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THIS MORTGAGE ("Security Instrument”) is made on AUGUST 27, 1991, The Mortgagoar is JESUS I, JIMENEZ and SYLVIA
JIMENEZ, HIS WIFE ("Borrower”). This Security Instrument is given to FLEET NATIONAL BANK, which is organized and
existing under the lows of THE UNITED STATES OF AMERICA, and whose address is 11200 WEST FARKLAND AVENUE,
MILWAUKEE, WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal sum of FORTY THOUSAND SIX HUNDRED
FIGHTY-NINIK AND 097100ths Dollars (U.S.$40,689.00), This debt is evidenced by Borrower's note dated Lhe same date us this
Security Instrument (“Nstw™), which provides for monthly paymenls, with the full debt, if not paid earlier, due and paynblo on

SEFTEMBER 1, 202%. Trie Security [nstrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with
interest, and all renewalsextipsions and modifications; (b) the pryment of ull other sums, with inlerest, advanced under paragraph
und (¢} the performunce of Borrower's covenunits und agreements under this

G lo prolect the security of (this Security Instrument;
Security Instrument and the Nese. #or this purpose, Borrower does hereby mortgage, grant and convey o Lender the following

described praperty located in COOL. County, Illinois:

LOT 2 IN BLOCK 4 IN THE CIRCUIT COZRT PARTITION OF TIIE SOUTHEAST 1/4 OF
SECTION 31, TOWNSHIP 38 NORTIH, RANGIT1S, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT LANDS BELONGING TO THE SOUTH CHICAGO RAILROAD COMPANY)
ACCORDING TO THE MAP RECORDED MARCH 4, 1885 AS DOCUMENT 607499 IN BOOK 19
OF PLATS PAGE 70, IN COOK COUNTY, ILLIDIE:

P.L.N., 21-31-404-008 . DEPT-Dl REGORDING $15.2%9
THI2R22 TRAN 7117 6%,03/71 11:59.00
#4860 & B x—921—51781
CO0K COUNTY RECORDER

01451981

-~

which has the address of 3021 EAST 83RD STREET, CIUCAGO [Street, Clty) .

Illinois 60617 [zip Code}  ("Property Address®);

TOGETHER WITH all lhe improvements now of hereafter erected on the property, anc ull easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali-lixtures now or hereafier u part of the
property. All replacements and additions shall also be covered by this Security Instrument. A\l of the foregoing is referred to in

this Security Instrument s the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Fon
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt

evidenced by the Note and lute charges due under the Note.

Insurunce and Other Charpes. Borrower shall include in each monthly paymeat, together
an instaliment of any (a) taxes und specinl assessments
and (c) premiums for insurance

t%e right to morigage, grant
ower warrsnts and will

2, Monthly Puyments of Taxes,
with the principal and interest as set forth in the Note and uny lute charges,

levied or lo be levied against the Property, (b) leasehald payments or ground rents on the Property,
required by purugraph 4.

Euch monthly instailmenl for items (u), {b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by

Lender, plus an amount sufficient to maintain an additions} balunce of not more than one-sixth of the estimuted amounts. The full
annual amount for each item shall be uccumulated by Leader within & period ending one month before nn item would become
delinquent. Lender shull hold the amounts collected in trust to pay items (), (b), and {c) before they become delinqueni.

time the total of the payments held by Lender for items (), {b), und (c), together with the future monthly payments for
such ilems payable to Lender prior to the due dales of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated puyments or credit the excess over cne-sixth of the estimated payments 1o subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay
the ilem when due, then Borrower shall pay to Lender any amount nocessary to make up the deficiency on or before the date the

item becomes due.

If at any
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In any yeaf in which the Lender must pay a mortgage insuraiice premium to the Secretury, ench monthly puyment shall also include
gither: (i) an instaliment of the unnual mortgage insurance premium to be puid by Lender 1o the Secretary, or (ii) u monthly charge
instead of a mortguge insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium js due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half perceat of the

outstanding principat balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b}, and (c) and any morigage insurance premiwm installment
thut Lender has not become obligated to pay lo the Secretary, und Lender shall promptly refund any excess funds to Borrower.
Immedistely prior to a foreciosure sule of the Property or its acquisition by Lender, Borrower's account shali be credited with any

balance remaining for all installments for items {a), (b}, and (c).

