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MORTGAGE

THIS MORTGACE (*'Sccurity Instrument") is given on ........ AUGUST, 21 1991 e,

19 . . The moitgugnnis .. Lowrence. J. Biden, and, Regenarie, Eiden. bin, wife,
v i naen o (CBorrower™), This Sceurity Instrument I8 gIVENn 10 e ineen i,
FIDFLITY.. FEDERAL. . SAVINGS.  BANK «.ovvviiveens rovrreea » Which is organized and existing
under the laws of THE. BNITEH SFATES OF  ANBRIGA ++r0eer » AN WHASE dUICSH IS 1 oovvviiiinniennreeiesereereesens

P R v, or e R N T - Y o T T TL T T T TCTTTTToaoOn {Lender''),
Burrowgr'g\svcr Longet 1£npri7t}gi%ﬁl sn L\Wﬁﬂﬁﬁ?ﬂ“%ﬁﬁ&%ii..T.UQUMNH..ﬁ'.’?.Q R X1\ SO RO
................ v Poltars (U8, 8,00 3000.000,.00.), This debt is evidenced by Borrower's note
dated the sume date us this Sceurity Ingrygient- 2 Note",) which provides for monthly payments, with the full debt, if not
puid carlicr, duc nnd payable on ..... B‘M'LMIK 5' 205’1 ......................................... . This Security Instrument
securcs to Lender: (a) the repuyment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note: (b) the puyment of all other sums..«ith interest, udvanced under puragraph 7 to proteet the security
of this Security Instrument; and (c) the performance of Borowar's covenants und agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby morgege, grant unil;co?'vcy to Lender the following described prop-
CIY L0CRIEH 11 11 vivvveveririnoneeren s ensans i aneb e o s s O e v es s e ssserens caneennnss County, Hinols:

10176/18-C-0791

Lot 12 in Windhill 1, bei T a s
the Southwest  1/4 and eing 8 subdivision of a mart of the Northeast 1/4 of

Section 28, Township 42 °N§:§ﬁ,°f the Southeas! 1/4 of the Northwest 1/4 of

. Range 10, Eas% —of i i
Meridian, according to the plat thereof reccrzad ?2°thlh35?i22’3?‘€§l

Recorder of Deeds o 2 .
Cook County l!]ino?s October 25, 1989 as Cocument e 89-506433, al) in

Permanent Tax Index No: 02-28-109-023

1310 W Steeplo Chese Lana Palatine
which has the uddress of |
60067

16

{Strcet) |City]

2.
k4

Wnois vevvsiciiniiiinn, e (CProperty Address');
{2ip Condel

LEOTS

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appuricnances,
and fixtures now or hereafer a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the toregoing is referred 1o in this Security Instrument as the ' Property,"'

BOKROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortguge,
grant and convey the Praperty and that the Property is unencumbered, cxeopt for encumbrances of record, Borrower warrants
und will defend genernlly the title to the Property ngainst all cluims and demunds, subject to any encumbrances of record,

THIS SECURITY INSTRUMEN'T combines uniform covenants for national use and non-uniform covenants with limited 07
variations by jurisdiction to constitule o uniform security instrument covering real property, (l

ILLINOIS—Single Family—Fannis MasiFraddie Mac UNIFORM INSTRUMENT Form 3014 890 (uuge / of 6 puges)
Produc! 44712 1001 8AF Systoms & Forms, (ne,

; : ( Chicago, Il + 1:800-023.3000




UNOFFICIAL COPY

{sakd g fo r aiod) ORI VDG WID4

'L yduaBeied yim asuepiodsn vy Ausdosd oy vy s1yBis s, Jopuary 1921034 01 9343405 umgo ‘uondo s,10pu 1n Autw
A0pU] *2A0Qe PIQII35OP 9BBIDA0D UIBIVIIW 0} S}1w) JOMO2I0G J] "PIOYYIA A|QEUOSBIIUN 5Q 10U [JRYS Ydiym [nacidde s, Jopud)
01 102fqns JomosJog £q UISOYD 9q [jmys dourINS] A Buplaad J91238D dauBINSL Y], *s2anbds Japu 18y) sporad o 20)
put Sjunown dy) U pPAUIMUITY 9q [[RYs PUINEU] §1Y ], "duBINSU] §311nbAJ JpUT YoM Jo ‘Butpooy so spooy Suipn)as
'spavey Yo Aun puw 9812400 PAPUMXD,, W) Y UIYHM PIPRIOUI SPIUZBY ‘a1 Aq ss0] tsuieBn painsul £uadosd
Uo PA15319 13Yu21dY J0 BulBIXd mou s1uaWdA0IdW) ) dODY |eys Jomoaiog  radumansu] £piadold Jo plezRY ‘S

