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THE TERMS OF THIS LOAN CONRATN,ARAVAAPRGHHG HILL REQUIRE A BALLOON

PAYMENT AT MATURITY.
MORTGAGE 0290010364

Seders

THIS MORTGAGE ("Svcuiity Instrument”) is given on - AUGUST 29, 1991 . ‘The mortgagor is
- PAUL.J. MOLINO AND
CAROL A. MOLINO, HUSZAND AND. WIFE.

{("Borrower"), This Securily Instrument is given te
COLE -TAYLOR. BANK

92451136
' which is urganized nnd oxisting under th liws of  THE- STAYE OF ILLINOIS , and whose
o addross is 8950 WEST JACKSON BQULEVARD
’ CHICAGO, ILLINOIS 60607 ‘ Chender), Barrower owes Lender the principal sum of
' ONE HUNDRED NINETY NINE THOUSAND SIX HUNDRED
AND NO/100 Lt (U.S, § 199,600,000 ),

This debt is ovidonced by Borrower's note duted the sumo dute ns this Secusity Instrumont ("Note®), which provides {or
monthly piymonts, with the falt debt, it not puid earlivr, due and puyable on ~ SEPTEMBER 1, 1998 .
This Security Instrument seeures to Londer: (a) the repuyment of the debt evidenced by the Note, with intorest, and sl renewaln,
oxtensions and moxliticutions of the Note; (b) the payment of all other sums, with inturest, advanced undor prengraph 7 to
pratect the seeurity of this Security Insteumont; and (¢) the performnnce of Burrower's covenints and agreomonts undor this
Security Instrumont and the Note, For this purpose, llnrrowucr ggulz horeby morignge, grant und caivey i Lenduer the following

' duscribed property locuted in County, Illinoi:.
L UNIT NUMBER 1825 IN WILLOW DAYTON. PLACE TOWNHOUSE CONDOMINIUM AS

DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ' LOTS 41
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION.-

[ . s .
Ve N 1

14-32-414~071-1007 /
ok (5

which hus the address of 1625 NORTH DAYTON, CHICAGO {€ies, City),

IS 1 " "y,
[Hlinois ip o] | ("Property Audrm ).‘ |
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S, Hazard or Property Insurince, Borrower shull Keep thu mhir(wc n w uxuun; or herealter orected on’the
l’rupuny insured uguinst loss by fire, huzards inctuded within the torm "extended covernge™ und any other huzards, including
Noods or nuodm;. for which Londer u.qlurcs insurancy, ‘This insueunce shall be muintuined in the umounts and for the periods
that Landor roquires. The insurance enrrior providing the insurance shall bo choson by Borrower subject to Lender's upproval
which shull not bo unrensonubly withheld, If Borrower fuils to maintain coverage deseribed above, Lendor may, wt Londer's
option, obtwin coverngs to protect Lender's rights in the Property in secordunce with parugraph 7.

All insurnnge policies wnd renowids shall be uecoptuble to Lender and shall include a standurd murtgage elause, Lendor
shull have the right 1o hold the policies and renewals, 11 Lender ruquires, Borrower shall promptly give to Lender all recoipts of
paid promiums aned renowal notices. In tho event of' Joss, Borrower shall give prompt notice to the insurance carrivr und Londer,
Lonclor may make proof of loss if not mile promptly by Borrowor,

Unless Londor and Borrowur othorwise agees in writing, insuranes proceeds shull bo applied (o rostorstion or repuir of the
Property dutiged, it the restoration or repuir in sconumically feasiblo und Lendor's security is not lossoned, 11 the restoration or
repair is not economically fousibly or Londur's security would be lussened, the insurance proceeds shiil bo npplicd 1 the sms
sucuresd by this Svcurity Instrument, whether or not then due, with sny excess prid to Borrower, [ Borrowur sbundons the
Property, or does et snswer within 30 duys w notics from Lencler thut the insurancs carrier has offered o settlo o ¢luim, then
Lender muy colivei-ioe insurance proceeds, Londsr muy use the procesds to ropuir or restore the I’mpurty or to Uy MIne
sucured by this Seeudty-hwtrumont, whothor or not then duv, The 30-duy poriad will bogin whoen the nutice is given.