3, Application of Payments, All payments under paragraphs 1 and 2 shail be spplied by Lender as follows:

First, to the mortguge insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special ussessments, leasehold puyments or ground rents, und fire, flood and other hazard insurance
premiums, as required;

Third, to interest <lue under the Note;

Fourth, to amortizaiion of the principal of the Note;

Fifth, to lute charges dio under the Nate.

4. Fire, Flood and Cdben Hozard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently”vrsirzdl, agsinst any hazurds, cusualties, and contingencies, including fire, for which Lender requires
insurance. This insurunce sha'l ‘Ue maintained in the amounts and for the periods thut Lender requires, Borrower shall ulso insure
all improvements on the Propeily, whether now in existerce or subsequently crected, against oss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shail
be held by Lender and shall include ioss pavable clauses in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give-Leader immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concericd is hereby authorized and direcled to muke puyment for such loss directly to
Lender, instead of to Borrower und lo Lendel jointly. All or uny part of the insurunce proceeds may be applied by Leader, at its
option, either () to the reduction of the indebledniss under the Note rnd this Security Instrument, first to uny delinquent amounts
applied in the order in puragruph 3, and then tu” reepayment of principnl, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the prineipi Znall not extend or postpone the due date of the monthly payments which
are referred to in puragraph 2, or chunge the amount of such payments, Any excess insurance proceeds over un amount required to
pay all outstanding indebtedness under the Note and this Securily Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other tunsfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in und to insurance policies i farce shall pass lo the purchaser.

5. Occupuney, Preservativn, Maintenunce and Protection of (he Froperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Barrower's priacipal residence within sixty days afler the execution of
this Security Instrument and shall continue ta occupy the Property as Borrowzi's principal residence for at least one year after the
date of occupancy, unless the Secretury determines this requirement will cause urduc hardship for Borrower, or unless extentuating
circumstunces exist which are beyond Borrower's control. Borrower shall notify “enders of usny extenualing circumstances.
Borrower shull not commil waste or destroy, damage or substuntially change the'Pioperty or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Propeiiv is vacant or abundoned or the loan is in
default. Lender may tuke reasonable action to protect and preserve such vacant or sbundored Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate \nformation or statements to Lender {or
fuiled to provide Lender with any material information) in connection with the loan evidensed by the Note, including, but not
timited to, representations concerning Borrower's occupancy of the Property as a principal residencs. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. IF Borrower ucquires fee tit'e to tha Property, the leasehold
and fee title shall not be merged unless Lender ngrees lo the merger in writing.

6. Churges to Borrower and Protection of Lender's Rights in the Property. Borrower shall/pay, all governmental or
municipal charges, fines and impaositions that are nol included in paragraph 2. Borrower shall pay these obligatiuis on time directly
1o the entity which is owed the payment. If failure 1o puy would udversely uffect Lender's interest in the Propeity, upon Lender's

request Borrower shall promptly furnish to Lender receipts evidencing these puyments.

If Borrower fuils to make these payments or the payments required by paragraph 2, or fuifs to perform any other covenants and
ngreements contuined in this Security Instrument, or there is a legul proceeding thut may significuntly uffect Lender's rights in the
Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations), then Lender may do rnd pay
whatever is necessury to protect the vulue of the Property und Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this purugraph shull become un additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, al the Noie rate, and at the option of Lender,

shall be immediately due and payuble.

7. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveynnce in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Leader shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent umounts applied in the order provided in paragraph 3, and then to prepuyment of principal. Any application of
the proceeds to the principal shall not extend vr posipone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note nad this Security Instrument shall be paid to the entity legally entitled thereto.
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9, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate puyment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by fuiling to pay in full any monthly payment required by this Security Instrument prior to or on
the due dute of the next monthly payment, or
(ii) Borrower defaulls by failing, for a period of thirty days, to perform any other obligations conlained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvsl of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Praperty, ar u beneficiul interest in a trust owning all or part of lhe Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit hus not been approved in accordance with the requirements of

the Secretuary.

{¢) No Wuiver. IF circumstances occur that would permit Lender to require immediate puyment in full, but Lender does not
require such pavments, Lender does not waive its rights with respect to subsequent events.

(d) Regulutions of HUD Secretary. In many circumstances regulutions issued by the Secretury will limit Lender's rights in
the case of paymaont defaulls to require immediate puyment in full and foreclose if not paid. This Security Instrument does
not authorize acceleiv’ion or foreclosure if not permitted hy regulations of the Secretary.