*a3110u Jo Sutatd ayn Jo s£up 1 UM 9A0QE IO} 15 SUOHDK Sy} JO DIOLW IO HUO L) 30 SN Ay Aysnes
Huys Jomolsog 'uol] oy Buikjnuopi sopiou v Jomousog 2418 Aew sopusry wawnsisu] A1anoag siy1 J2A0 Aisond ume Aew
yojum udj) v o1 193fgns sy Ausdosd oYy jo ued Aus 1oL SOUIWLINSP JOPUFT ] “WSWNANSY] A1aNddS sig 0y udl] Y Suneuip
-10QNs JOPUI 0} AJOIDUJSIBS JUWSDIEN UN UM SY) JO JIP|OY DY) WO SINIIS (3) JO LLIL] DY JO WDWIIHIOND A WA
0} 9)uando uouido $,3opu Y Uy YIYm sSupassosd juBay ‘up var) o Jo wawaRIou 1suIESE spUD)IP Jo *AQ UK dyI ey
pood ug sisoIUoR ) H3opu] 01 2jqudadan Jouuriu v ut udl| A Aq pasnods uoneBiige a1 Jo wdawAud ay o) Sunm ul sads8e
(1) :Jomodlog SsauUn JudUNASU] A1INdAS SIY) J3A0 Aisond sey yatym uar) Aue a8smyosip Apdiosd ymys Jamossog
‘syumuied oy
Jutouapias sidiasas suppiari-ot ystusny Apdwosd jieys Jomosog ‘Apsasip stuatuded asoi saxw samossog J) ydraSeaed sip sopun
pied 2 o1 sjunow Jo's3zsu [jv Japua o) ysiuany Apdwosd fjrys Jomoasog uawAed pamo uossad oy o) AP anun uo
ways Aed (eys somosog “rouriw eyr v piud 1ou Ji Jo °Z ydesBnnd vy papiaoad souumu oy uy suonndijqo asay And quys
Jomodsag *Auw ji *siuds punosd so mumuiud ployosea) pur “walnasu) A1N9S S14) J9a0 Alsond uiene Kew yarym Kuadosd
U 01 d|qmnqune suopsodiy dzsouy ‘soBamd ‘siudwssasst ‘saxel (v Aed [jBys Jamoslog  “suap] isadasy) ‘p
*2ION 2 Japun anp $d8ryd 21 Aur o) ‘| pun tanp jedisuid o) ‘yunoy tanp isasaul o ‘pap 7 ydmaSesed
Japun ajquind syunown o) *puosas 210N wyi Japun onp safinyd wowdedard Lue oy “say spaudde oq jieys 7 pun | sydwSuind
10pun Jopuy Aq poa1adds siwathnd (i *ostwastio sapiaosd mup ojquandde ssaun  swawdeg jo uopoayddy ¢
udAUNASY) AINDRS S AQ PAINDDS
stns oy asupme 11paso  su ofus 1o uoisinbw jovui oy 1 Jopua £q pioy spung Kue £jdde Jleys *Auadosd ay jo afes Jo
uotisinbaw oy 03 Joid *aopudry ‘Auodoag s 1198 Jo-Laribow jeys sopus 17 ydraSnied sapun 3] sapuar £q pray spung Aun
JaMOLI0g 0) punjas Apdiwiosd [juys JapudT udwMISL) K1maag SIY) AQ PaIndas swns e jo qing u1 wowked uodpny
"UOIN 21081 DJ08 §,J0pudT 0 *sudwded A|yiwow oajam) Ly dsow ou
uy ASu1d43p i) dn dYBI (RS Jom0JI0g AOUDIGLIP A it SV ) KIBEIIOU 1UNOWR DY 33pUDTY 01 And jjeys Jamoalog
osud yons ut ‘pun *Buptim Uy Jamoasog Ajliou o5 A JOPURT Ny UM SILD] MOIIST o) Aed 01 JUIOYINS 10U §1 St Aue
W Jopu £q pioy spung oy Jo Junowe ay 3 ‘me| 3qEIIGAD JO swZwANbA) Y M IDUTPIOIN U) SPUNY $SIND 2N J0]
J0m0110g 01 1UNOSOR [[UYS 1opud] ‘mity ajquaiddie AQ playf 9q 0) paRLIX SutWE SR PRADXD JapUT AQ Play SPUNg a1 J]
JudLNsY]
A114nadg i) £g paanas swns [ Joj Ainas (puonippe se paSpald 21t KpUNY Bt *SI0W St SPURL D) 01 1GIP YILD YAYM 10