Unless Lender wiaa Serrower otherwiss ageee in wutmg. uny upplication of procesds to principnl slmt) not uxtend or
postpone the duw date ot Seasonthly puyments refarrod to in paragraphs 1 and 2 or change the amount of the payments, ¢
under parngruph 21 the Propeity s acquired by Lendur, Borrower's right (o uny insurance policies and proceeds resulling from
damage to the Propurty prior to Ui scauisition shul. puss to Lunder to the vxtent of the sums seeured by this Security Instrument
jmmediutely prior to the neuisition,

6. Occupaney, Preservation, Mairtzoanee und Protection of the Property; Borvower’s Losn Application; Lenscholds,
Barrowor shall occupy, estublish, und use the Propety s Borrowur's principnl residence within sixty days aftor the sxeeation of
this Seeurity Instrumont and shall continue to-oceuny the Property us Borrowur's principal residuncs for at lenst one year altor
the dnte of oecupancy, unless Lender atherwise Ggeaes in writing, which consent shull not be unrensonably withheld, or unless
oxtenunting cireumstinces oxist which are beyond Boriower's control, Borrowsr shull not destroy, damige or impair the
Proporty, allow the Property to deteriorate, or commit waste on the Peaperty, Borrower shall be in detunlt if any forfoiture
action or praceeding, whether civil or criminal, is bogun that in Lender's good fuith judgment could rosull in forfuiturs ol the
Property or otherwise nmterinlly impuir the lien creted by this decurity Instrumont or Lendur's seeurily interest, Borrower may
curo such i defult and roinstate, as provided in paegraph 18, by canring the astion or proceeding to be dismissed with a ruling
that, in Lender's goud aith dutermingtion, preciudes forfoiture of 2 Borrower's interost in the Property or other material
impuirment of the lien created by this Security [nstrument or Londor's sezurity intorest, Borrowur shull wlso be in deliult if
Borrawer, during the loun application process, gave materinlly fulse or isaceurateinformution or sitements to Lender (or fuiled
to provide Londer with any matorinl information) in conneetion with the loan evidensed by the Nole, including, but not limited
to, representulions concerning Burrower's occupuncy ol the Property us 0 principes »asidence, [f this Seeurity Instrument is on
lewschold, Borrowur shall comply with all the provisions of the leaso, I Borrower aeuires feo titls 1o the Property, the
leaschold und the fue title shill not merge unless Lender agrees (o the mweger in writing,

7. Protection of Lender's Rights in the Propeety, H Borrower fails to purform the corunants and agreaments contnined in
this Seeurity Instrument, or there is o logul proceeding that may significontly nffeet Lender's rigisiin the Property (such us o
proceeding in bunkrupu.y. probute, {or condemnation or furfeiture or to enfores lnws or regulitions dhen Lender muy do ol
puy for whatever is necessary to protect the vidus of the Reopurty and Lendur's rights in the Property.- Londur's actions iy
include paying uny sums secuired by # lien which has priority over this Security lnstramont, uppesrivg in court, paying
reasonubly uttorneys' fees and entoring on the Proporty to mnke ropuirs, Although Lender may tuke action ider this paragraph
7, Lendur dous not have 1o do so. &

Any amounts dishursed by Lendor under this purugraph 7 shull. becomu additions! debt of Borrower secured by thw‘ *"‘
Security [nstrument. Unless Borrowor and Lender wygren to other terms of puyment, these amounts shall bear interest from the " (.'1
dute of disbursement at ths Nots rute und shalt bs payabls, with interest, upon notice from Lender to Borrower requesting
puyment.

