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e MORTGAGE
~ THIS MORTGAGE (“Sccurity Instrument") i3 given on- AUGUST 29TH ‘2}4(1 l mw/‘
T 19" gt . The mortgugoris  GARY LER THOMPSON AND MAUREEN DD, THOMPSON , HUSBAND AND WIFE

<

(“Borrower™). Tals Security lasteument is given to PHH US MORTGAGE CORPORATION
which is arguiizer and existing under the'laws of  NEV JERSEY . and whose nddress is
= 55 HADDONFIELD RD, CHERRY HILL, NEM JERSEY 08002 “Loender™).
Borrower awes Lender the principal sum of
ONF, LIUNDRFD SLvENTY NINE THOUSAND AND 00/100

Dollurs (US. §  179,70C,00 3. This debt is evidenced by Borrower's note dated the sume date as
this Security Instrument (“tlow”}, which provides for monthly payments, with the full debt, il not paid carlier, due nnd payable
on SEPTEMBER 01ST 2021 . ‘This Sccurity Instrument secures (o Lender: () the repayment of the debt
evidenced by the Naote, with interzat, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced aader puragraph 7 to ‘protect the security of (his Sccurity lostrument; and (¢) the
performance of Borrower's covenniis/wra ngreements under this' Security Instrument and the Note. For this purpose,
Borrawer doces hereby mortgage, grantand gaavey to Lender'the fo!luc\:voig&dcscrihcd property loented in

County, Ilinois:

DEPT=011 BECORE (NG 114,29
o TEAR&A TRAN T73% SO0V 15154000
$Q05S 1 D WP L4 LIRS D
COBE. COVNTY KUCORDER
LOT 5 IN DICKSON-FERGUSON ADDITION TO [IVANSTON, RBEING A SUBDIVISION OF THE
WEST 136.35 FEET OF THAT PART OF THE NOAT*WIAST FRACTIONAL 1/4 OF SECTION 10,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST
OF GIROSS POINT ROAD AND EAST OF THE EAST LINF OF SECTION %2, TOWNSHIP 42 NORTH
RANGIE 13, FAST OF THE THIRD PRINCIPAL MERIDIAW, FXTENDED SOUTH,ALL, IN COOK
COUNTY, TLLINOTS.

BINTING MORE COMMONMLY KNOWN AS: 2%7%5 (REELEY, TVANSTOMN, ILLINOIL,

BEING THE SAME PREMISES CONVEYED TO THE MORTUAGORS HERELN) BY DEED T0 BE
RECORDED SIMUL'ANEOUSLY HEREWITH: THIS BEING A PURCHASE MCITY MORIGAGE
GIVEN T0 SECURE THE PURCHW PRICE C THE ABQVE DESCRLIBED I IMISEHES.

PREPARED BY: ‘ {_/

PIN NO.: 10-10-200-019

which has the nddress of 2535 GREELEY . BEVANSTON
[Sueet} 1Cayl

Hinols 60201 (**Property Address');

{Z1p Conle)

TOGHETHER WITH all the improvements now or hereatter erected on the property, and all cusernents, appunenunces,
and fixtures now or hereaftor o part of the property. All repincements and additions shall also be covered by thir Security
Instrument, All of the foregoing is referred to in this Sceurity Instrument as the **Property.”’

BORROWER COVENANTS thit Borrower Is luwlully seised of the estute hercby conveyed und has the right 1o mongage,
grunt ad convey the Property and that the Property is uncncumbered, except for encumbrunces of record. Borrower swarrants
and will defend generatly the title to the Properety angainst all claims und demundds, subject to any encumbrances of record.

THIS SHCURITY INSTRUMENT cumbi_ncs uniform covenants for nitional use und non-uniform covenants with limited
variations by jurisdiction to constitute o unjform security instrument covoring real property.
e [ X4 .-

