Note, For this purpose, Borrower doss hereby morguge, grant and cunivey to Lender the following
described property located in COOK ' ‘ N County, lllinois:
THE EAST 17 FEET OF LOT 28 AND ALL OF LOT 29 IN BLOCK 5 IN -

COMMONS AND BEST/S ADDITION TO EVANSTON, SECTION 11 AND SECTION

12, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. o '

10-12-310-008-0000

S68ISP16

which hus the address of 2404 GRANT STREET, EVANSTON = | [Sures, Cityl
Wlinois , . ("Property Address"); -
: ‘ : DPS 1080
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payments may no longer beum Q 'Ip_:oEﬁ I.Q.IA-&L@& image in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiums required to muintain mortgage insurance in effecl, or 1o provide # loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

I the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured Ly
this Security Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediutely
before (he taking “Any halance shail be paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Property immediately before the taking is less than the smount of the sums secured immediately before the
taking, unless Borrawzi-and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums serurd by this Security Instrument whether or not the sums are then due.

If the Property is abanzoved by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or settfe a claim for ds:ases, Borrower fails to respond to Lender within 30 days after the date (he notice is given,
Lender is authorized to collect aixd 4pnly the proceeds, at its option, either to restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othelwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments seferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Ry Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Seculity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Berrewlr or Borrower's successors in interest. Lender shall not be required (o
commence proceedings ageinst any successor in interest or refuse to extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasbn of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising eny right or remedy shall not be s waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiiiy; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject fo the provisions of
paragraph 17, Borrower's covenants and ugreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (a) is co-signing this Security Ins‘rumint only to morigage, grant and convey that
Borrower's interest in the Property under Lhe terms of this Security Instrument; (b is nol persoaally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borro.we; mnay agree (o exlend, maodify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Neta-without that Borrower’s consent.

13, Loan Charges. If the loun secured by this Security Instrument is subject to a law ‘¥hich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to v collasted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nec/ssary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower whith exceeded permiter lizarts will be refunded to
Borrower. Lender may choose to make this refund by reducing the principa) owed under the Note £ by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prejizyment without any
prepayment charge under Lhe Note.

14. Notices, Any netice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Nole are declared
to be severable,

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Securily Instrument. op5 1082
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17. Transfer of the Pr X y part of the Properly or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transfesred and Borrower 1$ not 4 natural person) without
Lender's prior writlen consent, Lender may, at {1570ption, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument..

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The nolice shall provide a period of not
less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defiult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Yitited to, reasonable attomeys' fees; and (d) lakes such action as Lender may reasonably require to assure
that the lien of this Seewity Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums secured by
this Secunty Instrutnieit shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereov shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of accelciat'on under paragraph 17.

19. Sule of Note; Change o7 Loan Servicer. The Nole or a partial interest in the Note (logether with this Security
Instrument) may be sold one or mury, Hines without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") Lhat collects moiiily puyments due under the Nole and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unicisied to 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the addressia which payments should be made. The notice will also contain any other
informatjon required by applicable law,

20. Hazardous Substances. Borrower shall noi-¢eiise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shrll-not do, nos allow anyone ¢lse to do, anything affeclmg the
Property that is in violation of any Environmental Law, Ths preceding two sentences shall not apply lo the presence, use, or
storage on the Property of small quantities of Hazardous Substinc.s that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigstion, claim, demand, lawsuit or other action by any .
governmental or regulatory agency or private party involving the Property sod any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by aiy governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecling the Property s necessary, Borrower shall promptly take
all necessary remexlial actions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defi:ied as toxic or hazardous substances by
Environmenlal Law and the following substances: gasoline, kerosene, other flammabl: or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ahw radioactive materials. As used in
this paragraph 20, "Environmenta] Law" means federal laws and Juws of the jurisdiction where thz Property is located thal
relate to health, safety or environmental protection. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies., Lender shall give nofice to Borrower pnor to acceleration following Rarrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o cure the default;

{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and

(d) that leure to cure the default on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propert_v The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding he &
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on i
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums=
secured by this Securily Instrument without further demand und may foreclose this Security Instrument by Judjcmh
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph m
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument:, ~4A
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property. DPS 1003
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THIS BALLOON RIDER is made this 29TH day of ,AUGUST , 1991, and is incorporated Into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the “Security Instrument”) of the same

date given by the undersigned {the “Borrower”) to secure the Borrower’s Nota to
NBD MORTGAGE COMPANY

[tha “Landar”} of the same date and covering the property described in the Security Instrument and located at:
2404 GRANT STREET
EVANSTON, ILLINOIS 60201

[Property addross)
The Intarest rate statad an tha Note s called the “Note Rate.” The date of the Note is callad the “Note Date.“ | understand
the Lander may transfer the Nato. Saecurity Instrument and this Hider, The Lender or anyone who takos the Note, the Socurity
Instrumsent and this Rider by transfer and who is entitled to receive paymonts under the Nots is callad the "Note Holder.”