asodind oy puv spun.g a4 01 511qap putt 51tpas> Suimoys *spuny ays jo Bupunosue serdue ur 'aRseyd oYM *Jomoi0g 01 A1
[11ys Japud] *Spund oyi uo pivd oq [jrys 1821018 g ‘39a9mol *Sutiim up 3048k (oy! apudr] pue Jamollog “spang A4 uo
sBujuaud Jo yaIony Au Jamoiog And o) pasinbas oq 10u (jnys 19pud ‘pred 5q o) WSsziui sasinbas e Sjguandde Jo aprw 5
wowoln un ssajun ‘asimIdyio sapiacad mey ajquandde ssojun ‘unD] Si UM UONSOUUDS ) iopuar] Aq pasn a31a10s Sunodas xm
21ns0 [rad Juapuadopuy ur Jog oBseyd dw-ouo v Aud o) Jomossog 23inbas Ao JOPUT IIAIMOR *dTeyd & YN ANMY 0)
Jopua] siwaad muf oquatidde pue spun,j ay) uo 1521011 Jomoasog sAnd Japuaty SSa(UN ‘SN M0s247 24 SUIK)1I9A 20 unosdn
m0195 ) JuyzAjuun K)enuun *spung ot Bujjddu pur Suipjoy Joj somosiog aBaeyd jou Arws sapus7 tHudl) mosasy ays Kod
01 spung oy A)ddu |jeys Jopudy AUy UBOT JUWIOH [RIOPI AUl U} JO (UONMUSU BT YONK §1 IPUZ] 41 ‘idpuT Suipnjaur)
Aua Jo *Kymuawnaisyy ‘AsuaBe [naops) v £q Pasns| 251 s1S0doP HOUM LOHMIEUT UR UE PISY 3G (T4 spung oy
‘Me) oquatidde yilm SOUNPIOIIL LY INIMIDYIO JO SWN] MOIIFT 2IMNY JO SAUMIPUAXD JO SLITLUIND 2]qUUOSED)
PUT £IUP JULIND JO SISEQ M1 UO NP SPUN JO UAOWE JY) NBWHED AV JOPUT "JUNOWE JOS59| DY) PAddXG O 10U JUnOwWN
uw uj Spung ploy puw 130jjod ‘ol Auu i *ABws JOPUYT ‘OF J] JUNOWE JIFSI] U 198 SPUNL S 0) $a1|ddT 1Y) mE) Joyloun
SSO[UN ', ¥dSEY..) *har 12 1097 § *D°S'N T1 *OW O) DY) W) PIPUIWE ST p76] JO 1OV SINPADOI WALDRIS ALING
|80y {1IP3) Y} JAPUN 1LNOIIN MOIDKD §,J0mOLI0g Jo) dainbds Avw uno) aBuBuow paimias Ajjnaapa) © Joj Japud| § uNMWRY
LUMUIXELY ) PIDDXD 0110V JUNOWIR UL U} SPUNY PIOY PUL 1931100 ‘D11 AUt 1 *ARIY JDUDT |, *SWIN) MOIDET,, POJIRD At S1ud)
asay ], ‘swinjwasd aduninsuy sBuBuow Jo wwowdud sy jo notj uy ‘g ydeaBused jo suotsiaosd ays yate ouRPIOIT UL ‘IIPUIT OO
samousog Aq ajqnded swns Kun (3) pun tAutt J) ‘swiiuosd ssuensur a8ufuows Aeal (3) tAun 1 swniwasd asurinsu; pooy
Ajawok (p) swinpwasd asuesnsuy Auadosd 1o pawzny Kjanak (3) tAue g1 *Auadosd oy uo swaa punosd Jo muswind ployasta|
Aok (q) tAuodoad au) uo udI| 1t 1 HUDWNIISU] A11INSIS SIYE 4940 A11JoLd LI KL YDIYMm SIUDLSSISSE pun saxt Ajduak (i)
10y (,,5pung, ) wns v en) ug pied sE Q0N 24 110N NN ) Jopun anp 2 sludwked Ajiuow Lep oy uo Japua] o Aed
[IMs Jamauiog ‘Japuac] Aq Joata UDNLIM 1 0} JO m¥) djqualidde 0) 193[QnS  *2dUBINSU] PUB $IXBY J0) SpUng  *7
"JION N Japun anp sadangd ey puw wdawAndaid Aur pur DON ayi AQ PRJUSPIAD 1GIP A L0 152N pur Jo ndidurid Sy
anp udym Aud Apdwosd ey Jomodiog  salleyy) ayer] pun uawdedasd s pue [edpuleg jo wawdeg ¢f
ISM0]10) st 22,81 puit JUBUSADD JOPUY] PUB JOMDIOF 'SINVNFAOD WY0sINN