. . . ‘ . THIO O ey
ILLINOIS—Singls Family—Fannie Maa/Freddie Mac UNIFORM INSTRUMENT ﬂﬁi} Form 3014 §/90 (pape ! uf S pages)
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6. Occupuney, Preservation, Malotenuncee und Protection of the Property; Borrower's Loun Appliention;
Leuscholds.  Borrower shall oceupy, estublish, and use the Property as Borrower’s principul residence within sinty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principul residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuuting circumstances exist which are beyond Borrower’s control. Borrower shull not
destroy, dumage or impair the Propenty, allow the Property‘to deteriorate, or commit waste on the Property. Borrower shall
be in defiult if any forfeiture action or proceeding, whether ¢ivil or ceiminial, is begun that in Lender’s good: fuith judgment
could result in forteiture of the Property or otherwise materially impair the lien created by this Secarity Instrument or Lender's
sceurity interest. Borrower mauy cure such a defuult and reinstate, as provided in paragruph 18, by causing the uction or
proceeding to be dismissed with o ruling that, in Lender’s good fuith determination, precludes forfeiture of the Borrower's
interest in the Property or other materin! impairment of the lien crented by this Securlty Instrument or Lender's security
imcrest. Borrower shatl also be in default if Borrower, during the loan application process, gave materinlly fulse or inaccurate
information or statements to Lender (or (niled'to provide Lender with any material information) in connection with the foan
evidenced by the Note, including, but not limlted o] representations concerning Borrower's occupainey ol the Property us
a principal residence, If this Security Instrument Is on o leasehold, Borrower shall comply with all the provisions of the leaso.
I Borrower ncquires fee titie 1 the Property, the leasehold und the fee' title shall not merge unless Lender agrees’to the
merger in writing., i

7. Protection of Lender's Rights in the Property. I Borrower fuils to perform the covenants and agreements
contsined in thissecurity Instrument, or there is o legal proceeding that may significantly uffect Lender's rights inthe Propenty
(such us a proceciag in bunkruptey, probute, for condemnation or forfelture or to enforce lnws ar regulations), then Lender
may do and pay o whatever is necessary to protect the value of the Property und Leader’s rights in the Property. lender's
setions may include/paying any sums secured by # lien which has priority over this Security Instrument, sppearing in conrt,
paying reasonnble avarrcys® fees und entering on the Property to make repairs, Although Lender may tike aetion under
this paragraph 7, Lerdcer/does not have to do so. )

Any amounts disbirs=4 by Lender under this paragraph 7 shali become additionul debt of Borrower sceured by this
Sccurity Instrument, Unless Norrawer and Leader agree to'other terms of puyment, these umounts shall bear interest from
the cate of disbursement ot the 250r¢ rate and shali be payuble, with interest, upon notice from Lender ta Borrower requesting
payment.

8. Mortgage Insurance,  [fiender required mortgage insurunce as u condition of making the loan securcd by this
Security Instrument, Borrower shall nry sae premiums' required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requirad by Lender lapses or ceases to be in effect, Borrower shall pay the premiims
required to obtuin coverage substantinlly equivilent to the mortgage insurince previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the moripage-insurance previously in effect, from an alternite mortgage insurer approved
by Lender. If substantially equivalent mortgage iny.rance coveruge is not'uvailable, Borrower shull puy to Lender cach month
a sum equal to one-twettth of the yearly mortgnge insisrpace premium being paid by Borrower when the insurance coveruge
lapsed or ceased to be in effect, Lender will accepi, ase and rewin these puyments as u foss reserve in lieu of morigige
insurance. Loss reserve payments may no longer be roquired, at the option of Lender, iff mortgage insuranee covernge (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtuined. Borrower shall pay the premivms required to_maintuin mortgage insurance in effect, or 1o provide o loss
reserve, until the requirement for mortgage instirance eads 13 axcordunce with any written agreemetit between Barrower
und Lender or applicable law,

9, Inapection.’ Lender or its agent may make reasonable2ntites upon and inspections of the Property. Lender shull
give Borrower notice at the time of or prior to an inspection specilylng rensonuble cuuse for the inspection, '

10, Condemnation. ‘The proceeds of uny swardor claltn foridnanges, direet or consequentinl, in connection with
any condemnation or ather tking of any pun of the Property, or lor conveyance in lleu of condemnation, nre hereby ussigned
and shall be puid to Lendgr,

In the event of a total taking of the Property, the proceeds shall be npplicd 1o thesums secured by this Security Instrument,
whether or not then due, with any excess pald 10 Borrower. [n the event ol & zaziad taking of the Property in which the
uir inurket vatue of the Property immediately before the taking is equal to or greaes than the amotny of the sums secured,
by this Security Instrument immedintely before the tuking, unless Borrower und Lendzr pinerwise ugree In weiting, the sums
secured by this Securlty Iistrument shall be reduced by the amount of the proceeds inaltplied by the following fraction:
() the total mmount of the sums secured immediately before the wking, divided by (b) the fuirimuarket value of the Property "
immediately before the wking, Any bulunce shall be paid to Borrower. In the event of u purtinl mking of the Property in”
which the fair markel value of the Propenty immedintely before the taking s less than the amoiint of the sums secured im-
medintely betore the tuking, unless Borrower und Lender otherwise ugree in writing or unless appliza®ie lnw otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or nofthe sams are then duc.