(e) Mortgage Noc Lemed. Borrower agrees that should this Security Instrument und the Note secured thereby not be
eligible for insurance wndiz the National Housing Act within 60 days from the date hereof, Lender may, at its optien and
notwithstanding anylhing ir’ paragraph 9, require immediute payment in full of all sums secured by this Security
Instrument. A written staternand of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security “instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding thu forigoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's fatlure-ta remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has u right o be reinstuted if Lender has required immediate payment in full because of
Borrower's fuilure to pay an amount due under(th. Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Securily Irstn spant, Barrower shall tender in o lump sum all amountis required to bring
Borrower's uaccount current including, (o the extent ine ' -ure obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees und exp:onses properly associated with the foreclosure proceeding. Upan
reinsiatement by Borrower, this Security Instrument and thd obl.gations that it secures shull remain in effect as if Lender had not
required immedinte payment in full. However, Lender is nci secuired to permit reinstatement if: (i) Lender hus accepted

reinstatement after the commencement of foreclosure proceedings-weithin two yeurs immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude forec!ziuse on different grounds in the future, or (iii) reinstatement

will udversely affect the priority of the lien created by this Security Instrummep?

11. Borrower Not Released; Forbearunce By Lender Not a Waiver -Zxiension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender (o uny successor in interest of Borrower shall not
operate to relexse the liability of the original Borrower or Borrower's succussor in interest. Lencer shall not be required to
commence proceedings aguinst any successor in interest or refuse to extend lime for payment or otherwise modify amortization of
the sums secured by this Security [nstrument by reason of nny demand made by the osigir2! Rorrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver@©for preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-Signers, The covenuils and agreements of this Security
Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, subject to (e p ovisions of paragraph 9.b.
Borrower's covenants and agreements shull be joint and several. Any Borrower who co-signs this Securi. Tnstrument but does not
execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant und convey that deocrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pry the sums recured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make oy accommodalions
with regard lo the terms of this Security Instrument or the Note without thut Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Securily Instrument shull be given by delivering it or by mailing it by
first class mail unless applicable luw requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designales by notice to Lender. Any notice to Lender shal! be given by First cluss mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shail be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Luw; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provition. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents und revenues and hereby directs each tenant of the Praperty to
pay the renis to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenunt
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes nn absolute assignment und not an assignment for additional

security only.
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of Lender only, to he applied to Ihe sums secured by the Sceurity Instrument; (b) Lender shal) be entitled to collect und receive all
of the rents of the Property; und (c) each tenant of the Property shall puy all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenunt.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, tuke conirol of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recoiver may do so at any time there is u breach. Any application of rents
shall not cure or waive any defuult or invalidate nny other right or remedy of Lender, This assignment of rents of the Property

shall terminate when the <lebt secured by the Security Instrumenl is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. I Lender requires immediate payment in full under parugruph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, rensonuble nttorneys' fees and costs of title evidence,

18. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Y onestead. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded together with this Security
Instrument, the covenaats of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security ins'rument as if the rider{s) were a part of this Security Instrument,

[Check applicable bnx(es)
O Condominium Rider ClGraduated Payment Rider O Other [Specify]
DO Planned Unit Development Rider [2 Growing Equity Rider

thed in this Security Ipstrument and in any rider(s)

BY SIGNING BELOW, Borrower uccrptr and ngrees to the terms ¢
executed by Borrower and recorded with it
Witnesses:

—t E ) ‘ 5 S >l ESUS P. JIMENEZ”

\J;?QEQ o~ _ v/u%ﬁ/; 0//,://%42
. ’ /

TSYLYIA JIMENV

{Seal) J s
- HOQFFI 1AL SEAL"
NANGY A, JARACZEWSKI
Notary Poo e B3t of Yinnis
s o Coun Ss-My Commiszion Exrires 6/18/95

I, _the undersigned , & Notary Public in and ior siid county and state do hereby certify that
JESUS P. JIMENEZ and SYLVIA JIMENEZ, personully known to me to be the same plireon(s) whose name(s) subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged thal L heY signed and delivered the said
thelr free and voluntary act, for the uses and purposes therein set forth.

Augustk ,19 91

instrument as
Given under my hand and official seal, this _ _27th day of

My Commission Expires: N [ng,,? £ %a De bs»&yagp/\
6/18/95 Notary Public {_ <

This Instrument was prepuared by:

THIS INSTHUMENT WAS PREPARED BY
GREG McLAUGHLIN FOR-

Fleet Mortgage Corp.

10046 SOUTH WESTERN AVE
CHICAGO, JLLINOIS 60643

186YSh16
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