8, Mortgage Tnsurmnce, 1 Londor required mortgngo insueancs us a condition of muking the lonn secured by this Security
Instewenont, Borrower shall puy the premivms required 10 maintain the mortgage insurance in elfect, I for any renson, the
mortgage insuranes coverug required by Lendor lipves or coos (o be in effect, Borrower stinll pay the premiums required to
obtuin covernge substantinlly cqmvnlcm to the mortguge insurance previously in offect, at a cost substuatinlly equivalent o the
cost to Borrower of thy mortguge insurincy pruv:umly in offect, from un allernule morigags insurer approved by Lender, 1If
substuntially equivalunt mortguge insurunce coverige is not-available, Borrower shall Py to Lender each month o sum equal to
onc-twelfth of the yearly mortgnge insurance promium heing puid by: Borrowor when the insurance coveriye lnpsed or censed to

b in offect, Lendor will necept, use and rotain ll\uw r-uymumu ws- i o rekerve in low of mortgage insurance, . LosK - resorve
DPs, 1001

Form 3014 ' 8/00
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17, Transter of the Propeety or Benehuul Interest in Botrower, u!m- :m pm uH o Property or any interest in il
is sold or trunslurred (or if 4 beneficinl mtcruat m Borrower is sold or transforred und Borrower is not o natur! person) withoul
Lendor's prior written consent, - Lender miny, uL its, gption, require imimedinte puymont in full of ull sums secured by this
Security Instrument, However, this option shull nm b wxoroised by Londer if uxurc(w is prohibited by fedoral law s of the date
of this Security Instrument,

I Lender exurcises this option, Latider :almll uvu Burm\wr noticu ol uceelerution, The notice shull provide n period of not
luss than 30 duys from the dite the notics is delivered or muiled within which Borrower must pny all sums secured by this
Security tnsteument, 1t Borrower fuils to puy thess sums prior o the expirmtion of this period, Lender may invoke uny remedies
portnilted by this Security Instrumont without further notice or demund on Borrowur,

{8, Borrower’s Right to Reinstate, 1 Borrowoer meots cortnin conditions, Hurmwcr shall havo the right (o have
onforcoment of this Security Instrumont discontinued at uny time prior to the earlier of (n) § days (or such other puriml na
applicablo lnw muy specily for roinsintoment) bofors suly of the Property pursuant 1o any power of suls contained in this
Security Insteumont; or (b entry of u judgment enforeing this Security Instrumont, Thoss conditions nre tht Borrowers (1) pays
Londor sl sums which then would be dus under this Security Instramont and the Notw as if no aceolerntion had ogeurred; (b)
cures any dofault ol vy other covernts or ugreomonts; (¢) puys nll oxpenses incurred in enforcing this Security Instrument,
in¢luding, but not Hted 1o, ruasonuble altorneys Tees; and (d) tukes sueh action o Lender may reasonably requirs 1o nssure
that the lien of this Seeurity Instevmont, Londor's rights in the Property and Borrowor's obligntion to puy the sums seeursd by
this Security Instrumenc sl continug unchunged, Upon reinstitemont by Borrower, this Security  Instrmnent aml the
obligntions secured herehy SEath romain {ully olfective as if no accoloention hud occurred, However, this right 10 roinstate shall
not apply in the case of neeelericiorander paragraph 17,

19, Sule of Note; Chunge of Lown Servicer, The Note or w purtind interest in (he Nots (together with this Security
[nstevment) may bo sold one or more ties, without prior notice to Borrower, A sale muy result in n chungo in the entity (known
as the "Loan Servicer”) thut collects moninty puyments dus undor thu Note and this Seeurity fnstrument, There slso may b one
or more chunges of the Lonn Survicer unrelnted ton sale of the Notw, 1 there is o chunge of the Lown Survicer, Borrowur will b
given written notice of the change in necorduncewinh paragruph 14 sbove and applicable tnw, The notice will stute the nume ind
adiross of the now Loan Servicor and the sddress<o-ehich payments should be made, The notice will also contain any other
information required by applicable luw.

