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— MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this Instrument.

G :
THIS INDENTURE, mada this 28PH day of AUGUST, 1991 ' , batween
JERRY LAWRENCE, MARRIED TO CHERYL AN LAWRENCH
. Mortgagor, and
UNITED SAVINGS ASSN OF THE SOUTHWEST FSB
a carporation organizod and oxisting under the taws ot THE UNITED STATE ,
Martgagee.

WITNESSETH: Tha? wheroas tho Mortgagor is justly indebtad to the Mortgagee, as is evidencod by a nartain promissory
note axecutod and callvted by tho Mortgagor, in favor of the Mortgagea, and boaring avan date horowith, in the principal
sumo! SIXTY ONE. THOUSAND SIX HUNDRED THIRTY FOUR
AND 00/100
Doliars {$ 61,634,Q) } payabio with intereat at tha rate of NINE AND
ONE HALF peicantum | 9.5000 %) per annum on the unpaid balanca unti! paid, and
made payable to the order of tha/Mrrtgugoes at its offlcoin 1301 NORTH BASSWOOD-4TH FLOOR ,
SCHAUMBURG, ILLINOIS 60173
or ot such other place as the holder miy esignate in writing, and dellvered or maiied to the Mortgagor; the sald prlnolpal
and intarost boing payabe in monthly Insiatments ot FIVE HUNDRED EIGHTEEN
AND 25/100 2
Dollars i$ 518.25 ) bag'nning on the first day of OCTOBER 1 ,1991 md\
continuing on tha first day of cach month theres fter until the note is fully paid, oxcapt that the final payment of prlnclpﬁ‘
and interest, It not sooner pald, shall ba dua and pay4bie on the first day of SEPTEMBER , 2021 , ‘.;,

[

NOW, THEREFORE, tho said Martgagor, for the betier securing of the paymant of sald principal sum of money andw®
Interast and the parformance of the covanants and agreon ants harein contasined, doas by thesa prosents MORTGAGE and
WARRANT unto the Mortgagoo, its successors or assigns, tha fo’!awing desaribad roal estate situste, lying and being in the
sounty of COOK and the State of ilinols, to wit:

THE SOUIH 35 FEET OF [LOT' 18 AND 'THE NORNMI 1€ W81 OF 1071 20 IN
DIVISION NO. 2 OF WESTFALL'S SUBDIVISION OF 208 ACRES, BEING 'IHE EAST
172 OF 'MHE SOUIHWEST 1/4 AND 'ME SOUTHEAST FRACUIONAL 1/4 OF SECITON
30, 'TOWNSHIP 38 NORIH, RANGE 15, EAST FO "THE THIRD/ PRINCIPAL MERIDIAN,
IN COOK COUNTY, TLLINOIS,

DEFf0) RECOKDING 414,29
. Yiieaae TRAN '? W DB/IDsPL 1Meq 100
. AICA ID M =% 1, - (T A2 S
ADDRESS: 7626 South Saginaw Avenue, Chicago, Illinois.6064%0Ch f"UhTf RECORDER

21-30-311-025

TOGETHER with all and singular the tanamants, horeditaments and appurtonancas thareunto ove'aniing, and the ronts,
issues, and profits thareof; and all tixtures now or hereafter attachod to or usod In connection wit1 *1e premisas harein
doscribad and In addition thereto the following describad household appliances, which ara, and shal’ bc deemad to bo,
fixturos and a part of tho roalty, and are a paortion of the seourity for the indabtednass herein mentionoed;

0

TO HAVE AND TO HOLD the above~-describad pramises, with the sppurtenances and fixtures, unto the ssid Mortgageo, its
succossors and assigns, foraver, for the purposes and uses harein set forth, frae from ail rights and baneofits under and by
virtue of the Homastead Examption Laws of tha State of lliinois, which said rights and bonetits the said Mortgagor doss
horeby exprossly reloase and waive, DPS 447
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tull payment of tha antire indobtednass reprosnented thereby, the Mortgageo as Trustee shall, in computing the amount of
such indebtednass, cradit to the account of the Mortgagor any credit balance remaining under the provisions of
subparagraph (a) of tho preceding paragraph. If thero shall be a default under any of the provisions of this mortgage,
resulting in a public sale of the promises covered hereby, or if the Mortgagee acquires tho propsrty otherwise after
default, the Mortgageo as Trustoo shall apply, at the time of the commencement of such proceadings or at the time the
proparty is otharwise acquired, the amount than remaining to credit of Mortgagor under said subparagraph (a) as a credit on
the intorest accruad and unpaid and the balance to the principal then remaining unpald undar said note.