If the Property is abundoned by Borcower, or if, after notice by Lender 1o Borrower that thie condemnor offers to
wake an award or settle a claim for dumages, Borrower fuils to respond to Lender within 30 days aftel the dute the natice
is given, Lender is authorized to colleet and apply the proceeds, at its option, either to restoration or repalr ol the Property
ar to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise ugree in wrlting, any application of proceeds to principal shall not extend
or postpone the due dute of the monthly payments referred to in purigruphs 1 and 2 or chinge the amount of such payments.

11, Borrower Not Relensed; Forbearunce By Lender Not n Walver,  Extension of the time for pryment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not uperate to release the Hubility of the original Borrower ar Borrower's successors in interest. Lender
shall not be reguired to commence proceedings agninst nny suceessor in interest or refuse (o extend time for payment or
atherwise modify nmortization of the sums secured by this Security Instrument by reason of any demand made by the original
forrower of Borrower's successors in imterest. Any forbearnnee by Lender b exercising any right or remedy shall not be
4 waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Jolnt and Several Linbllity; Cossigners,  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, subject to the provisions
of purugraph 17. Borrower's covenunts und agreements shll be joint and several. Any Borrower who cossigns this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, gram and convey thi
Borrower's intcrest In the Property under the terms of this Sccurlty Instrument; (b) is not personally obligated to puy the
sums seeured by this Security lnstrument; and (<) agrees thut Lender and uny other Borrower miny agree to extend, modify,
forbeur or muke any nccommodutions with regurd 10 the terms of this Security [nstrument or the Note without that Borrower's

consent, o 7, ‘
USNC 30%0A Rev. 4/9) ﬂm ILLINOIS Form 3014 /80 (e 3 of 8 pagws)
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UNOFFIGIAL CORY

22, Releuse,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chirge to Borrower. Borrower shidl pay any recordation costs.

23, \Walver of Homestead,  Borrower waives all right ol homestead exemption in the Property.

24, Riders to this Security Instrument. [ one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporuted into und shall amend
and supplement the covenaats and sgeeements of this Security Instrument as i the rider(s) were o part of this Security lastrument.

{Check applicable box(es))

[:} Adjustable Rate Rider [T} Condominium Rider C] I =4 Family Rider
[7] Graduated Paymem Rider [:} Planned Unit Development Rider D Biweekly Payment Rider
7] Balloon Rider {3 Rate Improvement Rider 3 Second Home Rider

(7] Othersy tspeaity)
BY SIGNING BELOW, Borrower aceepts and agrees to the terms und covenunts contuined in this Security Instrument
and in any rided(s ) exeeuted by Borrower and recorded with it

Witnesses: Cg J
<
X 29— //——""" (Senl)

GARCLEE THOMPSON "o owr
Seeurity Number  271.52.6620

G\.DJ/'MM/IA (Seal)

p—
~ MAUREEN D. THOMPSON “Borrower
Social Security Number  156-60-3252

{Scal)
L -Borrower

Socinl Sceurity Number
e (Scal)
’ -Dorrowor

Sotial Security Number

{Spuce Below This L For weknowledgment]
STATE OF ILLINOIS, j County ss: COOK

On this, the 29TH day of 'UGUST 1991 « before me, the

subseriber, the undumgncd ofticer, personally appenredi ARy [EE THOMPSSis AND MA D. THOMPSON ,
Lhwabard  ansal oo 5 =

known 1o me (or satisfactorily proven) to be the person(s) whose nume E subscribed to the within instrument

and acknowledged thavpury executed the sume for the purposes herein corminied,

o AANN Y,
IN WITNESS WHEREQF, 1 hereunto set my hand and officinl seal. «/}UC ust D7 /(7&)/
My Commission expires: 4 hg Cz/;g D3~ 5 1351
Sonor ild. Ho Notil
— Ol ([ [ocer

wptficiat Sea” TYTLE OF OFAC
officis Sedt TYTLE OF GFIACER

Lorinda Lee Lee Oe s
ic, State of ino
h‘mm‘?ﬂ‘ifﬂ Fxneas Apet 3 2}
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