20, Hwaredous Substances, Borrowar shall not causess pormit thy prosoncs, use, disposul, storugs, or reless of any
Huzardous Substunces on or in the Property, Borrower sanll not do, nor allow anyone else to do, snything affecting the
Property that is in violstion of any Environmental Law. The prreeeding two sentonces shidl not upply to the presence, use, or
stornge on the Property of small quantities of Hazardous SubstancusAbut nro gonerally recognized 1o be approprinte to normal
residuntinl uses and (o muintenunce of the Propurty,

Bocrowor shall promptly give Londur sritten notice of wny investigedes, cluim, domand, lawsuil or other action by any
governmentul or rogulitory agoncy or privito puety involving the Property and say Huzardous Substunce or Environmental Law
of which Borrower s actusl knowledge. [F Boreower learns, or is notified by sy governmental or regulitory suthority, that
any removal or other remedintion of wny Huzardous Substancy affeeting the Propeits 3 necessary, Borrower shutl promplly ke
all neconsary remelinl nctions in necordunce with Environmenta) Liw,

As used in this paragraph 20, "Huziredous Substinces” nre those substances dofine’) us-toxie or hizardous substances by
Environmental Law und the following substunces:  gusoline, Kerosene, other Rummable ‘o toxie petroloum products, toxie
pesticides und herbicides, volutile solvents, materials containing asbestos or formaldehydu, wnd radionetive materinls, Ax uxed in

this puengraph 20, "Environmental Law” meuns federnl Taws und faws of the jurisdiction where e Property is foented thm '

relte to health, sufely or environmental protection,

NON-UNIFORM COVENANTS. Borrowsr und Londor further covenunt nnd ngreo us follows:

21, Accelerution; Remedies,  Lender shall give notice to Borrower prioe to aecelerntion fullowing Borvower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o acedderntion under puragenph 17 unless

applicuble luw provides otherwise), The notice shull specily: (n) the defundty (b) the action requived to cure the defnulty

() n dute, not less thiun 30 duys from the dute the notice is given to Boveower, by which the defuult must he cured; und
() that filure to cure the defuult on or belore the dute specilied in the notice may result in neecleration of the sums

’
~

'
~d
£

tonh

’-‘
w

seeured by this Security tnsteument, foreclosure by judicial proceeding and sule of the Propeety, 'The notice shal) Further g

inform Borrower of the rvight to reinstute ulter weeelerntion wnd the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Boreower to aceelerntion and foreclosure, 1 the defuult is not cured on
or hefore the date specitied in the notice, Lender, at its option, mny vequire insnedinte puyment in fall of all sums
secured by this Seeurity Instrament without further demand and may foreclose this Security Instrament by judicinl
proceeding, Lender shull be entitled to collect all expenses incureed in pursuing the remuedies provided in this puragraph
21, including, hut not limited to, rensonnble sttoreys’ fees und costs of tithe evidenee,

22, Release, Upon payment of &l sums seeured by this Sceurity Instrumont, Lender shall release this Seeurity Instrament
without churge to Borrower, Borrowur shall puy any recordation costs,

23, Waiver of Homestend, Borrower waives all-right ol homestend - oxemption in the Proporly.. Form aooraa 3‘,’33
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UNORRIGI4L&OPY, |

UNIT NUMBER 1825 IN WILLOW DAYTON PLACE TOWNHOUSE CONDOMINIUM AS
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 41
TO 47 BOTH INCLUSIVE AND THE WEST 60 FEET OF LOT 48 (EXCEPT THE
SOUTH 7.52 FEET THEREOF) IN BLOCK 1 OF THE SUBDIVISION OF BLOCK 5 IN
SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (HEREIN REFERRED TO
AS PARCEL); WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO DECLARATION
OF CONDOMIMTIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO AS ZRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 7, 1984 AND
KNOWN AS TRUST NUMBER 62747 AND RECORDED IN THE OFFICE OF THE
RECORDER OF 2LTDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
85162137 TOGETHF® WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING +'ROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE(UNITS THEREOF AS DEFINED AND SET PORTH IN SAID
DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS,