AS ADDITIONAL SECURITY for the payment of the indobtodnoss aforosaid the Mortgagor does heroby assign to the
Mortgagae all the rants, issues, and protits now due or which may hereaftor bacome due for the use of the premises
heroinabove describad. The Mortgagor shall ba aentitiad to collect and retain all of sald rants, issues and profits untll
dafault hareunder, EXCEPT ronts, bonuses and royalties resulting from oil, gas or other mineral ieases or conveyancoes
thereof now or hareafter in affect. Tho lossee, assignee or sublesses of such oll, gas or minaral lease is directed to pay
any profits, bonusas, ronts, revenues or royaltias to the owner of the Indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard Insurance, of such type or types and amounts as Mortgagee may
trom timae to time require, on the Improvamants now or hereafter on said premises, and excopt whon payment for all such
promlums has theratofora been made, he/she wlill pay promptly whan due any promiums thorafor. All insurance shall be
carriad in companizs.approved by the Mortgagaa and the policies and renewals thereof shall be held by the Mortgagee and
have attached thaercts loss payable clauses In favor of and in form acceptabie to the Mortgages. In the avent of loss
Mortgagor wlil give ‘mmediate notice by mall to the Mortgagee, who may mako proof of loss if not made promptly by
Mortgagor, and oach (insirance company concernod is hereby authorized and directod to mako payment for such loss
diractly to the Mortgager in tead of to the Murtgagor and the Mortgagea jointly, and the insurance proceeds, or any part
thereot, may ba applied by t'.a Mortgagae at its option either to the raduction ot tho indebtodnoss hereby secured or to the
restoration or repair of tha pronarty damaged. In evant of foraclosure of this mortgage, or other transfer of title to the
mortgaged propoarty in extinguisbinrnt of the Indebtedness secured heraby, all right, title and interest of the Mortgagor in
and to any insurance policlas thon l».{arce shall pass to the purchaser or grantoo.

IN THE EVENT of dofault in making sry *santhly payment provided for harein and In tho note secured heroby, or in case
of a breach of any other covonant or agieom~=¢ heraln stipulated, then tho whole of sald principal sum remaining unpaid
togothar with accrued interost theroon, shal, at 'tho elaction of tho Mortgagoo, without notice, become Immodiately due
and payable.

IN THE EVENT that the whole of sald dabt Is Jar.»'ed to be duo, the Mortgageo shall have the right immaediately to
foreclose this mortgage, and upon the ¢iling of any Gill for that purpose, the gourt in which such bill is filed may at any
tima thereafter, oither bafore or aftor aaslo, and without siotize to the said Mortgagor, or any party clalming undar said
Mortgagor, and without ragard to tha solvency or Insolvenity at the time of such application for a racelver, of the porson or
parsons liable for the paymaent ot tho indebtadnoss sacurod (ier by, and without regard to tho value of sald pramises or
whether the same shall then bo occupload by the owner of the aqiity.of redemption, as a homostoad, appoint a receivar for
the banetit of the Mortgagee, with powor to collact the rents, instcas, and profits of tho sald premises during the pendancy
of such forociosure suit and, in case of sale and a deticiency, durirg “ue full statutory poriod of redemption, and such
rants, Issuas, and protits whon collectod may be applied toward the piyrient of the indebtedness, costs, taxes, Insurancae,
and othar Itams nacassary for the protection and preservation of the prupoerty.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagea In any couri o’ law or equity, a raasonablo sum shall be
allowed for the sollcitor's feos of the complainant and for stenographers’ foes o/ \h) complainant in such procoeding, and
also for all outlays for documantary evidonce and the cost of a complote abstrict of title for tha purpose ot such
toreclosuro; and in case of any other sult, or legal proceading, wherein the Mortgagoe: stiall bo mado a party therato by
roason of this mortgage, its costs and oxpensas, and the reasonable foes and charges of tiio attornoys or sollcitors of the
Mortgagee, so made parties, for sarvicea in such suit or procaodings, shall be a furthe: lien and charge upon tho sald
promises under this mortgage, and all such axpensas shall become so much additional indabte inas sacured horaby and be
allowed in any dacroe faraclosing this mortgage,

THERE SHALL BE INCLUDED In any docroe faraclosing this mortgage and be pald out of the procosdr o) any salo mado in
pursuance of any such dacrac: {1} All tha costs of such suit or suits, advertising, salo, and convayance, welaing reasonable
attornays’, solicitors’, and stenographers’ foas, outlays for documentary ovidonca and cost ol sc!d abstract and
axamination of title; (2) all the monays advancod by the Mortgagee, if any, for any purposo authorized in the mortgago,
with Interest on such advances at the rate providad for in the principal Indebtodness, from the timo such advances are
mada; (3) all the accruoad interest romaining unpaid on the indebtodnass hereby sacurod; (4) all the sald prinoipal money
remaining unpaid; {5) alt sums paid by the Daepartmont of Vetarans Attairs on acocount of tho guaranty or insuranco of the
indobtodness securad hereby. Tho overplus of the proceods of saio, If any, shail then be paid to tha Mortgagor.

it Mortgagor shall pay said note at tho time and in tho mannar aforosald und shall ablde by, comply with and duly
parfarm all tho covanants and agroaomonts heroin, then this conveyance shall be null and vold and Mortgagoo will, within
thiry days aftar written demand therefor by Mortgagor, oxacuto a release or satisfaction of this mortgagn, and Mortgagor
heroby waivas tho baonatits ot all statutes or laws which roquire tho aariler oxocution or delivery of such roloase or
satisfaction by Mortgagoo.