UNOFFICIAL COPY; 5

UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 follows:

1. Payment of Principal und Interest; Prepuyment and Lute Charges,  Borrower shull promptly puy when duc
the principal of und interest on the debt evidenced by the Note und uny prepayment und lute charges duc under the Note,

2, Funds for Tuxes and Insurunce,  Subject to applicable law or 1o o written waiver by Lender, Borrower shal)
puy to Lender on the duy monthly puyments are due under the Note, until the Note is paid in full, o sum (**Funds') for;
(n) yearly taxes und nssessments which may attain priority over this Security Instrument us u lien on the Property; (b) yeurly
leaschold puyments or ground rents on the Property, if unys (¢) yeurly huzard or property insurance premiums; () yeurly
flood insurance premiums, if any; (e) yeurly mortguge insurunce premiums, il any; and (1) any sums payuble by Borrower
to Lender, in accordince with the provistons of paragraph 8, in licu of the puyment of mortgage insurance premivms, These
items ure culled ' Escrow ltems."* Lender muy, it any time, colleet and hold Funds in nn amount not to exceed the maximum
amount n lender for u federally reluted mortguge loun muy require for Borrower's escrow necount under the federn! Real
Estate Settlement Procedures Act of 1974 as amended from time w time, 12 U.S,C. § 2601 ¢f seq. (“RESPA'), unless
unother law that urplies to the Funds sets u lesser amount. 1f so, Lender may, ut any time, colleet und hold Funds in an
amount not o eacew, the lesser amount, Lender may estimate the amount of Funds due on the basis of current datn and
reasonable estimates ol expenditures of future Escrow ltems or otherwise in accordance with upplicable law,

The Funds shitl bae-held inan institution whose deposits are insured by u federnl ngency, instrumentality, or entity
(including Lender, i Lowde, is such un institution) or in any Federal Home Loun Bunk. Lender shall upply the Funds to
puy the Escrow liems, Lendzrany not charge Borrower for holding and applying the Funds, anoually analyzing the eserow
account, or veritying the Escraw Lams, unless Lender pays Borrower interest on the Funds und applicable law permits Lender
to muke such o charge, However, dcider muy require Borrower to pay u onetime charge for un independent real estite
tax reporting service used by Lender in eanpection with this loan, unless applicable law provides otherwise, Unless wn agreement
is made or upplicable luw requires intercat 2o be puid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agese in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without chirge, an annual uccounting of the Funds, showing credits and debits to the Funds and the purpose
for which ench debit to the Funds was made. The Furdeure pledged us additional security for nll sums secured by this Security
Instrument,