14-32-414-071-1007

DPS 049
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THIS CONDOMINIUM RIDER is mado this  29TH day of ¢ AUGUST . 1991 andis

incorporatod into and shall bo doemed to amend and suppiomant tho Mortgage, Dood of Trust or Securily Dood (the
“Sacurity Instrumont®) of the same dato glven by the undorsignad (the “Borrower*) to sacure Borrowar's Nota to
COLE TAYLOR BANK

{the "Landar") of the sama date and covering the Property doscribad in tha Sacurity Instrument and Iocatad al:

1825 NORTH DAYTON, CHICAGQ, ILLINQIS 60614
UV‘\\’ !Q?’g wriy Audrons)

The Proparty includes & unit In, together with an undividad interost in the common elomonts of, a condominium project

{Hamo 0 Concomintum Project)

{the “Condominium Project®). It tho ownors assoslation or other entity which acts tor the Condominium Projoct (the
“Ownars Assoclation”) hoids titie to proparty for tho banalit or use of its mombers or sharaholders, tho Proparty also
includes Borrower’s Intarast in tha Ownors Associntion and tho uses, procoeads and benafits of Borrower's intorast.

CONDOMINIUM COVENANTS,  In addition to tho covenants and agrooments mada In the Security Instrumant,
Barrowar and LonZav turther covenant and agroo s fatlows:

A. CONDOMINIUivi COVENANTS. Borrower shall perform all of Borrower’s obligations undar the Condominium Projact’s
Constituont Documunts.  The “Constituant Documants” are tha: () Daclaration ar any other document which croates the
Condominlum Projoct; “ii¥ ov-~laws; (ill} coda ol rogulations; and {iv) othor oquivalent documants. Borrower shall promptly
pay, whan due, all dues anu <syassmants imposed pursuant to the Constituent Documonts.

B. HAZARD INSURANCE, So/iorg ns tho Ownors Assoclation malntalng, with a gonorally accaptad Insuranca carrler, a
“masltor” or “blanket* polley on‘ths Sondominium Project which 1o satisfactory to Lender and which provides Insuranco
covorage in the amounts, for the parizds, and against the hazards Lendor roquires, Including fire and hazprds included
within tho torm “axtendad covaerage,” thur

i) Lendor waives the provision in Uniiorm Covanant 2 tor the monthly payment to Lendor of ona~twalfth of the
yoarly pramium Installments for hazard insuranae.nn the Proporly; and

) Borrowor's cbligation under Uniform Covanant 5 to maintain hazard (nsuranca coverago on tho Proporty is
deomod satisfiod to tho oxtont thut the roquirad coverase s provided by thas Ownors Assoclation policy.

Barrowar shall give Lendor prompt notice of any lapie in raquired hazard insurance coverago.

In the avent of a distribution of hazard insurance prisceods In lieu of restoration or repair following n loss to the
Proparty, whother to the unit ar to common olements, any prucadds payable to Borrawar are hereby assignod and shall be
pald to Lendor for oppiication to the sums socurad by the Soourit instrument, wilth any axcess paid to Barrower,

C. PUBLIC LIABILITY INSURANCE, Dorrowor shall tako such ast/any as may be rensonablo to insure that the Ownors
Assaclation maintalns a public Habllity insurance policy accoplable In teim, amount, and oxtont of coverage to Lendor.

D, CONDEMNATION, The praceods of any award or claim far damigas, dirnat or cansequontinl, payable to Borrowor In
conneoction with any condemnation or othar taking of all or any part of the Plopaity, whethar of the unit or of the common
alaments, or for any convayance in lieu ol condomnatian, ara hereby assigned air-chall bo paid to Lander. Such procosds
shall bo appliad by Lendar to the sums socured by the Socurily Instrumant as providadin Unitorm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowar shall not, oxcopt alter notics to Lensicand with Lendar's prior written
eonsont, olther partition or subdivida tho Proporty or consont to: .