The Ilen of this Instrumant shall romain in full force and offoct during any postponemont or extension of the time of
paymont of the indabtednass or any part tharaot hereby socurad; and no extansion of the time of paymant of the debt
haraby secured given by the Mortgageo to any successor in interost of the Mortgagor shail operate to reloase, in any
mannaor, tho aoriginal liabllity of the Mortgagor.

OPS 448
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LH 609-174

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

2all

THIS ASSUMPTION POLICY RIDER Is made this  28TH dayor AUGUST, 1991 , and
is incorporated intc and shall ba dooameod to amend and supplemant the Mortgage, Deod of Trust, or Deed to Secure Debt
{*Instrument®) of the same date harewith, given by the undorsigned (*"Mortgagor”) to securse the Mortgagor's Note {(“Nota”} of
the sama date to .

UNXTED SAV7INGS ASSN OF THE SOUTHWEST FSB

its successors and assigns
{*Mortgagec”) and covering tha property dascribad in the Instrument and located at:

7626 SOUTH SAGII'AY. AVENUE, CHICAGO, ILLINOIS 60649

(Property Adcress)

Notwithstanding anything to the conirary <ut forth In the Instrument, Mortgagee and Mortgagor hereby acknowledges and
agreos to the tollowing:

GUARANTY: Should the Departmaent of Vateranz-AQffales fall or refuse to lssue its guaranty in full amount within 60 dayn
from the dato that this loan would normally aesome ellgibla for such guaranty committed upon by the Dapartment of
Votorans Atftairs undor the provislons of Title 3! o/ *ihe U.S. Code “Voterans Benafits”, the Mortgagee may declare the
indebtodnoss horaby socurod at onoce due and payati and may foraclosa immadiately or may exercise any other rights
heroundar or take any other proper action as by law provid.a.

TRANSFER OF THE PROPERTY: |f all or any part of tho Propercy Hr any interast In it Is sold or transterrod, this loan may be
doclared immaediately duo and payable upon transfer {"assumpiizn”) of tha property socuring such loan to any transterce
(*assumer®), unless tha acceptability of tha assumption and trazafi: of this loan is ostablished by the Dopartmant of
Vaterans Affairs or its authorized agent pursuant to Saction 1814 of €z, itar 37, Titla 38, Unitad States Code.

An authorized transfoer {(*assumption®) ot the property shall also be sul;ect to.ndditional covanants and agreemonts as sot
tarth balow:

! {a) ASSUMPTION FUNDING FEE_J A foo oqual to one=half of 1 porcont .50%) ¢t the unpaid principal balance of this loan
as of the date of transfor of the proparty ahall bo payable at the time of tranaster to.«ne mortgagee or its authorizod agent,
as trustee for tha Dapartmant of Veterans Affairs. if the assumer falls to pay this to< (v the tima of transfoer, tho foo shall
constitute an additional dabt to that already secured by this instrument, shall bear interast s\ tho rate herein providad, and,
at the option of tha mortgagee of the Indebtedness heroby securad or any transforeo theru~!, shali be immaodiately due and
payabla. This foe is automatically walvad {f the assumer is axempt under the provisions ot 38 'J.8.L, 1828 (b).

L(b) ASSUMPTION PROCESSING CHARGE:I Upon application for approval to allow assumption ard “runster of this loan, a
processing fes may be charged by the mortgagee or its authorized agent for datormining the cridicviorthinass of the
assumar and subsaquantly ravising the holdar's ownership records when an approved transtfer is complutas, Tho amount of
this charge shall not excaed the maximum astablishad by the Department of Votorans Atfairs tor a loan to which Soction
1814 of Chaptor 37, Title 38, Unitad States Code appilas or any maximum proscribed by applicable State law,

["le) ASSUMPTION INDEMNITY LIABILITY: | If this obligation is assumed, than tho assumar horeby agroes to assume all of
the obligations of the veteran under the tarms of the instrumaents creating and socuring the loan, including tha obligation of
the veteran to indemnify the Departmant of Vatarans Attairs to tha axtent of any clalm payment arising from the guaranty
or insurance of the indobtedness created by this instrumaent.

INWITNESS WHEREOF.yortgaaorm has oxocuted this Assumption Pollay Rider.

S LAy X’{/L‘(//u”?&’—’ (Seal) {Soal)
x}éBRY LAWRENCE Mortyagor Mortgagor
L//

(Soal) {Seal)
Mortgagor ‘ Mortgagor
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