If' the Funds held by Lender exceed the amounts permitted to be held by upplicable lnw, Lender shall uecount 1o Borrower
for the excess Funds in necordaniee with the requirements of applicable law, If the amount of the Fundy held by Lender wt
any time is not sufficient to puy the Escrow ltems when due,-Legder muy so notify Borrower in writing, and, in such case
Borrower shull puy to Lender the umount necessary to muke up-ton deficiency. Borrower shall muke up the deficiency in
no more than twelve monthly payments, at Lender's sole discretian,

Upon payment in full of all sums secured by this Security [nstrumant, Lender shall promptly refund to Borrower
uany Funds held by Lender. I, under purugraph 21, Lender shall acquire or yell-the Property, Lender, prior to the nequisition
or salc of the Property, shall upply uny Funds hetd by Lender at the time of uceuisition or sale us a credit nguinst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicuble law provides otherwise, i mnyments received by Lender under
purugraphs | and 2 shall be upplied: first, to any prepuyment churges due under the Note, second, to umounts payuble under
puragraph 2; third, to interest dues fourth, to principal due; und last, to uny late churger due under the Note,

4. Charges; Liens, Borrower shall puy al! tuxes, assessments, charges, (ines and fupositions attributable to the
Property which may attain priority over this Security Instrument, und lensehold puyments or groups vents, if uny, Borrower
shull puy these obligutions in the manner provided in paragraph 2, or if not paid in that manner, Borcorwer shall pay them
on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices.af zisounts to be paid
under this paragraph, If Borrower mukes these puyments directly, Borrower shall prompily furnish to Lenderreceipts evidencing
the puyments.

Borrower shall promptly discharge any lien which hus priority over this Security [nstrument unless Borrower: (n)
agrees in writing to the payment of the obligation secured by the lien in « munner acceptable to Lender; (b) contests in good
fuith the lien by, or defends ugninst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) seeures from the holder of the lien an agreement sutisfuctory to Lender subor
dinating the len to this Sceurity nstrument, 11 Lender determines thut uny part of the Property is subject to a Hen which
may attain priority over this Security Instrument, Lender may give Borrower o notice identifying the lien. Borrower shull
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of aotice.,

5. Hazard or Property Insurunce, Borrower shull keep the improvements now existing or hereafter erected on
the Property insured uguinst loss by fire, huzards included within the term **extended covernge'' und any other huzards,
including Roods or flooding, for which Lender requires insurunce. This insurance shall be maintained in the amounts und
for the periods thut Lender requires. The insurunce carrier providing the insurunce shall be chosen by Borrower subject 1o
Lender's npproval which shall not be unreasonubly withheld, 11 Borrower fuils to muintain coverage described above, Lender
may, ut Lender's option, obtain coverage to protect Lender's rights in the Property in nccordunce with puragruph 7.

Form 3014 9190 (pape 2 of 6 pages)
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All insurunce policies and renewals shull be nceeptuble to Lender and shall include o standurd mortgage clause, Lender
shall huve the right 1o hold the policies snd renewals, 1T Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums und renewal notices. [n the event of lovs, Borrower shull give prompt notice (o the insuranee enrrier ind
Lender. Lender muy muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc ugree in writing, insurunce proceeds shall be upplied to restorntion or repair
of the Property damaged, if the restoration or repuir is cconomically feusible und Lender's security is not lessened, If the
restoration or repuir is not economically feusible or Lender's security would be lessened, the insurnnce proceeds shull be
upplicd to the sums secured by this Sceurity Instrument, whether or not then due, with wy excess puid to Borrower, Il Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance careler has offered to
scitle  claim, then Lender may collect the insurance proceeds. Lender muy use the proceeds to repuir or restore the Property
of to pay sums secured by this Security Instrument, whether or not then due, The 30-duy period will begin when the notiee
is given.