(Il the abandonmant or tarmination of the Candominlum Projoct, oxcepl for abandonmant G termination raquired by
taw In the case of substantial destruction by tire or othor casualty or ln the onso of a taking Ly eunlamnation or aminent
domaln;

{il} any amendmant to any provision ot the Constituont Documants il tho provision [s for the exprass banolit of Lender;

{iH} tarmination of professional managamant and assumption of solf <managamont of tho Ownars Assccisiion; or

livl any action which would have the olfsct of rendaring the public Hability insurance coverage maintainad by the
Ownars Assoclation unacceptable to Lendor. Si-‘i ‘. 1196

F. REMEDIES, I Borrowaer doaes not pay condominium duos and assesaments whan duo, than Laender may pay them, Any
amounts disbursed by Landaer undaor this paragraph F sholl bocumo additional debt ot Borrowar sacurod by the Seocurity
instrumeant, Unloss Barrowar and Lendor agrae to othar terms of paymont, those amounts shall bear intorast {ram tho date
of disbursemaent at the Noto rate and shail be payable, with interest, upan notice from Londor to Borrowaer raquesting

paymant,

BY SIGNING BELOW, Borrower accepts and agraas to the torms and pro%:z;lnod in tili Condominium Rider.
{Susl) Y ‘ j”’ (8l

Borrowar ’PA/UL J. MOLINO Borrower

{Seal) ‘p /?’(/,-(/ a %(7{46 Y (Sonl}
Oorrower (CABOﬂ A. MOL 'INO Batrowst
MULTISTATE CONOOMINIUM RIDER=Singls Family= Fannic Mas/Freddle Maa UNIFORM INSTRUMENT  Form) 140 9/80 DPS 1118
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THIS BALLOON RIDER is made this 29TH day ot AUGUST , L1991, and In incorporatad into and shali
bo doamaod to umend and supplamant the Mortgage, Doed of Trust or Doad to Socure Dabt (thoe “Sacurity Instrument®) of the same

dato glven by the undersigned {the "Borrower*) to secure the Borrowsr's Note to
COLE TAYLOR BANK

{the “Lendar”) of the same date and covering the uroperty described In the Securlty Instrument and iocated at:
1825 NORTH DAYTON Gwih (%7
CHICAGO, ILLINOIS 60614

{Proparty Asiress)
Tho Intorast rate statod on tho Noto In called the “Note Rato.” The date of tho Nota Is callad the “Note Dato.” | undorstand
tho Londor may transfor the Note. Sacurity Instrumont and this Aider. The Londer or anyona who takaes the Note, tho Socurity
Instrumant and this Rider by transfor and who is antitied to rocaiva paymants under tho Notoe is callad the “Note Holder.*

ADDITIONAL COVENANTS. In addition to the covanants and agreamants in tha Sacurity Instrument, Borrower and Lendar
furthar covanant and agreo as follows {daspite anything to the contrary contained Iin the Sacurity (nstrumant or the Natel:

[1._CONRITIONA', RIGHT TO REFINANGE |

At the maturily date of the Note and Socurity Instrumant (tho *Maturity Date”], | will ba able to obtain a now loan ("New
Loan”} with a now Ma’urity Date of SEPTEMBER 1 . 2021 , and with an Intarest rata aqua! to the “Now Noto
Rato” dotormined in a(cordance with Section 3 below it sll the conditions provided in Soctions 2 and 5 balow are met (the
~Conditional Refinancing M ption”). If those conditions are not mot, | undorstand that the Note Holder is undar no obligation to
rafinance or modify the Noce, o to axtand tha Maturity Date, and that | will have to rapay the Note from my own rasources or

tind a landar willing to land mc n'.. monay to repay tha Note,
‘2 CONDITIONS TO OPTION | o~