ADDITIONAL COVENANTS. in addition to the covanants and agreements in the Security Instrument, Borrower and Lendor
further covenant and agree as fcllows (despite anything to the contrary contained in the Security Instrument or the Note):

LL_ CONDITIONAL RIGHT TO REFINANQ_EJ
At the maturity date of the Note and Security Instrument [the “Maturity Date*}, | will be able to obtain a new loan (*New

Loan“} with a new Matu iy Date of SEPTEMBER 1 , 2021 |, and with an interast rate equal to the "New Note
Aate” detarminad In accorcance with Section 3 balow if ail tha conditions provided in Sections 2 and 5§ below are met (the
»Sonditional Aefinancing Orciun®. |If those conditions are not met, | understand that the Note Holdar Is under no obligation to
refinance or modify the Mot~, 2v to extend the Maturity Date, and that | will have to repay thea Note from my own rasources or

tind a lander willing to lend mu tile-money to repay the Note.

[Z. CONDITIONS TO OPTION'|
}f | want to axercisa the Condit.oral Rafinancing Optlion at maturity, certain conditions must be mat as of the Maturity Date.

These conditions are: (1) | must still ba the owner and occupant of the property subject to the Security Instrumant (the
*praparty*); {2) | must be current in my monthly payments and cannot have beson more than 30 days late on any of the 12
scheduled monthly payments immaediately Zreceeding the Maturity Date; {3} no llen agalnst the Property [excapt for taxes and
special assessments not yst due and payabla) o .hsr than that of the Sacurity Instrument may exist; {4) the Naew Note Rate cannot
be mare than 5 percentage points above the Nuta Pate; and (5) | must make & written request to the Nate Holder as provided in

Saction 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interes c3ual to the Faederal National Martgage Assoclation’s raquired net yletd
for 30-year fixed rate mortgages subject to a 60-day n.ands%=ry delivery commitment, plus one—haif of one percentags point
{0.5%), roundad to the nearest ona—aighth of one percentage 20in. {0.125%} [the “New Note Rats*}. The raguirzd net yield shall be
the applicabla net yield in effact on the date and time of day v the Note Holder recaives notice of my elaction to exercise the
Conditional Refinancing Optien. |If this raquired net yield Is not .=:/aflabla, the Note Holder will determine the New Nota Rate by
using comparable information.

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided tha New Note Rate as calculated in Section 3 abave Is ho¢ greater then 5 percentage points above the Note Rate
and all other conditions requirad in Sectian 2 above are satisflad, the Nr‘s Holder will datermina the amount of the monthly
payment that will be sutficient to repay in full {al the unpaid principal, plus (b) arcrucd but unpaid interest, plus (¢} all other sums |
will awe under the Note and Security Instrument on the Maturity Date (assuiaing Jay monthly payments then are current, as
requirad under Section 2 abovel, over the term of the New Nots at the New Notz Fa’e In equal monthly payments. The result of

this calculation will be the amount of my new principal and Interest payment avery momib until the New Nots Is fully paid.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTICN I

The Note Holder will notify me at least 60 calendar days in advance of the Maturily Date and advise me of the principal,
accrued but unpaid interest, and all other sums | am expacted to owe on the Maturity Date. The Note Holder also will advise me
that | may exercise the Conditional Refinancing Option it the conditions in Saction 2 above are mr'«. The Note Holder will provide
my payment record Information, together with the nams, title and address of the parson representing tby Nota Holder that | must
notify In arder to exercise the Conditional Refinancing Option. If | meet the conditions of Sectlon Z shiove, | may exorclse tha
Conditional Rafinancing Option by notllying the Note Holder no tater than 45 calendar days prior to the ‘Aaturity Data. The Note
Holder will caiculate the fixed New Note Rate based upon the Fedoral National Martgage Associstlo)’'s soplicable publishad
required nat yield in effect on the date and time of day notification is received by the Nota Holdar and as csivy lated in Section 3
above. 1 will then have 30 calendar days to provide the Note Holder with acceptabla proot of my required ownership, occupancy
and property lien status. Before the Maturity Date tha Nota Holder will advise me of the new interest rate {the New Nate Rats),
new monthly payment amount and a date, time and place at which | must appear to sign any documants raguired to complate the
required reflnancing. | understand tha Nota Holder wiil charge me a $250 processing foe and the costs associated with updating

the title Insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and.‘Pnts cantﬁd in t);s B:ﬂopn Rider.
?7%—\ (Seall < P 04 F\!\\,A‘B’\ - (Seal)
M. JOHNSON

KENNER Borrower RACHEL L. JGH@N Y Lorrowar

{Seal) {Seal)
Borrower Borrowaer
(SION ORIGINAL OWLY)

MULTISTATE BALLOON RIDER -~ Singla Famlly — FANNIE MAE UNIFOAM INSTRUMENT
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