Unless Leader and Borrower otherwise ugree in writing, uny upplication of proceeds to prineipal shall not extend
or postpone the duz date of the monthly payments referred to in purugruphs | und 2 or chunge the amount of the puymenis,
It under puragruph 2 Lihe Property is ncquired by Lender, Borrower's right 1o uny insurance policies and proceeds resulting
from dumuge to the Property prior to the acquisition shull puss to Lender to the extent of the sums secured by this Security
Instrument immediate!y o702 to the acquisition,

6. Occupancy, Peeiervation, Maintenunce und Protection of the Property: Borrower's Loan Applieation;
Lenscholds,  Borrower shall occupy, establish, and use the Property us Borrower's principul residence within sixty duys
after the exceution of this Sceurlty-fistrument und shudl continue to oecupy the Property as Borrower's principal residence
for i least one year after the dute of tecupancy, unless Lender otherwise ngrees in writing, which consent shall not be
unrcasonubly withheld, or unless extetwiing circumstances exist which are beyond Borrower's control, Borrower shull not
destroy, damuge of impair the Property, allew ths Property to deteriorute, or commit waste on the Property. Borrower shall
be in defuult if any forfelture action or procceding, whether civil or eriminal, is begun that in Lender's good fith judgment
could result in forfeiture of the Property or otherwise muteriully impuir the lien created by this Security Instrument or Lender's
seeurity interest. Borrower muy cure such u defwltard reinstate, s provided in parngraph 18, by causing the uction or
proceeding 1o be dismissed with o ruling that, in Lendee's good faith determination, precludes forteiure of the Borrower's
interest in the Property or other material impairment of t'ie lisn crented by this Securlty Instrument or Lender's security
interest. Borrower shall aise be in defuult if Borrower, during thz-loun applicution process, guve muterinlly fulse or innecurate
information or statements to Lender (or falled to provide Lenaee with any muterinl informution) in connection with the loun
cvidenced by the Note, including, but not Himited to, representutions concerning Borrower’s occupancy of the Property us
o princlpal residence. 1f this Sceurity Instrument is on  leuschald, Boreswer shull comply with sl the provisions of the lense,
If Burrower uequires fee ttle to the Property, the leuscholdd and the foe dit's shull not merge unless Lender agrees 1o the
merger In writing.

7. Protection of Lender’s Rights in the Property, [ Borrower [uils toperform the covenants and ugreements
contuined in this Security Instrumient, or there s n legal proceeding thiat may significpiaiy atleet Lender's rights in the Property
(such us 1 proceeding in bankruptey, probute, for candemnation or forfelture o to eilpiceiaws or regulutions), then Lender
may do und puy for whatever is necessiry to protect the value of the Property und Lendci™s rights in the Property, Lender's
actions muy include paying any sums securcd by u lien which hus priority over this Seeurity (nstrument, uppearing in court,
puying reasonable atorneys' fees and entering on the Property 1o minke repuirs, Although Lender mny take action under
this parngruph 7, Lender does not have to do so,

Any umounts disbursed by Lender under this purugraph 7 shall become udditionnl debt of Brirower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts sy bear interest from
the due of dishursement st the Note rate und shull be payable, with [nterest, upon notice from Lender to Barreuwer requesting
puyment,

8, Mortguge Insurance, {f Lender required mortgnge insurance s o condition of muking the loun secured by this
Sceurity Instrument, Borrower shull puy the premiums required W maintain the mortguge insurance in effeet. It for any
rensan, the mortgage insurance covernge required by Lender lupses or conses to be in effect, Borrower shull pay the premiums
required 1o obtain coveruge substuntinlly equivalent to the mortguge Insurance previously in effect, ut u cost substantinily
equivalent to the cost to Borrower of the mortgage insurunce previously in effect, from an alternute mortguge insurer approved
by Lender. It substantially equivalent morguge insurance coverage is not uvailuble, Borrower shull puy to Lender cuch month
u sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurunce coverage
lupsed or censed o be in offect, Lender will nceept, use und retuin these puyments us o loss reserve in liew of monguge
insurance, Losy reserve puymeits may 1o longer be required, mt the option of Lender, if mortiguge insurunce coverage (in
the wnount and for the period thut Lender requires) provided by an insurer approved by Lender ugain becomes availuble
and iy obtained, Borrower shidl puy the premiums required to muintain mortguge inswrance in effect, or to provide u loss
reserve, until the requirement for mortgage insurance ends in necordance with any writion agreement between Borrower
and Lender or upplicable law.
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