It | want to exarciso the COnd s:anal Refinancing Option at mntyrnv, cartain conditions must bo mot as of tho Maturity Date.
Thoseo conditions are: (1) | must atill Lo the ownar and occupant ot the property subjoct to tho Security Instrument (the
“Property”); {2) | must be currant in myv ‘a’nthly paymants and cannot have baan tmore than 30 days late on any of the 12
schadulod monthly payments immediatoly prec~~ding tho Maturity Data. {3) no tian against tho Proporty {nxcopt for taxes and
spocial assessmonts not yat dua and payable) 1that than that of the Sauurlty Instrument may axist; (4) the Now Noto Rats sannot
be moro than 5 percentage points above the Ncie nate; and (5) | must mako o written roquast to tha Note Holder as provided In
Section 5 below.
[3. _CALCULATING THE NEW NOTE RATE |

The New Note Rato will be o fixed rate of intaerust oqua! to the Fodaral National Mortgago Association’s raquired net yiaid

for 30-vyaar tixad rate mortgages subject to a 80~day mandriory dalivary commitment, plus

ona parcontago point { 1.000 %), rounded to the noarost onn-aighth of ona parcentage point
(0.125%) (tho *Now Nota Rata”). The requirod not yinid shnll ba 'ne spplicablo not yleld in affact on tha date and time of day that
tho Note Holder raceivos notico of my alection to axercise the Coiiditional Retinancing Option. 1t this raquired net yield is not
avallable, the Note Holdar will detarmine tha Naw Nota Rate by using crmioarabla information. P QL
[4, CALCULATING THE NEW PAYMENT AMOUNT | 94554196

Provided the Now Note Rata as calculated in Section 3 abovae is r.ot graater then 8 porcentage points abave the Note Rate
and all othor conditions required in Soction 2 above ara satistled, tha ivote H-'dar will determins the amount of the monthly
payment that will be sutficiant to repay in full {a) tho unpaid principal, plus {b) (cerusd but unpald interest, pius (c) all other sums |
wil owe under the Note and Sccurity instrument on the Maturity Date (assuniing my maonthly paymonts then are currant, as
roquirad under Soction 2 aboval, over the tarm ol the Now Note at the Now Note Ravs in aqual monthly paymants, Tho rosult of
this calculation will be the amount ot my new principal and Interost paymaent avery morih ratll the New Note la fully pald.
|5. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Noto Holder will notify me at least 80 calendar days in advance of the Maturitv Jute and advise ma ot the principal,
accruad but unpaid interest, and all othor sums | am oxpocted to owe on the Maturity Date. T ho M~to Holder aiso will adviso me
that | may axercise the Conditional Rofinancing Option if the conditions in Saction 2 above aro not. "ho Noto Holder will pravide
my paymant racord information, together with tha name, title and address of the poarson rapraseniiig (ne. Note Holdoer that | must
natity in ardaer to oxorcise the Conditional Retfinancing Option, If 1 moot the conditions of Sectior 2 arove, | may axercise the
Conditionai Ratinancing Option by notifying the Note Holder no latar than 45 calondar days prior to thy 7aaturity Date, The Noto
Holder witf calculate the fixad Naw Note Rate basod upon the Fodoral National Mortgage Association's appiicable published
raquired not yield in effact on the dato and time of day notification Is rocolvod by the Note Holder and as vstuulated in Section 3
above. | will then have 30 calundar days to provide the Note Holdor with nccoptable proof of my roquired ownership, occupancy
and proporty lian status. Befarn the Maturity Date the Nota Holder will advise me of the new intarost rate {the Now Note Rate),
now monthly paymant amount and a date, time and placo at which | must appear to sign any documonts roquirad to compiote the
requirod retinancing, | understand tha Nota Holdor will charge me & $250 processing fae and tho costs associated with updating
tho title insurance policy, it any.

BLSleIN /a%w Borrowaer accapts and agreas to the terms and covanants contained in this Bnlloon Rider.

Senl) )0 ﬂurf/ Y %‘ / (AL (Saal)

\/')PAL’L J. MOLINO Borrower OL,/A MOLINO Borrawer

{Sual) (Seal)
Borrower Borrower
(SI1GN ONIQINAL OMLY)

MULTISTATE BALLOON RIDER ~ Single Family = FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/88 DPS 763
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